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INTRODUCTION

The 2003 NEVADA GAMING ABSTRACT is presented in the same format as the 2002
Abstract,

Information is presented in the following sequence throughout this report.

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail
Casino Department
Rooms Department
Food Department
Beverage Department
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue Per Square Foot
Ratios

Section 1 features casinos grossing $1,000,000 and over in gaming revenue during the
year, with aggregate totals shown Statewide, and for Clark County, Douglas County -
South Shore Lake Tahoe, Elko County, Carson Valley, Washoe County, and the Balance
of Counties.

Section 2 stratifies certain geographical areas into smaller groups based on gross gaming
revenue which includes:

Clark County - Las Vegas Strip, Downtown Las Vegas, Laughlin, Boulder Strip,
and Balance of Clark County.

Elko County -Wendover
Washoe County - Reno/Sparks and Balance of Washoe County

Section 3 features Statewide Casinos with Rooms Facilities; and Statewide Publicly
Owned Casinos with reported gross gaming revenue of $12,000,000 and over for the year.




PUBLICLY OWNED CASINO OPERATIONS

The following twenty-six publicly held corporations, including those with public debt
only, own seventy-six casinos grossing $12 million or more from gaming:

ALADDIN GAMING, LLC
Aladdin Resort and Casino

ALLIANCE GAMING CORPORATION
Rail City Casino

AMERISTAR CASINOS, INC.

Cactus Pete’s Resort Casino

ARCHON CORPORATION
Pioneer Hotel and Gambling Hall

AZTAR CORPORATION
Ramada Express Hotel and Casino
Tropicana Resort and Casino

BOYD GAMING CORPORATION
Califorma Hotel and Casino
Eldorado Casino
Fremont Hotel and Casino
Jokers Wild
Main Street Station Hotel, Casino and Brewcry
Sam’s Town Hotel and Gambling Hall
Stardust Hotel and Casino

COAST RESORTS, INC. (debt only)
Barbary Coast Hotel and Casino
Gold Coast Hotel and Casino
Orleans Hotel and Casino
Suncoast Hotel and Casino

ELDORADO RESORTS, LLC (debt only)
Eldorado Hotel and Casino
Silver Legacy Resort Casino (a)

ELSINORE CORPORATION
Four Queens Hotel & Casino

FITZGERALDS GAMING CORPORATION (debt only)
Fitzgeralds Casino/Hotel - Reno

HARD ROCK HOTEL, INC. (debt only)
Hard Rock Hotel and Casino



PUBLICLY OWNED CASINO OPERATIONS (CONTINUED)

HARRAH'’S ENTERTAINMENT, INC.
Harrah's Casino Hotel Lake Tahoe and Bill's Lake Tahoe Casino
Harrah's Casino Hotel - Las Vegas
Harrah's Casino Hotel - Laughlin
Harrah’s Casino Hotel - Reno
Rio Suite Hotel & Casino
Harvey's Resort Hotel/Casino

HERBST GAMING. INC.
Terrible s Hotel and Casino

ISLE OF CAPRI CASINOS, INC.
Lady Luck Casino

LAS VEGAS SANDS, INC. (debt only)

Venetian Casino Resort

MAJESTIC STAR CASINO, LLC (debt only)
Fitzgeralds Casino/Hotel - Las Vegas

MANDALAY RESORT GROUP
Circus Circus Hotel & Casino - Las Vegas
Circus Circus Hotel/Casino - Reno
Colorado Belle Hotel & Casino
Edgewater Hotel & Casino
Excalibur Hotel and Casino
Gold Strike Hotel and Gambling Hall
Luxor Hotel and Casino
Mandalay Bay Resort & Casino
Monte Carlo Resort & Casino (a)
Nevada Landing
Silver Legacy Resort Casino (a)
Slots-A-Fun

MGM MIRAGE
Bellagio
Buffalo Biil’s Resort & Casino
Golden Nugget - Las Vegas
Golden Nugget - Laughlin
Boardwalk Casino
MGM Grand Hotel/Casino
The Mirage Casino Hotel
Monte Carlo Resort & Casino (a)
New York - New York Hotel & Casino
Primm Valley Resort & Casino
Treasure Island at the Mirage
Whiskey Pete’s Hotel & Casino



PUBLICLY OWNED CASINO OPERATIONXS (CONTINUED)

MONARCH CASINO & RESORT, INC.
Atlantis Casino Resort

PARK PLACE ENTERTAINMENT CORPORATION
Bally's Las Vegas/Paris Las Vegas
Caesars Palace
Caesars Tahoe
Flamingo Hilton - Las Vegas
Flamingo Hilton - Laughlin
Las Vegas Hilton
Reno Hilton Resort

PINNACLE ENTERTAINMENT, INC.

Boomtown Reno

RIVIERA HOLDINGS CORPORATION
Riviera Hotel & Casino

THE SANDS REGENT
The Sands Regency and Mr. C’s

STATION CASINOS, INC.
Boulder Station Hotel & Casino
Fiesta Henderson Casino Hotel
Fiesta Hotel & Casino
Green Valley Ranch Station Casino
Palace Station Hotel & Casino
Santa Fe Station Hotel & Casino
Sunset Station Hotel & Casino
Texas Station Gambling Hall & Hotel
Palms Casino Resort (b)

STRATOSPHERE CORPORATION
Stratosphere Tower, Hotel & Casino

UNION PLAZA HOTEL AND CASINO, INC.
Union Plaza Hotel & Casino

Of the 256 casinos included in this report, these seventy-six publicly owned casinos
grossed 79.1% of the total reported gaming revenue for the fiscal year ended June 30,
2003.

Notes: (a) denotes joint venture
(b) denotes minority ownership



SPECIAL NOTES:

THROUGHOUT THE ABSTRACT COLUMN TOTALS MAY NOT
BALANCE WITH LISTED DETAIL DUE TO ROUNDING.

INFORMATION PRESENTED IN THIS REPORT COMES FROM
UNAUDITED STANDARD FINANCIAL STATEMENTS REQUIRED TO BE
FILED BY ALL NONRESTRICTED LICENSEES WHOSE GROSS GAMING
REVENUE IS $1 MILLION OR MORE FOR COMMON FISCAL YEARS
ENDED JUNE 30.

NO OTHER INFORMATIONAL BREAKDOWN IS AVAILABLE OTHER
THAN THAT PRESENTED IN THIS REPORT. NAMES OF CASINOS IN
THE VARIOUS GROUPINGS, OTHER THAN THOSE SHOWN FOR
PUBLICLY OWNED CASINOS, ARE NOT AVAILABLE TO USERS OF
THIS REPORT.
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Fiscal Year 2003
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

CURRENT ASSETS

L= =+ N

Receivables
Casino
Trade
Sundry
Notes

Prepaid Expenses
Other Current Assets
TOTAL CURRENT ASSETS

FIXED ASSETS
Land

Land Improvements

Buildings & Improvements 17,730,664,668

Furniture & Equipment

Lease Improvements

Construction in Progress
TOTAL FIXED ASSETS

OTHER ASSE TS it i e i e e e e e s s e e e e,

TOTAL ASSETS .. ittt i i e e i st a s s o0 e

CURRENT LIABILITIES

Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities
TOTAL CURRENT LIABILITIES

LONG-TERM DEBT
Mortgages

Debentures & Bonds

Notes
Contracts
Qther

TOTAL LONG-TERM DEBT
OTHER LIABILITIES
TOTAL LIABILITIES

CAPITAL

Owners Capital Accounts
Capital Stock & Other Capital
Retained Earnings

TOTAL CAPITAL

TOTAL LIABILITIES AND CAPITAL

Average Assets

Upper Quartile

Median

Lower Quartile

116,562,609

80,380,299

12,450,497

2,687,384

COMBINED BALANCE SHEET 1-1
ASSETS
DOLLARS PERCENT
1,211,389,490 4.1%
TOTAL ALLOWANCE
523,160,673 253,655,593 269,505,080 0.9%
252,974,190 19,406,045 233,568,145 0.8%
459,599,180 4,017,332 455,581, 848 1.5%
76,464,518 14,976,083 61,488,435 0.2%
........................................ 292,377,025 1.0%
.................................... 2,640,751,497 8.8%
...................................... 5,164,661,520 17.3%
COST DEPRECIATION
5,038,903,689  ........... 5,038,903,689 16.9%
491,072,585 187,721,226 303,351,359 1.0%
3,918,844,154 13,811,820,514 46.3%
7,205,241,631 4,641,484,703 2,563,756,928 8.6%
673,645,763 323,094,895 350,550, 868 1.2%
460,928,271 ... 460,928,271 1.5%
........................................ 22,529,311,629 76 .5%
2,146,054,695 7.2%
29,840,027,844  100.0%
LIABILITIES AND CAPITAL
........... e 304,538,400 1.0%
................................ 96,887,984 0.3%
....................... 400,801,203 1.3%
........................................ 2,212,837,680 7.4%
............................... 267,313,926 0.9%
........................... c..... 3,282,379,193 11.0%
TOTAL OWING CURRENT PORTION
1,344,575,887 122,107,892 1,222,467,995 4.1%
657,258,471 3,739,391 653,519,080 2.2%
2,461,802,790 104,974,702 2,356,828,088 7.9%
57,700,924 13,263,898 44,437,026 0.1%
5,344,953,748 164,474,361 5,180,479,387 17.4%
9,866,291,820 408,560,244 9,457,731,576 31.7%
......................................... 1,051,118,479 3.5%
......................................... 13,791,229, 248 46.2%
................................. 1,370,390,812 4.6%
........................... 6,572,524,502 22.0%
....................................... 8,108,661,833 27.2%
......................................... . 16,051,577,147 53.8%
.............................. 29,842,806,395  100.0%



1-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2003
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

REVENUE DOLLARS PERCENT
L€ 713 7o T 9,250,496,837 51.5%
o ) 4 4= 3,336,388,124 18.6%
Food . e e e e e, 2,444,599, 343 13.6%
BeVeTaAge . . . i e e e e e e e e e 983,658,703 5.5%
DL e e e e e e 1,963,009,090 10.9%

TOTAL REVENUE . .. ittt e et e e e e e e e e e e e e e e e 17,978,152,097 100.0%

COST OF SALES . i it it it e e e e e e e e e e e e e e 1,472,196,909 B.2%

GROSGS MARGIN . . it e e e et e e e e e e 16,505,955,188 91.8%

DEPARTMENTAL EXPENSES . .. i e e e e et s e e e e e e e 9,014,039,570 50.1%

DEPARTMENTAL INCOME (LOSS) . . ittt et e e e e e e e e e et e s 7,491,915,618 41.7%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion . ....... ...t 381,588,260 2.1%
Bad Debt EXPEISE . . ittt i e e e e e e e e e e e e e e e 10,677,499 0.1%
Complimentary Expense (not reported in departments)...... 189,074,819 1.1%
Depreciation - Buildings ........ ... .. .. 551,753,332 3.1%
Depreciation and Amortization - Other ................... 833,826,925 4.6%
Energy Expense (electricity, gas, etc.) .........c. ..., 374,776,120 2.1%
Equipment Rental or Lease . .. ... ..ttt 30,866,877 0.2%
Interest EXPeISE .. . ittt et e et e e e 1,107,657,101 6.2%
Music and EntertalllMemll . .ot v ittt et et e ettt e e e e 229,036,119 1.3%
Payroll TaXeE .ttt it e e e e e 90,008,277 0.5%
Payroll - Employee Benefits ............ ... ... .. .. ... ... 291,124,216 1.6%
Payroll - Officers ...... . . . ... e 43,982,326 0.2%
Payroll - Other Employees . ... ...ttt 976,111,902 5.4%
Rent Of Premilses . .. ittt it e e e e ettt e e e e 184,147,782 1.0%
Taxes - Real EsState ... ...t i e e e et et e e e 183,153,221 1.0%
Taxes and Licenses - Other ... .. ... . . . . . e 35,877,206 0.2%
Utilities (Other than Energy Expense) .. ..........iu.nn.. 64,787,022 0.4%
Other General and Administrative Expenses ............... 1,068,074,897 5.9%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .. ............... 6,646,523,901 37.0%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS .. . i e i e e s et 845,391,717 4.7%

Average Revenue Upper Quartile Median Lower Quartile
70,227,157 70,182, 268 15,735,305 3,768,420




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2003
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Arounts Represent 256 Locations.

REVENUE

Pit Revenue
Coin Operated Devices

Poker and
Race Book

Sports Pool
TOTAL REVENUE

CASINOG DEPARTMENT

{Includes Keno and Bingo)

Pan

DEPARTMENTAL EXPENSES

Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses

Preferred
Payroll
Payroll -
Payroll -
Payroll -
Race Wire

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Room Sales
Complimentary Rooms
TOTAL REVENUE

Taxes

Guest Expenses (no complimentaries) ...........

Employee Benefits
Officers
Other Employees
Fees

ROOMS DEPARTMENT

..............................................

.....................................

.............................................

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payrell -
Payroll -
Payroll -
Payroll -

Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

Taxes
Employee Benefits
Officers
Other Employees

DOLLARS

PERCENT

2,819,472,051
6,157,223,556

63,592,122
98,220,683
111,988, 425

9,250,496,837

89,083,697
109,788,795

1,370,669,667

701,997,873
149,147,362
160,475,933
352,700,215

12,850,767

1,197,677,773

14,523,478
744,603,465

4,903,519,025

4,346,977,812

DOLLARS

30.
66.
0.
1.
1.
100.

1.
1.

=
~

H
LW omoNOWRE PR

wn

5%
6%
7%
1%
2%
0%

0%
2%

.8%
.6%
.6%
.7%
.8%
%
. 9%
2%
.0%
0%

.0%

PERCENT

2,767,302,977

569,085,147

3,336,388,124

1,711,248
42,017,873
63,170,711
219,177,039

2,141,457
641,149,727
355,508, 034

1,324,876,088

2,011,512,035

82.
17.
100.

9%
1%
0%

1%
.3%
.8%
.5%
1%
2%
7%
. 7%

.3%



1-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Amounts Represent 256 Locations.

FOOD DEPARTMENT

REVENUE
FOood Sales .. ittt i e e e e e e
Complimentary Food Sales ........c..c.couiinrneeeennenrnnnn.
TOTAL REVENUE ...ttt e i et e et ittt e e

COST OF SALES .. .t i e e e e e e e e s s e e s
GROSS MARGIN ... it i i e e e i e s e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ...t it i i s e e
Complimentary EXDPENSE .. ... inin ity
PAyTOLll - TAXES . ittt it ittt e e e e
Payroll - Employee Benefits ............ .. .. i,
Payroll - Officers ...... ... i i
Payroll - Other Employees ....... ... i iiinrorneenns
Other Departmental EXPEeNsSes . ... ... ...ty

TOTAL DEPARTMENTAL EXPENSES ... ... ..o

DEPARTMENTAL INCOME (LOSS) ..o it it ae s

REVENUE
Beverage Sales .. ... .. e e e
Complimentary Beverage Sales .............ieiuinnnrnnnan
TOTAL REVENUE . . . i i i i i i e e e et e e e s s e e e as

COST OF SALES . i e e e e e e e e e e e

GROSS MARGIN . . . i it e e et et s s e e s e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . . . vt ittt et i r et e
Complimentary EXPENSE ... .. ... tiittnniiiearaneions
PAayroll - TAX@S . ...ttt
Payroll - Employee Benefits ........... ... ... ... 0.,
Payroll - OFficers .. ... ... e
Payroll - Other Employees .......... ... ..o,
Other Departmental EXPenSes ... ..........oivirnrevnennn,

TOTAL DEPARTMENTAL EXPENSES ... ... .ttt i e e a s

DEPARTMENTAL INCOME (LOSS) . .o ittt e it e et e e e e v

DOLLARS

PERCENT

1,

2,

942,988,887
501,610,456
444,599,343

11

878,978,564

565,620,779

770,951
14,496,659
110,454,251
319,197,981
3,486,098
989,198,037
169,050,178
606,694,155

-41,073,376

DOLLARS

79
20
100

36.

64

[
QO Wk o0

W

.5%
.5%
.0%

0%

0%

.0%
.6%
.5%
1%
1%
.5%
.9%
7%

7%

PERCENT

497,306,077
486,352,626
983,658,703

252,250,992

731,407,711

278
6,955,950
27,464,873
76,346,547
1,812,256
209,482,450
51,262,444
373,324,798

358,082,913

50
49
100
25

74

[S¢]
xn oo o

[PY]

36

.6%
.4%
.0%

.6%

4%

.0%
7%
. 8%
. 8%
.2%
.3%
.2%
.0%

4%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-5
Fiscal Year 2003
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

Arounts Represent 256 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,881,071,763 95.8%
Other Complimentary Items ...........'iiiruinnnens Ve 81,937,327 4.2%

TOTAL REVENUE ... .. it ittt it snn st s ensnsas 1,963,009,080 100.0%

COS T OF SALES . i it ittt e et et e e e s s ettt e e e 340,967,353 17.4%

GROSS MARGIN ...ttt ittt it e e ittt i te e et et a s eaann 1,622,041,737 B2.6%

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ... ...ttt 312,184 0.0%
Complimentary EXPemNSEe ... ... ...t iuitinmnemnnsnrannnens 36,796,381 1.9%
PAYXOll - TaXeS . ..ottt e e 30,877,860 1.6%
Payroll - Employee Benefits ............ ... .0, 79,078,896 4.0%
Payroll - Officers ....... et e e e e 1,792,170 0.1%
Payroll - Other Employees ...........c.. i iiiiiennananran 309,489,801 15.8%
Other Departmental EXPENSES . ... ... .vvuviinininrneninsnn 347,278,211 17.7%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt it 805,625,503 41.0%
DEPARTMENTAL INCOME (LOSS) .. iv vt iie it ittt i et e i 816,416,234 41.6%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........¢ououinnnn. 52,036
ROOMS DEPARTMENT ............¢coviinn... 30,077
FOOD DEPARTMENT . ...... ¢ttt nmnnnnnnnnn 48,528
BEVERAGE DEPARTMENT ................... 12,133
G & A DEPARTMENT ..............c0tv... 35,590
QTHER DEPARTMENTS .......... ... vunn 14,448

B 192,812



1-6

Fiscal Year 2003
Statewide Casinos

With Gaming Revenue of $1,000,000 and over

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 256 Locations.

JULY ...
AUGUST ........
SEPTEMBER ... ..
OCTOBER . ......
NOVEMBER ......
DECEMBER ......
JANUARY . ......
FEBRRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF RQOOM OCCUPANCY

AVAILABLE
ROOMS

3,963,832
4,003,982
3,884,566
3,994,041
3,870,240
3,974,493
4,030,909
3,683,538
4,048,324
3,906,881
4,054,804
3,921,396

47,337,006

ROOMS

OCCUPIED

3,516,748
3,721,254
3,226,438
3,423,731
3,163,846
2,963,779
3,344,233
3,250,815
3,580,252
3,418,916
3,560,826
3,515,059

40,685,897

PER ROOM PER DAY STATISTICS

69,30

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

151.34

60.08

Average Beverage Sales
Per Room Per Day

Average Rooms

Department Payroll
Per Room Per Day

Average Room Rate

Per Day

% OF
QCCUPANCY

{COMPUTED)

88.72%
02.94%
83.06%
B85.72%
81.75%
74.57%
82.96%
88.25%
88.44%
87.51%
87.82%
__89.64%

85.95%

24.18

22.75

82.00



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Statewide Casinos
With Gaming Revenue of $1,000,000 and over

Armounts Represent 256 Locations.

GAMING REVENUE PER SQUARE FOQT OF FLOOR SPACE

NO. QOF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pzt (Includes Bingo and Keno) 177 7,910 2,004

Coin Operated Devices 253 23,322 1,043

Poker and Pan 51 1,475 797

Race and Sports 114 3,585 512

TOTAL CASINO 256 30,408 1,188

RATIQS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 157.3%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ...t itmininenny 116.4%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........c00u- 489.0%
TOTAL CURRENT LIARILITIES TO TOTAL LIABILITIES ............ 23.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .« .ttt innnenn 60.8%
TOTAL REVENUE LESS COMP SALES TQ AVERAGE TOTAL ASSETS ..... 55.3%
RETURN ON INVESTED CAPITAL* . . it ittt it e ettt e e e tie e 7.3%
RETURN ON AVERAGE ASSET S ™ . ittt i it o n it tn et s e et e tenee s 6.6%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary itemsz) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Figcal Year 2003
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = 976,682,554 3.7%
Receivables TOTAL ALLOWANCE
Casino 471,440,455 233,630,663 237,809,792 0.9%
Trade 227,060,193 18,294,714 208,765,479 0.8%
Sundry 450,103,068 3,999,081 446,103,987 1.7%
Notes 19,958,104 14,959,092 4,999,012 0.0%
Prepald EXPENSES . .. . ...ttt it e i i s 234,737,177 0.9%
Other CUTTent ASSEES o i o vttt it s et ittt st aa e e st e tmaeen 2,352,735,336 B.9%
TOTAL CURRENT ASSE TS . .. i it i ittt et et e e s et e s e e e e 4,461,833,337 16.9%
FIXED ASSETS COST DEPRECIATION
Land 4,708,822,004 ... 4,708,822,004 17.8%
Land Improvements 439,961,755 165,848,888 274,112,867 1.0%
Buildings & Improvements 15,506,003, 840 3,165,395,321 12,340,608,519 46.7%
Furniture & Equipment 5,898,434 ,732 3,689,099,920 2,209,334,812 8.4%
Lease Improvements 501,542,328 218,939,533 282,602,795 1.1%
Construction in Progress 368,559,338 ... ..., 368,559,338 1.4%
TOTAL FIXED ASSETS ... i ittt et st sttt i s e e st ia e 20,184,040,335 76.3%
OTHER ASSETS .. ittt it i e e v et ae e e e e e e e e 1,792,221,982 6.8%
TOT AL ASSET S . i i i i i e e i it i et e e et st e e 26,438,095,654 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Pavable - Trade ........ ... iiiiininnnanann, 249,826,192 0.9%
Accounts Payable - Other ........ ... ... .. i, 88,634,690 0.3%
Current Portion of Long-Term Debt ....................... 314,100,462 1.2%
ACeTUEA EXDPEISES . v ittt e tn o it mt e en i te o e 2,081,180,772 7.9%
Other Current Liabilities ........ ... ..., 251,351,527 1.0%
TOTAL CURRENT LIABILITIES ... .t ittt ittt ottt oeueas 2,985,093,643 11.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,097,133,058 56,059,679 1,041,073,379 3.9%
Debentures & Bonds 379,536,931 3,739,391 375,797,540 1.4%
Notes 2,259,417,703 86,915,116 2,172,502,587 8.2%
Contracts 49,064,713 8,174,059 40,890,654 0.2%
Other 4,490,568,426 163,449,275 4,327,119,151 16.4%
TOTAL LONG-TERM DEBT 8,275,720,831 318,337,520 7,957,383, 311 30.1%
OTHER LIABILITIES ............... e 1,675,560,171 6.3%
TOTAL LIABILITIES .. . i it ittt it i et e s it s et s e iae e 12,618,037,125 47.7%
CAPITAL
Owners Capital ACCOUNLS . . ...t i i e it cna e 1,062,761,898 4.0%
Capital Stock & Other Capital ......... e e 6,145,872,158 23.2%
Retained Earnings ... ... ittt v oo tnatonneanssesnn 6,614,203,024 25.0%
TOT AL CAPI T AL . . .ttt sttt e ettt e e et et ettt e s et a e 13,822,837,080 52.3%
TOTAL LIABILITIES AND CAPITAL. ... it ittt ittt ittt ae e 26,440,874,205 100.0%

Average Assets Uppexr Quartile Median

Lower Quartile

170,568, 359 155,880,141 28,529,884

2,139,547



1-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2003

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

REVENUE

DOLLARS

PERCENT

BeV e age - . i e e e e e e e e
L 5 ol 0 0=
TOTAL REVENUE . ... ittt it e e e et e e e e e it e e s s

7,503,763,048
2,966,794,069
2,023,219,822

802,850,166

1,739,190, 043
15,035,817,148

COST OF SBLES ..ttt it e e et s i e e e i et
GROSS MARGIN . ...t ettt e et e e et i
DEPARTMENTAL EXPENSES . ... . ... i i i i

DEPARTMENTAL INCOME (LOSS) ...ttt ittt i eiane

1,155,237,959
13,880,579,189
7,568,855,451

6,311,723,738

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ .. i
Bad Debt EXPEIISE .. ittt it it e e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings ......... ... .. ... i
Depreciation and Amortization - QOther ...................
Energy Expense (electricity, gas, etc.) .................
Equipment Rental Or LEASEe ... ... ...t enannnnnenais
Interest EXPemSE . . . .t e e e
Music and Entertainment ............ . ...,
PAYTOLll TAXES . . it it it e e s
Payroll - Employee Benefits ............ .. ... . .. ... .,
Payroll - Officers ......... i i i e
Payrcll - Other Employees .. ...... ... ... e
Rent Of Premises ... .. ... e e
Taxes - Real EsStale . ... ...ttt
Taxes and Licenses - Other ........... . . . .. i iinnn
Utilities (Other than Energy Expense) ...................
Cther General and Administrative EXpenses ...............
TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES .................

285,629,009

9,176,217
153,486,899
477,046,276
703,532,939
303,862,729
25,652, 844
994,643,714
214,957,686
72,581,293
247,680,381
29,464,691
802,026,841
151,226,209
152,896,521
27,693,496
54,135,072
886,527,654

5,582,220,471

NET INCOME (LLOSS) BEFQORE FEDERAL INCOME TAXES AND
EXTRAQORDINARY ITEMS ... i et e i e e e e e e

719,503,267

Average Revenue Upper Quartile Median

Lower Quartile

97,005,272 114,169,961 29,014,577

3,734,324
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DeVICES . ... ..ottt i ittt s
Poker and Paml . ...t ittt it e e
RACE BOOK .ottt it i e e e e
SPOrtS POOL ..o e e e e
TOTAL REVENUE . ... it i it e e s s e b e s e et e

DEPARTMENTAL EXPENSES

Bad Debt EXDeNSE . .ottt e e e s
COMMIS S OmE . oo ittt i e et e et e e
Complimentary EXDEeINSE . ...ttt it e aenn
Gaming Taxes and LiCENSES ... ...t v ittt nsans
Preferred Guest Expenses (no complimentaries) ..........
PayToll TaxBs . i vttt et ot e ettt e
Payroll - Employee Benefits ................. . .. ........
Payroll - Officers ... ... . . i e e
Payroll - Other Employees ......... ... i n.-
Race Wire FeES . ... ittt it it e e ettt e e e e e e e
Other Departmental Expenses ............. ...,
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt ity

DEPARTMENTAL INCOME (LOSS) ..t it it e st e e et ns

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. ..t e e e e
Complimentary ROOMS . ...ttt ittt ittt in e
TOTAL REVENUE . .. ittt ettt i ta ettt et e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE ..ttt it ittt is it e e et s e s
Complimentary ExDPENEE . .. ...ttt v ittt
Payroll - TaXES .t it ittt ittt st e e
Payroll - Employee Benefits ............. . ... . . v.u.n
Payroll - Officers ... ... . e e e
Payroll - Other Employees . ........ ... nnas
Other Departmental EXPEenSesS ... ..t it vnuennnneenennn..
TOTAL DEPARTMENTAL EXPENSES ... .. ..ttt

DEPARTMENTAL INCOME (LOSS) ...ttt it it e e s e eeaans

DOLLARS

PERCENT

2,419,368,129
4,845,488,384

54,197,599
87,142,264
97,566,672

7,503,763,048

81,396,548
90,630,519

1,123,434,988

567,467,924
135,932,117
130,888,873
299,262,774

10,288,662
969,671,872

12,433,144
613,136,413

4,034,543,834

3,469,219,214

DOLLARS

32
64
0

1

1
100

1

=
~1 w;

'_l
W oo oNO R

52}

46

2%
.6%
7%
2%
.3%
.0%

1%
.2%
.0%
.6%
.8%
7%
.0%
1%
.9%
2%
.2%
.8%

2%

PERCENT

2,475,943,292

490,850,777

2,966,794,069

1,292,870
38,091,841
53,834,092
199,936,123

1,643,088
556,685, 846
314,435,457

1,165,819,317

1,800,874,752

83
16
100

.5%
.5%
.0%

.0%
.3%
.8%
7%
1%
.8%
.6%
.3%

7%



1-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003

Clark County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ... ...t e e e 1,620,757,238 B0.1%
Complimentary Food Sales ........... ... ..ot iniinnnnnn.. 402,462,584 19.9%

TOTAL REVENUE . .. . i ittt e ittt et it e et e i 2,023,219,822 100.0%

COST OF SALES .t i ittt it e it i et e it e 706,451,408 34.9%

GROBSE MARGIN ottt ittt e et ittt e e et e e e 1,316,768,414 65.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE ... ..ttt it i e 764,608 0.0%
Complimentary EXPEeNSE@ . .. ...t ivrenreiinnnrnnnernanaeenan 10,686,235 0.5%
Payroll - TaXES it i e e e e 89,791,427 4.4%
Payroll - Employee Benefits ............. .. ... ... 281,384,981 13.9%
Payroll - Officers ... i e e e 1,824,408 0.1%
Payroll - Other EmMpPloOYEES ... ... it e e e 825,841,133 40.8%
Other Departmental EXPENSES . ... . ...ttt rnnn.s 136,139,066 6.7%

TOTAL DEPARTMENTAL EXPENSES ... .. ... i 1,346,431,858 66.5%

DEPARTMENTAL INCOME (LOSS) ..ttt ittt e it i i e as -29,663,444 -1.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS . ... e e e e 426,258,226 53.1%
Complimentary Beverage Sales ...............c.0iiiniianun, 376,591, 940 46.9%

TOTAL REVENUE . ... ittt it et i e i et e e et n o as 802,850,166 100.0%

COST OF SALES .ttt it ittt e i ettt et et ittt e e i 200,401,471 25.0%

GROSS MARGIN . ittt it it et e it e e et e e e 602,448,695 75.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSE . ...t i e 216 0.0%
Complimentary EXDPEeNSE ... ... ..ttt senee s 4,515,282 0.6%
Payroll - TaX@8 ittt it et e e e i e 23,008,765 2.9%
Payroll - Employee Benefits ............. ... ... .. ... ... 67,580,868 8.4%
Payroll - Qfficers ... ... . . .. e 221,745 0.0%
Payroll ~ Other EmMployees .... ... ... ..ttt anannnns 177,950,984 22.2%
Other Departmental EXPENSES . ... ...t unoncnntnanenas 42,162,692 5.3%

TOTAL DEPARTMENTAL EXPENSES ... . ..ttt it i ettt eaeeens 315,441,552 39.3%

DEPARTMENTAL INCOME (LOSS) ..o ittt i i e it eeae i e 287,007,143 35.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 1585 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IEEMS . ... ...ttt in e nrosas
TOTAL REVENUE . . ... ittt ttes st i iie s ieeai et

COST OF SALES ... i ittt e e et et e i st e e e

GROSS MARGIN ...ttt ittt st e e et s s e s

DEPARTMENTAL EXPENSES
Bad Debt EXDPEIISE ..ttt tii it i it it
Complimentary EXPENSE . .. ... ..ttt eaeens
Payroll - TaXes ... ii ittt i i i e
Payroll - Employee Benefits ................ ... .. i,
Payroll - Officers .. .... ... i it
Payroll - Other Employees .............ciirivreinirenrnrnnn
Other Departmental EXpenses ............cccovuiivnvunen ..

TOTAL DEPARTMENTAL EXPENSES . ... ... ... i iieee

DEPARTMENTAL INCOME (LOSS) ...\ttt it es

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .......... . .0
ROOMS DEPARTMENT . ... .. ... vvvnennnnon
FOOD DEPARTMENT .. ... ...t smnennvrannn
BEVERAGE DEPARTMENT .............. ...,
G & A DEPARTMENT ............... ... ....
OTHER DEPARTMENTS .. ........c.c. s

1-13
DOLLARS PERCENT
1,667,804,808 95.9%
71,385,235 4.1%
1,735,190,043 100.0%
248,385,080 14.3%
1,490,804,963 85.7%
303,263 0.0%
27,888,583 1.6%
26,960,815 1.6%
70,622,757 4.1%
282,750 0.0%
274,253,847 15.8%
306,206,875 17.6%
706,518,890 40.6%
784,286,073 45.1%

39,984
25,091
37,632

9,288
29,110

12,261

153,366




1-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2003
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ... ..., 3,322,616
AUGUST ........ 3,361,728
SEPTEMBER ..... 3,248,273
OCTOBER ....... 3,356,317
NOVEMBER ...... 3,252,031
DECEMBER ...... 3,314,596
JANUARY ....... 3,375,503
FEBRUARY ...... 3,089,030
MARCH ......... 3,377,524
APRIL ......... 3,268,774
MAY ........... 3,397,861
JUNE .......... 3,268,926
TOTAL ......... 39,633,179

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 69.42

Average Slot Revenue
Per Room Per Day 139.04

Average Food Sales
Per Room Per Day 58.05

% OF
ROOMS OCCUPANCY
QCCUPIED (COMPUTED)
2,974,720 89.53%
3,172,342 94 .37%
2,701,088 83.15%
2,928,722 87.26%
2,740,647 84.27%
2,562,998 77.32%
2,908,268 86.16%
2,812,137 91.04%
3,082,140 91.25%
2,953,579 90.36%
3,050,758 89.78%
2,963,194 90.65%
34,850,583 B7.93%
Average Beverage Sales
Per Room Per Day 23.04
Average Rooms
Department Payroll
Per Room Per Day 23.30
Average Room Rate
Per Day 85.13




PER SQUARE FOOT ANALYSIS AND RATIOS 1-15
Fiscal Year 2003
Clark County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 155 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER .SQUARE FOQOT

Pit (Includes Bingo and Keno) 109 10,005 2,213

Coin Operated Devices 153 28,943 1,094

Poker and Pan 33 1,692 934

Race and Sports 83 4,085 546

TOTAL CASINO 155 38,136 1,269

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 149.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ... ...t 109.5%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 463.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 23.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.1%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ... ...t ennnn 57.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 52.4%
RETURN ON INVESTED CAPITAL™ . . . ittt ittt e et et eae e 7.2%
RETURN ON AVERAGE ASSETS* . ... ittt st et e e e e e e e e 6.6%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-17
Fiscal Year 2003
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 5 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABI « v v e e e m e ettt e e e e e e e e 44,741,404 6.7%
Receivables TOTAL ALLOWANCE
Casino 23,413,872 10,264,842 13,149,030 2.0%
Trade 5,734,845 201,837 5,533,008 0.8%
Sundry 1,976,622 0 1,976,622 0.3%
Notes 0 0 0 0.0%
Prepaid EXpPeNSes . ... .. ...t i e e 10,017,035 1.5%
Other CUurrent ASSEL S . v vt it ittt n e sttt st eee s 5,407,344 0.8%
TOTAL CURRENT ASSE TS .. i ittt et e e et e st e e s e ae o 80,824,443 12.2%
FIXED ASSETS COST DEPRECIATION
Land 52,143,712 ... ..., 52,143,712 7.9%
Land Improvements 1,865,260 1,003,960 861,300 0.1%
Buildings & Improvements 338,228,668 109,720,318 228,508, 350 34.4%
Furniture & Equipment 193,095,677 144,512,536 48,183,141 7.3%
Lease Improvements 95,175,188 54,686,661 40,488,527 6.1%
Construction in Progress 26,847,894 ........... 26,847,894 4.0%
TOTAL FIXED ASSET S ..t it it it et e et ettt et e e 397,032,924 59.8%
OTHER ASSET S . . i it ittt o e et et s it e et e et et it e 185,817,939 28.0%
TOT AL ASSE TS . it i it it i it ettt e s et sttt s ot aeaeenan 663,675,306 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .. .. ... ittt eeaan 5,186,695 0.8%
Accounts Payable - Other ....... ... . .. i, 520,643 0.1%
Current Portion of Long-Term Debt ................. ... ... 3,284,271 0.5%
ACCrUuEd EXPEIISEE . vttt vt i it ettt e e 28,279,747 4.3%
Other Current Liabilities ......... ¢ttt innnn.. -13,562,741 -2.0%
TOTAL CURRENT LIABILITIES .. .. .. i ittt ittt et i m i en e e 23,708,615 3.6%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 11,133,990 2,317,320 8,816,670 1.3%
Debentures & Bonds 0 0 0 0.0%
Notes 8,071,438 538,658 7,532,780 1.1%
Contracts 272,293 272,293 0 0.0%
Other 347,508,000 156,000 347,352,000 52.3%
TOTAL LONG-TERM DEBT 366,985,721 3,284,271 363,701,450 54.8%
OTHER LIABILITIES ..t ittt it ittt i ittt e es s st it e e e e taeens -406,976,297 -61.3%
PO AL LIABILITIES ... ittt it e e it e e e e e e it e et e e e e e e e -19,566,232 -2.9%
CAPITAL
Owners Capital ACCOUNES . . vttt it ittt et e eaee e 14,012,368 2.1%
Capital Stock & Other Capital ................ ..o, 71,311,824 10.7%
Retained Earnings ... ...ttt iat s, 597,917,346 90.1%
PO AL CAPIT AL . it it it e it it ettt ettt e ittt e e e e et ae e 683,241,538 102 .9%
TOTAL LIABILITIES AND CAPITAL. . .ttt v aemnn e oo st nsonesnn 663,675,306 100.0%
Average Assets Upper Quartile Median Lower Quartile

132,735,061 132,735,061



1-18 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2003

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of 351,000,000 and over

Amounts Represent 5 Locations.

REVENUE DOLLARS PERCENT
BaAMANg . e e e e e e e 328,763,788 60.3%
RS L i e e e e e e e e e e e e e e e e e e e e e e e e e, 72,245,245 13.3%
Food o e e e e e e e e 66,286,772 12.2%
Beverage . . e e e e e 36,416,549 6.7%
L8 o U= < 41,116,490 7.5%

TOTAL REVENUE . .. i it e e e e e e e e e e e ettt e e e 544,828, 844 100.0%

COST OF SALES . ittt et e e e e e e e 36,617,007 6.7%

GROES MARGIN . ..t e e i e e e e e e e e e e e e 508,211,837 93.3%

DEPARTMENTAL EXPENSES . . . i e e e e e e e e s e et e e e 288,425,912 52.9%

DEPARTMENTAL INCOME (LOSS) . . it it ittt et e e e e et 219,785,925 40.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ........ ... ... i 14,769,766 2.7%
Bad Debt EXpPENSE . ..t it ittt e e e e e e 413,724 0.1%
Complimentary Expense (not reported in departments)...... 1,452,063 0.3%
Depreciation - Buildings .. ... ...t 10,301,406 1.9%
Depreciation and Amortization - Other ................... 30,091,214 5.5%
Energy Expense (electricity, gas, etc.) ................. 11,016,736 2.0%
Equipment Rental or Lease . ... .. ... ...ttt 1,417,438 0.3%
Interest EXPENISE .. .. ..ttt et e 27,265,985 5.0%
Music and Entertainment .. ... ... .. ... it e 593,998 0.1%
Payroll TaXES . ...ttt e 1,768,334 0.3%
Payroll - Employee Benefits ................... .. .. ... .. 5,600,660 1.0%
Payroll - Officers . ... ... . . e 181,759 0.0%
Payroll - Other Employees . ...... ... 21,123,215 3.9%
Rent Of PremMiSes .. i i it i e i et et e et e e e e e e e 14,975,797 2.7%
Taxes - Real EsSCate . ... e e e e e e 3,438,543 0.6%
Taxes and Licenses - Other .. ... . ... .. . 1,782,303 0.3%
Utilities (Other than Energy Expense) ................... 1,367,503 0.3%
Other General and Administrative EXpPenses ............... 32,526,170 6.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ...........¢.0.... 180,086,614 33.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY TITEMS . . ottt it e e et e e st sttt e e e ee e 39,699,311 7.3%

Average Revenue Upper Quartile Median Lower Quartile

108, 965, 769 108, 965, 768



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...............c...
Coin Operated DevicCes ... .. ...ttt et
PokeY and Paml . ... ...t et e e
Race BOoOK .. e e e e e e e
Sports POl ... .. e e e
TOTAL REVENUE ...t ittt i e e e e et et e e e e e ey
DEPARTMENTAL EXPENSES
Bad Debt EXDEISE . ..ttt i e e e e e
COMMI S S OIS .« ottt e e e e e e
Complimentary EXPEeNSe . . .. ...ttt ittt
Gaming Taxes and LiCenses ... ...ttty
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes ...t i e e e e e
Payroll - Employee Benefits ...........c. ...,
Payroll - Officers ........ .. . .
Payroll - Other Employees . ... . ... ...t nrenas
Race Wire Fees ................ e et et s
Other Departmental EXPEensSes ............ccineuurnnnnnns
TOTAL DEPARTMENTAL EXPENSES ... ... ...
DEPARTMENTAL INCOME (LOSS) vttt it m ittt e e ettt e e s
ROOMS DEPARTMENT
REVENUE
ROOM SalES ittt e e e e e e
Complimentary ROOMS . ...ttt ittt ittt ittt et e
TOTAL REVENUE ..t ittt e it et e ettt et e e s e e et eans

DEPARTMENTAL EXPENSES

Bad Debt EXDPEISE ...ttt ittt e et e
Complimentary EXPEeNSE . .t u vt ittt ettt et eee e e
PAYTYOLll - TAXES . vttt ittt e e e e e e e s
Payroll - Employee Benefits .........c.c.ciiunn ..
Payroll - Officers . ...t e e e
Payroll - Other Emplovees .......... ... ..
Other Departmental EXPenSES . ... ... ... .. ineenennennsns
TOTAL DEPARTMENTAL EXPENSES . ... ... it in i

DEPARTMENTAL INCOME (LOSS) ...ttt it it i

1-19
DOLLARS PERCENT
109,124,402 33.2%
210,156,866 63.9%
1,703,755 0.5%
3,995,811 1.2%
3,782,954 1.2%
328,763,788  100.0%
1,882,242 0.6%
3,180,788 1.0%
67,231,494 20.4%
23,367,325 7.1%
6,048,054 1.8%
5,916,754 1.8%
15,473,757 4.7%
0 0.0%
46,216,245 14.1%
734,062 0.2%
21,076,643 6.4%
191,127,364 58.1%
137,636,424 41.9%
DOLLARS PERCENT
48,763,164 67.5%
23,482,081 32.5%
72,245,245 100.0%
124,698 0.2%
332,783 0.5%
1,512,907 2.0%
3,350,021 4.6%
0 0.0%
12,802,038 17.7%
7,254,238 10.0%
25,376, 685 35.1%
46,868,560 64.9%




1-20 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2003
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales ... it i e e
Complimentary Food Sales ...........c.iiiinn.as
TOTAL REVENUE . . ... i i i i s s et et s e snns
COSBT OF SALES L .t ittt ittt e s iy s et e e e et s e n s

GROSS MARGIN . .ttt ittt s i i et st

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .. ...ttt it en it
Complimentary EXPENSE . .. ..ot iurnsnnunnenrntonsoeas
Payroll - TAXESE . ... ittt e s
Payroll - Employee Benefits ............ ..o n,
Payroll - Officers .. ... ...ty
Payroll - Other Employees . .... .. .. iiinnnmnnennnnnnan
Other Departmental EXPENSES . ... .....c..uvinrmnonnsn
TOTAL DEPARTMENTAL EXPENSES ... ... ...y

DEPARTMENTAL INCOME (LOSS) ...ttt e e s iaean s e

REVENUE

Beverage Sales . ... ... e e
Complimentary Beverage Sales .....................c....
TOTAL REVENUE ., ... . . ittt e et s et st et a e e e a s
COST OF SALES .. i ittt e it s s i e e

GROSS MARGIN . it ittt it e e et e e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXDENSE vt it vt eee e i
Complimentary EXPEensSe ...........iiniannn-on
PAayroll - TAXES . .. ittt ittt i e s
Payroll - Employee Benefits ............. ...
Payroll - Officers ........c. ...
Payroll - Other Employees ......c..eveimnnnnannn. .
Other Departmental EXPENSEs ... .........ceuvennnon s
TOTAL DEPARTMENTAL EXPENSES .. ... ... i

DEPARTMENTAL INCOME (LOSS) . .t v it ittt mmesaoanneeaans

(CONTINUED)

DOLLARS PERCENT
48,478,597 73.1%
17,808,175 26.9%
66,286,772 100.0%
22,123,795 33.4%
44,162,977 66.6%

0 0.0%

596,202 0.9%
2,583,302 3.9%
6,679,224 10.1%
0 0.0%
21,424,224 32.3%

4,935,233 7.4%
36,218,185 54.6%

7,944,792 12.0%

DOLLARS PERCENT
17,688,920 48 .6%
18,727,629 51.4%
36,416,549 100.0%

8,867,178 24.3%
27,549,371 75.7%

0 0.0%
32,479 0.1%
709,437 1.9%

2,251,323 6.2%

1,453,426 4.0%

4,382,718 12.0%

1,748,663 4.8%
10,578, 046 29.0%
16,971,325 46.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figscal Year 2003
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items . ...... ... .t ennn
TOTAL REVENUE .. ..ttt ittt in ittt i annsann

COST OF SBLES . ..ttt ittt e st e

GROSS MARGIN o ittt ittt ic i v e m i s st te s sa o e s e

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . .. ..ttt ittt it e et e
Complimentary EXDEIISE .. ..ttt ttuncnrnrnronsanannnrnrs
PAyYOll - TAXES .t vttt ittt e e
Payroll - Employee Benefits ........... ...,
Payroll - Officers ... ... e e
Payroll - Other Employees ........... .. iiinnanne..
Other Departmental EXPEeNSEeS .. ... ...ttt insis

TOTAL DEPARTMENTAL EXPENSES .............. e e e e

DEPARTMENTAL INCOME (LOSS) ...ttt it iti iy

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ... ... iiiiennanens
ROOMS DEPARTMENT ............ .. ...,
FOOD DEPARTMENT ............ ...,
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .............c ...
OTHER DEPARTMENTS .....................

1-21

DOLLARS PERCENT
38,226, 741 93.0%
2,889,749 7.0%
41,116,490 100.0%
5,626,034 13.7%
35,490,456 86.3%
0 0.0%
930,243 2.3%
731,598 1.8%
2,292,408 5.6%
0 0.0%
7,739,687 18.8%
13,431,696 32.7%
25,125,632 61.1%
10,364,824 25.2%

2,111

654

1,349

429

487

630

5,660



1-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Yeax 2003

Douglas County - South Shore Lake Tahoe Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ... 73,567 70,056 95.23%
AUGUST ........ 73,587 70,485 95.78%
SEPTEMBER ..... 71,202 65,463 91.94%
OCTOBER ....... 72,645 60,803 83.70%
NOVEMBER ...... 70,1086 46,203 65.90%
DECEMBER . ..... 72,471 49,533 68.35%
JANUARY ....... 73,366 59,313 80.85%
FEBRUARY ...... 66,358 57,090 86.03%
MARCH ......... 73,474 59,302 80.71%
APRIL ......... 71,043 50,293 70.79%
MAY ........... 73,326 53,970 73.60%
JUNE .......... 70,991 62,739 88.38%
TOTAL ......... 862,136 705,250 81.80%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 154 .73 Per Room Per Day 51.64
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 297.99 Per Room Per Day 25.05

Average Food Sales Average Room Rate

Per Room Per Day 83.99 Per Day 102.44



PER SQUARE FOOT ANALYSIS AND RATIOS 1-23

Fiscal Year 2003
Douglas County - South Shore Lake Tahoe Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 5 Locations.

GAMING REVENUE PER SQUARE FOQT QF FLOQR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQOOT

Pit (Includes Bingo and Keno) 5 7,512 2,905

Coin Operated Devices 5 29,292 1,435

Poker and Pan 1 1,024 202

Race and Sports 3 1,767 1,405

TOTAL CASINO 5 38,069 1,727

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TQTAL CURRENT LIABILITIES ......... 340.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ... it it ~3491.9%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ... ............. 2881.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ -121.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 21.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ... .. ¢ 82.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 72.8%
RETURN ON INVESTED CAPITAL* ., . it ittt e ettt e e e e 10.6%
RETURN ON AVERAGE ASSE T S* . ... ittt ottt e e st et eae e 10.1%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 1-258
Fiscal Year 2003
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 17 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash L e e e e e e e e e e e e e e 31,194,161 9.0%
Receijvables TOTAL ALLOWANCE
Casino 3,127,739 431,911 2,695,828 0.8%
Trade 2,247,220 161,723 2,085,497 0.6%
Sundry 249,653 0 249,653 0.1%
Notes 51,594,338 0 51,594,338 15.0%
Prepald EXPEISEE .. v it i ettt imein bt s 6,528,408 1.9%
Other Current ASSEL S . .. ..ttt m ettt s et st e e ety 4,229,757 1.2%
TOTAL CURRENT ASSETS ... i ittt ittt sttt st 98,577,642 28.6%
FIXED ASSETS CosT DEPRECTATION
Land 10,957,792 ... ... 10,957,792 3.2%
Land Improvements 6,667,036 3,247,089 3,419,947 1.0%
Buildings & Improvements 220,623,041 72,744,599 147,878,442 42.9%
Furniture & Equipment 153,448,430 104,959,548 48,488,882 14.1%
Lease Improvements 3,658,262 1,822,646 1,835,616 0.5%
Construction in Progress 28,461,976 ... ... 28,461,976 8.3%
TOTAL FIXED ASSETS . ..t ittt it it et e it et e e i et et i s ae 241,042,655 €9.9%
OTHER ABGET S . it i ittt it e ettt et et et e et e e 5,237,124 1.5%
TOT AL ASSE T S . ittt i et ittt t e s e s e e e e 344,857,421 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ .ot uvinnnrnennna, 5,433,869 1.6%
Accounts Payable - Other .. ... ... .ttt -3,558,657 -1.0%
Current Portion of Long-Term Debt ....................... 2,323,030 0.7%
ACCrued ExXPENS eSS . . e e e e 10,934,251 3.2%
Other Current Liabilities ........... ¢, 1,898,685 0.6%
TOTAL CURRENT LIABILITIES . ... .. ittt ot e it s ta e aa e 17,031,178 4,9%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 8,176,502 463,034 7,713,468 2.2%
Debentures & Bonds 0 0 0 0.0%
Notes 116,501,621 5,150,391 111,751,230 32.4%
Contracts 15,290 9,605 5,685 0.0%
Other 87,082,292 221,983 86,860,309 25.2%
TOTAL LONG-TERM DEBT 212,17%,705 5,845,013 206,330,692 59.8%
OTHER LIABILITIES . ... ittt i ittt tn s no s e e ettt anaaeenns 2,023,612 0.6%
TOTAL LIARILTITIES .o ittt i it e it it e e e et e e et e e 225,385,482 65.4%
CAPITAL
Owners Capital AcCcoUuntsS .. ...t it emeaee 16,098,992 4.7%
Capital Stock & Other Capital ................ ... ... 32,010,980 9.3%
Retained Barnings . ...t rvrnt et crm e te et enansneees 71,361,967 20.7%
TOTAL CAPIT AL . .. i et sttt e et e et st e e 119,471,839 34 .6%
TOTAL LIABILITIES AND CAPITAL. . ... it it ittt it s it s e 344,857,421 100.0%
Average Assets Upper Quartile Median Lower Quartile
20,285,731 37,784,545 7,620,085 2,036,770



1-26 COMBINED INCOME STATEMENT -

Fiscal Year 2003
Elko County
With Gaming Revenue of 51,000,000 and over

Amounts Represent 17 Locations.

SUMMARY

9,830,060

17,087,694 23,186,592

3,151,560

REVENUE DOLLARS PERCENT
GAMITIA v ot et e e e e e 202,995,990 69.9%
3 T 4 21,695,589 7.5%
Food . e e e e e 37,930,547 13.1%
BV aAgE . . i e e e e e e e e 14,498,305 5.0%
L6 ) o o (s ol 13,370,359 4.6%
TOTAL REVENUE . .. it i e e e e et e e e e e e e e ettt e 290,490,790 100.0%
COS T OF SALES .. it it it et e e e e e e e e e i e e 29,723,640 10.2%
GROSS MARGIN . . it ittt e e e e et e e e e e e e e e e e e 260,767,150 89.8%
DEPARTMENTAL EXPENSES ... . .ttt it e e e e e it i 130,347,900 44 .9%
DEPARTMENTAL INCOME (LOSS) . . ittt i et e e et e et e e e ae e 130,419,250 44 .9%
GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......... ..t 8,353,200 2.9%
Bad Debt EXPEeIISE . . ..ttt ittt et e e e et e e e e 21,096 0.0%
Complimentary Expense (not reported in departments)...... 4,437,177 1.5%
Depreciation - Buildings ............ ... .. . i i 10,318,806 3.6%
Depreciation and Amortization - Other ................... 14,009,779 4.8%
Energy Expense (electricity, gas, etc.) ............. . ... 4,912,548 1.7%
Equipment Rental or Lease ........... ..t 648,676 0.2%
Interest EXPEeIISE . . . ittt it e it e e e e 5,832,170 2.0%
Music and Entertalnmerit . ..o vt ittt i s st e e et e e e e 3,506,514 1.2%
Payroll TaXes ... i it e e 1,726,992 0.6%
Payroll - Employee BenefltsS .. ... ..., 3,515,119 1.2%
Payroll - Officers . ... ... .. i e 2,064,952 0.7%
Payroll - Other Employees ......... .. 18,888,714 6.5%
RenNt O PremMiges ...ttt ittt e et e e e e 249,587 0.1%
Taxes - Real Estale . .t et e e e e et e 1,832,340 0.6%
Taxes and Licenses - Other ...... ... .. .. .. ..., 772,233 0.3%
Utilities (Other than Energy Expense) ................... 2,088,466 0.7%
Other General and Administrative Expenses ............... 29,268,696 10.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 112,547,065 38.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. . it i e e e s e e e s s s 17,872,185 6.2%
Average Revenue Upper Quartile Median Lower Quartile



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES .. .. ... .ttty
Poker And Pall ..ttt ii ittt e
RACE BOOK . it it e e et e e
Spoxts POOL ...
TOTAL REVENUE ..ttt ittt s et e n et s st e et s eaan e e s e

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE . ..ttt ittt
COMMAIBEIOTIE & ittt ittt in e st sttt e e e st e et ae e e
Complimentary EXPENSE .. .. ... ..ot insinn-
Gaming Taxes and Licenses ........... i
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS .. ittt itn ittt ottt e s
Payroll - Employee Benefits ............. ...y
Payroll - Officers ... ... .ttt
Payroll - Other Employees .........c..iiniiniinnnnvennn
RACE WiZe FEEE .t it ittt te it e e et ittt e e it e s
Other Departmental BXpenses ...........iieinrrnnaesn.-
TOTAL DEPARTMENTAL EXPENSES ... ...t

DEPARTMENTAL INCOME (LOSS) . .. ittt i i i e n s

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... i ittt e it s
Complimentary ROOMS . ..t v v mintie s ia s e nes o
TOTAL REVENUE . . ... i i i e e as

DEPARTMENTAL EXPENSES

Bad Debt EXDEIISE .t vttt v ittt i i it ie et e
Complimentary EXPENSE ... ...t
PayrToll - TAXES ..t v v vttt ittt it e e et e st s
Payroll - Employee Benefits .............. ... ... ...
Payroll - OfficersS ... ..ttt it
Payroll - Other Employees .. ... .. ... ittt
Other Departmental EXpenses ......... ... nroa.,
TOTAL DEPARTMENTAL EXPENSES ... ... ... i

DEPARTMENTAL INCOME (LOSS) . vttt i ite e i iitees e

DOLLARS PERCENT
37,387,185 18.4%
162,098,158 79.9%
1,941,031 1.0%
313,473 0.2%
1,256,143 0.6%
202,995,990 100.0%
635,545 0.3%
498,826 0.2%
22,124,485 10.9%
15,491, 845 7.6%
131,124 0.1%
2,954,316 1.5%
3,767,167 1.9%
1,543,016 0.8%
20,956,856 10.3%
s1,777 0.0%
12,662,409 6.2%
80,817,366 39.8%
122,178,624 60.2%
DOLLARS PERCENT
17,301,178 79.7%
4,394,411 20.3%
21,695,589  100.0%
0 0.0%

60,436 0.3%
697,897 3.2%
1,044,863 4.8%
234,434 1.1%
7,087,863 32.7%
2,950,397 13.6%
12,075,890 55.7%
9,619,699 44.3%




1-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales . ... e e e e, 26,681,212 70.3%
Complimentary Food Sales .. ..., 11,249,335 29.7%

TOTAL REVENUE . ... .ttt i e s e e e e e e e e s, 37,930,547 100.0%

COST OF SALES .. i e e e e e e s e 18,983,835 50.0%

GROSS MARGIN ... ittt e e e e e e e 18,946,712 50.0%

DEPARTMENTAL EXPENSES
Bad Debt ExXpense ....... ...ttt e 0 0.0%
Complimentary EXDPEeNSE . .. ...ttt it 697,213 1.8%
Payroll - TaXes .. ...ttt e e e 1,584,916 4.2%
Payroll - Employee Benefits ............. .. 0.0t nunn.. 2,323,418 6.1%
Payroll - Officers ... ... . . . . . . . 926,529 2.4%
Payroll - Other EmMployees .. ... ... ..., 14,383,193 37.9%
Other Departmental EXpeNnsSes . ... ...ttt nenan.. 2,843,604 7.5%

TOTAL DEPARTMENTAL EXPENSES ... .. ..ttt i e e e 22,758,873 60.0%

DEPARTMENTAL INCOME (LOSS) . i vttt i i it et e e et e em e e e e i -3,812,161 -10.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... i e e e e e e 3,364,333 23.2%
Complimentary Beverage Sales .. .......c.itiiviunnnnennn.. 11,133,972 76.8%

TOTAL REVENUE . .. it it e e e e et e e e et 14,498, 305 100.0%

COST OF BALES . i ittt ittt e i e e e s i e e e e e 4,993,850 34.4%

GROSSE MARGIN ..ttt e e s e et e et e e e e e 9,504,455 65.6%

DEPARTMENTAL EXPENSES
Bad Debt ExXpense .. ...... ... ...t 0 0.0%
Complimentary EXPENSE ...t ie et 56,228 0.4%
Payroll - TaAXEE . . i e e e e e e 467,376 3.2%
Payroll - Employee Benefits .......... ... .. ... icuiinen.n. 602,286 4.2%
Payroll - Officers . ... ... i e 69,579 0.5%
Payroll - Other EmMpPLlOyeeS .. ... it i ittt 2,987,389 20.6%
Other Departmental EXPENSES . ...ttt onnnann. 614,003 4.2%

TOTAL DEPARTMENTAL EXPENSES .. ... ittt ittt et 4,796,861 33.1%

DEPARTMENTAL INCOME (LOSS) . . ..ttt it i it e e e i e 4,707,594 32.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 1-29
Fiscal Year 20032
Elko County
With Gaming Revenue of $1,000,000 and over
Amounts Represent 17 Locations.
QTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 13,185,351 98.7%
Other Complimentary ItemsS . ...... .o iiimnnneanne, 175,008 1.3%
TOTAL REVENUE . ...ttt ittt st i s s st o st aannns 13,370,358 100.0%
COST OF SALES .. ittt e e i et e e et st o 5,745,955 43.0%
GROSSE MARGIN . . ittt it ittt e st et et ot e s et st 7,624,404 57.0%
DEPARTMENTAL EXPENSES
Bad DeDL EXPEISE . . vttt it it tn et i mn ettt et 0 0.0%
Complimentary EXPeNSE . . .. ...ttt nenrann 1,354,189 10.1%
Payroll - TaX@B8 .. ...t ie et m e e 430,207 3.2%
Payroll - Employee Benefits ............ ... ... ... ... . ... 561,894 4.2%
Payroll - Officers ........ ... i i i 469,537 3.5%
Payroll - Other Employees ............ .. iuitiinennan 3,937,677 29.5%
Other Departmental EXPERSES ... ...ttt i 3,145,406 23.5%
TOTAL DEPARTMENTAL EXPENSES ... ... ittt ittt i s aann 9,898,910 74.0%
DEPARTMENTAL INCOME (LOSS) . ittt it tte ittt te e e st e e -2,274,506 -17.0%
AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR
CASINQ DEPARTMENT .........¢cuueinnnnn- 1,306
ROOMS DEPARTMENT ... .... ...t 553
FOOD DEPARTMENT .. ... .ttt iin e tvnnnns 1,091
BEVERAGE DEPARTMENT .. ... ... u.innnan 336
G & A DEPARTMENT ........ .. unn.. 819
OTHER DEPARTMENTS . ... .. ... inennnn 170

4,275



1-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2003

Elko County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

RATE OF ROOM QCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY .......... 52,533 44,729 85.14%
AUGUST ........ 52,533 46,534 88.58%
SEPTEMBER ..... 55,520 46,641 84.01%
OCTOBER ....... 51,221 40,231 78.54%
NOVEMBER ...... 51,282 37,256 72.65%
DECEMBER ...... 71,689 38,524 53.74%
JANUARY . ...... 70,072 46,043 65.71%
FEBRUARY ...... 63,619 43,778 68.81%
MARCH ......... 74,787 51,394 68.71%
APRIL ......... 68,756 45,780 66.58%
MAY ........... 69,678 51,686 74.18%
JUNE .......... 71,605 58,644 81.90%
TOTAL ......... 753,305 551,240 73.18%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Pexr Room Per Day 67.82 Per Room Per Day 26 .30
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 294.06 Per Room Per Day 16.44

Average Food Sales Average Room Rate

Per Room Per Day 68.81 Per Day 39.36



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003

Elko County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 17 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

1-31

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QOPERATING IN SQUARE FEET PER SQUARE FQOT

Pit (Includes Bingo and Keno) 14 3,031 881

Coin Operated Devices 17 10,683 893

Poker and Pan 4 1,246 389

Race and Sports 7 1,062 211

TOTAL CASINO 17 13,909 858

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 578.8%
TOTAL CAPITAL TO TOTAL LIABILITIES .........uiiiinvineennn. 53.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 701.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 7.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..........¢cuvvvuonn.. 85.7%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 77.7%
RETURN ON INVESTED CRAPI AL . .ttt it ittt e ie e ae s 7.4%
RETURN ON BVERAGE ASSETS* ...ttt ittt e it 7.0%

*

- FORMULAS

Return on Invested Capital is egual to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2003
Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =) 13,064,670 12.9%
Receivables TOQTAL ALLOWANCE
Casino 1,132,099 687,514 444,585 0.4%
Trade 235,261 0 235,261 0.2%
Sundry 250,378 0 250,378 0.2%
Notes 2,082,961 8,991 2,073,970 2.0%
Prepaild EXPelSeS . ...ttt ittt e e e e 4,231,275 4.2%
Other CUurrent ASSel S . ...ttt ittt et s e e aee ey 5,719,063 5.6%
TOTAL CURRENT ASSET S .. . it it s it e e e et e et e e e e e s 26,019,202 25.7%
FZXED ASSETS COST DEPRECIATION
Langd 7,592,889 ..., .. 7,592,889 7.5%
Land Improvements 1,531,062 830,584 700,478 0.7%
Buildings & Improvements 69,218,644 23,670,271 45,548,373 44 .9%
Furniture & Equipment 58,237,529 44,179,362 14,058,167 13.9%
Lease Improvements 2,951,142 1,543,453 1,407,689 1.4%
Construction in Progress 287,799 ... .. 287,799 0.3%
TOTAL FIXED BESE TS . ittt ittt it ettt e e ettt e s 69,595,395 68.7%
OTHER ASSE S . i i e e e e e e e e e e e e e e e e e e 5,717,374 5.6%
O AL ASOE TS i . i it it e e ettt e e e e e e e e e, 101,331,971 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........... . .. nnnn. 2,974,505 2.9%
Accounts Payable - Other ... .. ... .. . .. . 1,589,615 1.6%
Current Portion of Long-Term Debt ....................... 5,055,820 5.0%
AcCrued EXDeNSEE . .. ittt ittt e e 3,780,283 3.7%
Other Current Liabilities . ....... .0ttt 5,672,294 5.6%
TOTAL CURRENT LIABILITIES .. .. ittt et e e e e e e 19,072,517 18.8%
LONG-TERM DERBRT TOTAL QOWING CURRENT PORTION
Mortgages 19,154,496 1,801,446 17,353,050 17.1%
Debentures & Bonds 0 0 0 0.0%
Notes 21,616,328 3,034,869 18,581,459 18.3%
Contracts 285,242 219,505 65,737 0.1%
Other 0 0 0 0.0%
TOTAL LONG-TERM DEBT 41,086,066 5,055,820 36,000,246 35.5%
OTHER LIABILITIES . . i it e e et e e e e s e e e e e e e 0 0.0%
TOTAL LIABILITIES ..t it it ittt ettt e e et e e e e et e e e e e 55,072,763 54.3%
CAPITAL
Owners Capital ACCOUNES ... ...ttt ittt it e it ee e -330,230 -0.3%
Capital Stock & Other Capital ........... ... ... 5,462,640 5.4%
Retained Earmings ... ... ...ttt tn e, 41,126,798 40.6%
B N P 0 = 1 17 2 46,259,208 45.7%
TOTAL LIABILITIES AND CAPITAL. . . .. ittt e o e e e e e e 101,331,971 100.0%
Average Assets Upper Quartile Median Lower Quartile
10,133,197 14,132,501 9,342,369 3,511,780



1-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2003

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

REVENUE DOLLARS PERCENT
GaMAIIG L ot it i e e 95,237,840 66.6%
o Yoo 11 O 10,059,811 7.0%
e Yon Vs 24,238,955 16.5%
BEVETAGE . . o it e e e 7,763,010 5.4%
o Lo ¢ Y= 5,716,516 4.0%

TOT AL REVENUE . . .ttt e e e e e e e e e e e et s e e e s e e e s v a s 143,016,132 100.0%

COS T OF SALES v it i it e e e et e e e e e e e e 18,073,183 12.6%

GROSS MARGIN . .t e et e e e e e e e e e e e e e e e 124,942,949 87.4%

DEPARTMENTAL EXPENSES . . .ttt et e s et e e e e 66,231,776 46.3%

DEPARTMENTAL INCOME (LOSS) . vt ittt ittt ittt et s eaeeasen 58,711,173 41.1%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and PromoCion .......... ... 5,952,797 4.2%
Bad Debt EXPEINSE . . ot i e e 152,922 0.1%
Complimentary Expense (not reported in departments)...... 2,350,724 1.6%
Depreciation - Buildings .......... ... ... . i ... 890,898 0.6%
Depreciation and Amortization - Other ................... 2,886,721 2.0%
Energy Expense (electricity, gas, etc.) ................. 3,066,407 2.1%
Equipment Rental or LEASE ...........iciniirrennanrons . 604,990 0.4%
Interest BXPEISE ...ttt i ittt et st e e 3,255,453 2.3%
Music and EntertallMent . ... it et s e e e e et e m e 1,005,805 0.7%
PAayroll TaXeS . .o v it e e e e e 1,344,121 0.9%
Payroll - Employee Benefits .............. .. ..., 2,025,099 1.4%
Payroll - Officers ... ... .. ... e 1,916,205 1.3%
Payroll - Other EmplOYEES ... ... . ..., 11,727,921 8.2%
Rent of PremiSes . ... it e e et e e e e e s 1,577,946 1.1%
Taxes - Feal EsCalbe ...ttt it ettt e e e e e e e 513,149 0.4%
Taxes and Licenses - Other .......... ... i, 569,581 0.4%
Utilities (Other than Energy Expense) ................... 443,797 0.3%
Other Ceneral and Administrative Expenses ............... 9,406,765 6.6%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 49,691,301 34.,7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . . . it et et s e e i 9,019,872 6.3%

Average Revenue Upper Quartile Median Lower Quartile
14,301,613 18,238,989 12,360,104 4,122,167




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

CASINO DEPARTMENT

REVENUE DOLLARS PERCENT
Pit Revenue (Includes Keno and Bingo) ............cciu.... 7,726,026 8.1%
Coin QOperated Devices ........ ..ttty 87,511,814 91.9%
Poker and Paml . ...ttt e e e 0 0.0%
Race BOOK ... e e e 0 0.0%
Sports POOL ... ... e e 0 0.0%

TOTAL REVENUE . . .. ittt e e et e e e e et e e e e e e e e s 85,237,840 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . . . ittt e e e e e e 74,241 0.1%
(00T 11114 B =< o5 - T 1,737,167 1.8%
Complimentary EXPeISE ...ttt it ittt et et ettt e s et e enns 8,359,459 8.8%
Gaming Taxes and Licenses ............ ... uiinnennnonn. 7,384,730 7.8%
Preferred Guest Expenses (no complimentaries) ........... 0 0.0%
PayrOll TaXES . ittt i e e e e 1,248,394 1.3%
Payroll - Employee Benefits ... ... .. .. .. nrnnninnns 1,441,526 1.5%
Payroll - Offdcers ... ... e 126,000 0.1%
Payroll - Other Employees ... ... ... i 10,509,536 11.0%
Race Wire Fees ... ... ... it et e e i 0 0.0%
Other Departmental EXPENSES . ... vitiinmn i, 8,626,205 9.1%

TOTAL DEPARTMENTAL EXPENSES . ... ..ttt ite i e 39,507,258 41 .5%

DEPARTMENTAL INCOME (LOSS) .ttt ittt ittt in et e et e eee 55,730,582 58.5%

ROOMS DEPARTMENT

REVENUE DOLLARS PERCENT
ROOM Sales .. e e 9,464,542 94 .1%
Complimentary ROOME .. ..ttt ittt et ettt 595,269 5.9%

TOTAL REVENUE . ... . . .ttt e e e e e e e e e 10,055,811 100.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt it ettt et 139 0.0%
Complimentary EXDEeNSEe . . ... ...ttt e 78,706 0.8%
Payroll - TaXes .. ...ttt et e 232,987 2.3%
Payroll - Employee Benefits .............. . ... iinvinn.on. 422,920 4.2%
Payroll - Officers .. ... .. . 0 0.0%
Payroll - Other Employees ...... ... utiinr it 2,477,708 24.6%
Other Departmental EXPEeNSES . ...ttt ittt ennn. 1,305,059 13.0%

TOTAL DEPARTMENTAL EXPENSES . ... . ...ttt i e e 4,517,518 44.9%

DEPARTMENTAL INCOME (LOSS) . ..ot ittt it e st e e v e e e ean 5,542,292 55.1%




1-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003

Carson Valley Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA SaAlEs . i i it i it e e e et e e e e e e e e e e e 19,170,020 79.1%
Complimentary Food Sales .............v.uunmnnnain oy 5,068,935 20.9%

TOTAL REVENUE . ...ttt ittt et et et s st s et e s s e e aa st 24,238, 955 100.0%

COST OF SALES ittt ittt i et st it st e e s 11,798,442 48.7%

GROSSE MARGIN . . it i ittt e e e e s e it e e e e e e s 12,440,513 51.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSEe . ...ttt e i e 0 0.0%
Complimentary EXPENSE .. ..o u ittt n 301,885 1.2%
Payroll = TAXES oot viiiv v s 1,286,435 5.3%
Payroll - Employee Benefits ............ .. i 1,466,577 6.1%
Payroll - Officers ...... ... i s 0 0.0%
Payroll - Other Employees . ....... ..., 11,738,568 48.4%
Other Departmental EXPENSES ... ...ttt vt 2,701,164 11.1%

TOTAL DEPARTMENTAL EXPENSES .. ... . . it i aa s 17,494,629 72.2%

DEPARTMENTAL INCOME (LOSS) . .. it i it e et e e et aa et v as -5,054,11¢6 -20.9%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . ... ...t 1,839,608 23.7%
Complimentary Beverage Sales . .............c.iiiinonnenas 5,923,402 76.3%

TOTAL REVENUE . .. it ittt ittt et am et s e a i e s o s 7,763,010 100.0%

COST OF SALES . i it it it e e e e e e s e e s e e e 2,791,281 36.0%

GROES MARGIN . . i it it e e e e 4,971,729 64.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ...t tii it ie ot e st e s 0 0.0%
Complimentary EXPENSE . ... ... tintrnesrneaenaneensens 280,688 3.6%
Payroll - TAXES ...ttt 239,036 3.1%
Payroll - Employee Benefits .............. . 0. vt 303,905 3.9%
Payroll - OEfICeYS . ... i 0 0.0%
Payroll - Other Employees ......... ... ... veinnan.o. 1,698,888 21.9%
Other Departmental EXpenses ..................ceovaononn 390,684 5.0%

TOTAL DEPARTMENTAL EXPENSES ... ...ttt 2,913,201 37.5%

DEPARTMENTAL INCOME (LOSS) ... et e et m s n e e 2,058,528 26 .5%




COMRBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ItEMS .. ... ...t iriiinrn e enrensas
TOTAL REVENUE . ... ittt ittt it ittt ta st s

COST OF BALES .ttt i ittt sttt in s e e aasaa st nanyys

GROSS MARGIN .. ...ttt v i v v st oooaonsssssenan Ceee

DEPARTMENTAL EXPENSES
Bad Debt EXPEHSE . . ottt i ittt e
Complimentary EXPENSE ... turunnnescrranasranronssenens
Payroll - TaXeS ...ttt i e
Payroll - Employee Benefits ............. ... . .o,
Payroll - Officers ......... ... . . i,
Payroll - Other Employees ...........c..iviiiniinnnnns
Other Departmental BEXPEeNSES - ... ... ..r ettt nnnns

TOTAL DEPARTMENTAL EXPENSES . ... . ... it tteeneennnan

DEPARTMENTAL INCOME (LOSS) - -ttt i et v vttt it vaeemeeaen e

AVERAGE NUMBER OF EMPLOQYEES FOR THE YEAR

CASINO DEPARTMENT ......... e e
ROOMS DEPARTMENT ...........civviunrens
FOOD DEPARTMENT ........ccooiimnvunnnns
BEVERAGE DEPARTMENT ............o.... ..
G & A DEPARTMENT ..........cnvuuvuvrnsnnss
OTHER DEPARTMENTS ........ ... vieennnn

1-37

DOLLARS PERCENT
5,387,375 94 .2%
329,141 5.8%
5,716,516 100.0%
3,483,460 60.9%
2,233,056 39.1%
0 0.0%
4,722 0.1%
109,237 1.9%
106,531 1.9%
0 0.0%
1,170,140 20.5%
408,539 7.1%
1,799,169 31.5%
433,887 7.6%

644

192

841

168

475

53

2,373



1-38 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2003
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

RATE OF ROOM QCCUPANCY

AVAILAELE
MONTH ROOMS
JULY ., ..., 22,076
AUGUST ........ 22,275
SEPTEMEBER ..... 21,517
OCTOBER ....... 21,719
NOVEMBER ...... 20,440
DECEMBER ...... 19,470
JANUARY . ...... 22,145
FEBRUARY ...... 18,029
MARCH ......... 22,034
APRIL ......... 21,391
MAY ........... 22,213
JUNE .......... 21,549
TOTAL . ........ 254,858

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 44.490

Average Slot Revenue
Per Room Per Day 502.91

Average Food Sales
Per Room Per Day 1395.30

% OF
ROOMS OCCUPANCY
QOCCUPIED (COMPUTED)
18,040 81.72%
18,861 84.67%
17,691 B2.22%
15,700 72.29%
11,179 54.69%
11,523 59.18%
10,381 46.88%
11,478 63.66%
12,529 56.86%
12,318 57.58%
16,250 73.16%
18,060 83.81%
174,010 68.28%
Average Beverage Sales
Per Room Per Day 44 .61
Average Rooms
Department Payroll
Per Room Per Day 18.01
Average Room Rate
Per Day 57.81



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Carson Valley Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 10 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 6 2,823 456

Coin Operated Devices 10 10,372 844

Poker and Pan 0 ¢ 0

Race and Sports 2 300 0

TOTAL CASINO 10 12,126 785

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 136.4%
TOTAL CAPITAL TO TOTAL LIABILITIES . ... ..ttt nnnss 84.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 242 .5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 34.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 11.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... vttt e nnneanans 138.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 126 .5%
RETURN ON INVESTED CAPITAL* .. ..ttt sttt et e taee s 14.7%
RETURN ON AVERAGE ASSE TS ™ . .t i it e e et et e e i 11.8%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMRINED BALANCE SHEET

Fiscal Year 2003
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 7=+ 117,422,821 5.5%
Receivables TOTAL ALLOWANCE
Casino 23,867,919 8,619,945 15,247,974 0.7%
Trade 16,459,208 741,579 15,717,629 0.7%
Sundry 6,649,367 16,251 6,633,116 0.3%
Notes 1,939,433 0 1,939,433 0.1%
Prepaid EXPenSesS . ... ..ttt a ittt et 32,987,714 1.5%
Other CUTTrent ASSEES ., ..ttt ittt ittt oot e e anen 266,555,943 12.5%
TOTAL CURRENT ASSETE . . .t ittt ittt e vttt et o e 456,504,630 21.4%
FIXED ASSETS COST DEPRECIATION
Land 243,711,296 ..., 243,711,296 11.4%
Land Improvements 34,405,763 13,425,385 20,980,378 1.0%
Buildings & Improvements 1,515,974,381 519,807,893 996,166,488 46 .7%
Furniture & Eguipment 817,275,013 604,498,485 212,776,528 10.0%
Lease Improvements 64,279,737 44,381,443 19,898,294 0.9%
Construction in Progress 36,669,906 ..., 36,669,906 1.7%
TOTAL FIXED ASSETS . i it ittt it e et sttt e e s e e ae s 1,530,202,890 71.8%
OTHER ASSET S it i it it it i ittt i e it ettt ettt e s e s e e e 144,276,860 6.8%
TOT AL ASSET S & . ittt ettt e st st s e e et e e e e 2,130,984,380 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........... .. 36,871,438 1.7%
Accounts Payable - Other .............. ..., 7,712,816 0.4%
Current Portion of Long-Term Debt ....................... 68,164,069 3.2%
Accrued EXPeISES . ..ttt it e sttt e e e s 85,181,797 4.0%
Other Current Liabilities . ... ... .. 21,338,277 1.0%
TOTAL CURRENT LIABILITIES .. it it ittt ettt ae m it ettt e et eras 219,268,397 10.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 173,823,830 57,042,042 116,781,788 5.5%
Debentures & Bonds 277,721,540 0 277,721,540 13.0%
Notes 26,895,230 7,246,111 15,649,119 0.9%
Contracts 5,886,014 3,261,831 2,624,183 0.1%
Other 417,478,382 614,085 416,864,297 19.6%
TOTAL LONG-TERM DEBT 901,804,996 68,164,069 833,640,927 39.1%
OTHER LIABILITIES .. . i it ittt et e et ettt e e e e v et e e e e e -224,406,416 -10.5%
TOTAL LIABILITIES .. ittt it ittt et st m e e et ettt ettt e anaae s 828,502,508 38.9%
CAPITAL
Owners Capital ACCOUNLS . ... .ttt i it et e 265,460,732 12.5%
Capital Stock & Other Capital .......... ... 314,473,263 14.8%
Retained EAXNINgS ...t i ittt i ittt s e e 722,547,477 33.9%
TOTAL CAPITAL ...t v it ie it i v e e e et 1,302,481,472 61.1%
TOTAL LIBBILITIES AND CAPITAL. . v vt v m mr ettt ottt aaaneas 2,130,984,380 100.0%
Average Assets Upper Quartile Median Lower Quartile

57,594,172 86,988,038 13,906,311

4,137,837



1-42 COMBINED INCOME STATEMENT -

Fiscal Yeaxr 2003

Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

REVENUE

SUMMARY

DOLLARS

PERCENT

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

Other

1,008,350,487

254,476,590
266,502,106
112,498,810
157,853,033

1,799,681,026

(LOSS)

213,614,535

1,586,066,4591

887,420,664

698,645,827

GENERAL AND ADMINISTRATIVE EXPENSES

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS)

Advertising and Promotion
Bad Debt EXDEeNSE . ...ttt ittt e e e
Complimentary Expense (not reported in departments)......
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payrocll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real EState .. ...t iiii e
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

........................................

..............................

62,033,954
793,884
26,764,215
47,685,908
75,908,535
47,485,276
2,236,252
71,996,558
8,784,832
10,998,503
31,440,535
9,051,381
110,073,416
12,548,519
23,445,912
4,064,256
5,957,052
100,115,401
651,384,389

BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

47,261,438

Average Revenue Upper Quartile Median

Lower Quartile

48,640,028 78,558,820 23,075,114

7,926,294

56
14

14.
.3%
.8%
100.

6
8

11.

88.

49,

38.

TN OO HOMOKRFOCd SN BN+ OW

[ 75

.0%
1%

8%

0%

9%

1%

3%

8%

4%
.0%
.5%
.6%
2%
.6%
1%
.0%
.5%
.6%
7%
.5%
1%
7%
.3%
2%
.3%
.6%
.2%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Washoe County
With Gaming Revenue of 51,000,000 and over

Amounts Represent 37 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCES ...ttt i e i e e
Poker and Paml .. ...t ittt vt e
RACe BOOK ..o e e e e s
Sports POOL ... .. e e e e
TOTAL REVENUE . .ttt ittt ettt e e et e et e et a e

DEPARTMENTAL EXPENSES

Bad DebL EXPENSE . ..ttt it ittt ot
COMMIESLONSE « v v vt et e e e b et et e et e e e e
Complimentary EXDENSE . ... ...t annsenns
Gaming Taxes and Licenses ...... ...t ranaon
Preferred Guest Expenses (no complimentaries) ..........
Payroll Tames ..ot ii i i e i i i e
Payroll - Employee Benefits ........... ... ... ... ... ... ...
Payroll - Officers .. ... ... i i e
Payroll - Other Employees .......... ... iiinnren-
Race Wire FeES . . . . .ttt e e e e
Other Departmental EXDPENSES ... ...t iinennnnss e .
TOTAL DEPARTMENTAL EXPENSES . ... . ..ttt vt

DEPARTMENTAL INCOME (LOSS) ..ttt it e vt iianasae s

ROOMS DEPARTMENT

REVENUE

ROOM SALEE . vttt i it it et et et i e s
Complimentary ROOMS ..t ut v v vttt eia i ie et ianenns
TOTAL REVENUE . ... .t i it it s it e e e e st aa s o

DEPARTMENTAL EXPENSES

Bad Debt EXPEIISE . .ot v ittt ittt ettt ae oo e e
Complimentary Expense . ........ ... it ninitnennninnrnrsss
Payroll - TaX@S .. ...ttt st i i e i e
Payroll - Employee Benefits ............ ... .. ... ... ...,
Payroll - Officers ...... ...t
Payroll - Other Employees ... ... .. ... iiiiininnnnanannnnn
Other Departmental EXPENSES ... ... ...t asas
TOTAL DEPARTMENTAL EXPENSES . . .. .ttt ittt ittt eeaeannas

DEPARTMENTAL INCOME (LOSS) ...ttt it eie s

DOLLARS PERCENT
241,607,632 24.0%
745,001,755 73.9%

5,608,531 0.6%

6,769,135 0.7%

9,363,434 0.9%

1,008,350,487 100.0%
5,022,455 0.5%
11,223,607 1.1%
141,589,731 14.0%
79,890,994 7.9%
7,036,067 0.7%
17,947,938 1.8%
31,937,540 3.2%
663,255 0.1%
137,503,309 13.6%
1,304,495 0.1%
79,590,583 7.9%
513,709,974 50.9%
494,640,513 49.1%

DOLLARS PERCENT

205,421,496 80.7%

49,055,094 19.3%
254,476,590  100.0%
291,114 0.1%
3,270,393 1.3%
6,592,328 2.5%
14,308,578 5.6%
263,935 0.1%
59,378,528 23.3%
26,963,423 10.6%
111,068,299 43.6%
143,408,291 56.4%



1-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Yeaxr 2003
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

FOOD DEPARTMENT

REVENUE
FOOA SalB8 .. ittt i e e e e e e e
Complimentary Food Sales . ....... ... iiinnnnnenns
TOTAL REVENUE ... . i it it it ittt et i i e e e e e s e e

COST OF SALES . . . i ittt ittt et e e e e e e
GROSS MARGIN .. u ittt ittt it e s e e et e e et et e s

DEPARTMENTAL EXPENSES
Bad Deblt EXpPense . . ... .. ittt it e e
Complimentary EXPENSE ... ... .ttt
Payroll - TaX@S ..ottt it e
Payroll - Employee Benefits ........ ... i,
Payroll - Officers ...... ... e e
Payroll - Other Employees . ... ... .. ...t nrnnennnnnn..
Other Departmental ExpPeNnSES .. ... ...ttt iunnnannnnn..

TOTAL DEPARTMENTAL EXPENSES ... ... ittt enaanaas

DEPARTMENTAL INCOME (LOSS) it i i e it it ee e e i e

REVENUE
Beverage Sales ... it e e e e s
Complimentary Beverage Sales ............... 0.,
TOTAL REVENUE . . ... ittt e it e s e e e e e e e s

CO8E T OF SALES .ttt it ittt e e e i s e e e e e

GROSS MARGTIN . ..ttt i e e e st e s i e s s

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE .. . ...ttt iiee it te i e
Complimentary EXPEeNSe .. ...ttty
Payroll -~ TaXeS ...t e
Payroll - Employee Benefits ................ .. ...........
Payroll - Officers ... ... .
Payroll - Other Employees .. ....... -t nrann.
Other Departmental ExXpenses ...............cceoooniienonn.

TOTAL DEPARTMENTAL EXPENSES .. . . .ttt ee e ee ot

DEPARTMENTAL INCOME (LOSS) .. .ottt i i e e

DOLLARS PERCENT
204,652,705 76.8%
61,849,401 23.2%
266,502,106  100.0%
105,413,809 39.6%
161,088,297 60.4%
6,148 0.0%
1,776,887 0.7%
13,890,739 5.2%
26,586,167 10.0%
637,743 0.2%
105,187,342 39.5%
20,270,494 7.6%
168,355,520 63.2%
-7,267,223 -2.7%
DOLLARS PERCENT
44,337,768 39.4%
68,161,042 60.6%
112,458,810 100.0%
31,420,359 27.9%
81,078,451 72.1%
62 0.0%

896,348 0.8%
2,783,385 2.5%
5,484,946 4.9%
30,088 0.0%
20,581,390 18.3%
5,558,147 4.9%
35,334,366 31.4%
45,744,085 40.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE ... ...ttt ittt aaanan

COST OF SALES ..t ittt ittt it iiaaaeee e ea s

GROSS MARGIN ... .. it i i i s s s e

DEPARTMENTAL EXPENSES

Bad Debt EXDENEE ... ...t nnnnnnnssiss
Complimentary Expense ...................
Payroll - Taxes .........couirvirinnnnanan
Payroll - Employee Benefits .............
Payroll - Officers ............oiuunn e
Payroll - Other Employees ...............
Other Departmental Expenses .............
TOTAL DEPARTMENTAL EXPENSES ...............

DEPARTMENTAL INCOME(LOSS) .................

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

................

................

................

................

................

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

DOLLARS PERCENT
150,777, 981 95.5%
7,075,082 4.5%
157,853,033  100.0%
76,780,367 48.6%
81,072,666 51.4%
8,551 0.0%
6,245,882 4.0%
2,440,967 1.5%
5,409,761 3.4%
1,039,883 0.7%
20,340,747 12.9%
23,466,714 14.9%
58,952,505 37.3%
22,120,161 14.0%

7,157

3,351

6,776

1,719

4,279




1-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2003
Washoe County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

RATE QOF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ... 460, 355 387,399 84 .15%
AUGUST ........ 461,166 391,093 84 .81%
SEPTEMBER ..... 456,136 374,892 82.19%
OCTOBER ....... 459,065 356,669 77.69%
NOVEMBER ...... 443,999 310,039 69.83%
DECEMBER ...... 462,916 285,418 61.66%
JANUARY . ...... 456,567 305,345 66.88%
FEBRUARY ...... 416,024 308,653 74.19%
MARCH ......... 466,414 354,669 76.04%
APRIL ......... 444,200 335,918 75.62%
MAY ........... 458,119 367,320 80.18%
JUNE .......... 455,908 389,173 B85.36%
TOTAL .....-.... 5,440,869 4,166,588 76.58%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 57.99 Per Room Per Day 27.00
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 178.80 Per Room Per Day 19.33

Average Food Sales Average Room Rate

Per Room Per Day 63.96 Per Day 61.08



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Washoe County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 37 Locations.

GAMING REVENUE PER SQUARE FOQT OF FLOOR SPACE

NO. QF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Binge and Keno) 27 6,902 1,254

Coin Operated Devices 36 23,287 889

Poker and Pan 9 1,288 480

Race and Sports 16 3,610 279

TOTAL CASINO 37 29,569 922

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 208.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ...t enn 157.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ £594.0%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ .5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. .9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ . 9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ..t iiv ity .5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... .8%
RETURN ON INVESTED CAPITAL* . . . ittt o et ettt inaann 2%
RETURN ON AVERAGE ASSETS* ... .. i ittt i it e e 6%

* - FORMULAS

Return on Invested Capital is egqual to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2003
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
602 ¥« 28,283,880 17.6%
Receivables TOTAL ALLOWANCE
Casino 178,589 20,718 157,871 0.1%
Trade 1,237,463 6,192 1,231,271 0.8%
Sundry 370,092 2,000 368,092 0.2%
Notes 889,682 8,000 881,682 0.5%
Prepaid EXPEeNSESE . .« ottt i in i a e in it 3,875,416 2.4%
Other Current ASSEES . ..t ittt ottt ittty 6,104,054 3.8%
TOTAL CURRENT ASSE TS . i i ittt i it ettt e ettt it e e e a 40,902,266 25.4%
FIXED ASSETS COST DEPRECIATION
Land 15,675,996 .., ... ..., 15,675,996 9.7%
Land Improvements 6,641,709 3,365,320 3,276,389 2.0%
Buildings & Improvements 80,616,094 27,505,752 53,110,342 33.0%
Furniture & Equipment 84,750,250 53,834,852 30,915,398 19.2%
Lease Improvements 6,039,106 1,721,159 4,317,947 2.7%
Construction in Progress 101,358 ... 101,358 0.1%
TOTAL FIXED ASSETS .ttt it it ittt tt et ittt e s s 107,397,430 66.7%
OTHER ASSE T S . vt ittt ittt e it e e e e et s st i et s e e e e e 12,783,416 7.9%
TOTAL ASSE TS i it ittt ettt it e e sttt et e 161,083,112 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............ . iiiiinnrnrnanan 4,245,701 2.6%
Accounts Payable - Other ............. . i, 1,988,877 1.2%
Current Portion of Long-Term Debt ....................... 7,873,551 4.9%
Accrued EXDPEeNSES . . ..ttt tn it s mrnm o i 3,480,830 2.2%
Other Current Liabilities ... ... it ie e 615, 884 0.4%
TOTAL CURRENT LIABILITIES .. . ittt a ittt tn s s anenasn 18,204,843 11.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 35,154,011 4,424,371 30,729,640 19.1%
Debentures & Bonds 0 0 0 0.0%
Notes 28,900,470 2,089,557 26,810,913 16.6%
Contracts 2,177,372 1,326,605 850,767 0.5%
Other 2,316,648 33,018 2,283,630 1.4%
TOTAL LONG-TERM DEBT 68,548,501 7,873,551 60,674,950 37.7%
OTHER LIABILITIES . .. it it it it ittt ettt e e e e st s s ey 4,917,409 3.1%
TOTAL LIABILITIES . ittt i i i e e ettt et sttt e e e e s a 83,797,202 52.0%
CAPITAL
Owners Capital ACCOUNES ... ...ttt 12,387,052 7.7%
Capital Stock & Other Capital ............... 0., 3,393,637 2.1%
Retained Earnilgs . ... ...ttt ittt a e 61,505,221 38.2%
TOTAL CAP LT AL . ittt it ittt et e et et e et s e e e e 77,285,910 48.0%
TOTAL LIABILITIES AND CAPITAL. .. . i it i in e aa e 161,083,112 100.0%
Average Assets Upper Quartile Median Lower Quartile
5,033,847 6,608,279 3,480,249 1,982,233



1-50 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2002

Statewide -~ Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

REVENUE DOLLARS PERCENT
= 1 15 U= 111,385,684 67.8%
ROOME  « « v e v e e e e e e e et e e e e e e e e e e e e 11,116,820 6.8%
e T T 26,421,141 16.1%
B VeI age . .. e e e e e e e e 9,631,863 5.9%
L0 o8 o T 5,762,649 3.5%

TOTAL REVENUE . .ttt it e e e e e e e e e e e st s s e e g e 164,318,157 100.0%

COST OF SALES . .o i it e i s e e e et e e e e e e e e e e 18,930,585 11.5%

GROSSE MARGIN . . i i e e e 145,387,572 88.5%

DEPARTMENT AL EXPENSES . .t i e e e e e i e e 72,757,867 44 .3%

DEPARTMENTAL INCOME (LOSS) . .t ittt it e e e et et i i i e 72,629,705 44 2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ i 4,849,534 3.0%
Bad Debt EXpPeNSE .. ... ittt e e 119,656 0.1%
Complimentary Expense (not reported in departments) ...... 583,741 0.4%
Depreciation - Buildings .......... ... .. 5,510,038 3.4%
Depreciation and Amortization - Other ................... 7,397,737 4.5%
Energy Expense (electricity, gas, etc.) .........cvoou... 4,432,424 2.7%
Equipment Rental or Lease . ...... ... uciiiinnnnnnranas 306,677 0.2%
Interest EXPENSE ... ... ..ttt e 4,563,221 2.8%
Music and Entertainment ... ... ... ...ttt 187,284 0.1%
Payroll TaXes . .. ... it e 1,589,034 1.0%
Payreoll - Employee Benefits .......... .. ... . .. 862,422 0.5%
Payroll - Officers ....... .. i i s 1,303,338 0.8%
Payroll - Other EmMployees . ... ...ty 12,271,795 7.5%
Rent Of PremiSe@S ...ttt i et e e e e e e 3,569,724 2.2%
Taxes - Real Estabte ... .. ittt et et e e e et e e e e e 1,026,756 0.6%
Taxes and Licenses - Other . ... ... ... s, 995,337 0.6%
Utilities (Other than Energy EXPENSE) .. ...ttt cennnns 795,132 0.5%
Other General and Administrative Expenses ............... 10,230,211 6.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES .......... ... 60,594,061 36.9%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .. .. i i e s e e 12,035,644 7.3%

Average Revenue Upper Quartile Median Lower Quartile
5,134,942 7,831,581 4,138,921 2,203,860



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Kenoc and Bingo) ..................
Coin Operated DevIiCES ... ...ttt i
Poker and PaAn ...t ittt i e e
RACE BOOK ..o i i e e e
Sports PoOl . ... e e
TOTAL REVENUE ... it ittt ittt e s te e e s et a s

DEPARTMENTAL EXPENSES

Bad Debt EXDPENSE ...ttt it ittt et
COMMISBIONSE . ottt i i i s st e o it e e it e e e
Complimentary EXPENSE . ...ttt onnrrntaernenns
Gaming Taxes and LIiCenses ............ ¢t cuvinrnrinoe.
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaxXes ... e e e s
Payroll - Employee Benefits ............. ... . oo
Payroll - Officers . ........ . it i s
Payroll - Other Employees ...................... e
RACe WIre FeBs . ..ot ittt ettt e et i e e
Other Departmental Expenses ................ ..t nn.an
TOTAL DEPARTMENTAL EXPENSES ... .. ... i e e

DEPARTMENTAL INCOME (LOSS) ... ..t it e et e i e

ROOMS DEPARTMENT

REVENUE

ROOM SaAle8 .ttt ittt et e et e e e e e e
Complimentary ROOMS ..ttt an s inam et
TOTAL REVENUE . .. ottt it it ottt e e e e ettt tm et e enens

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ..t v ot ittt i ie ettt e e
Complimentary EXDEINSE .. ...ttt arnonantonnesasens
Payroll - TAXES ..ttt ittt it i e e e
Payroll - Employee Benefits ............. .. ... .. ... . ...,
Payroll - Officers ....... ...
Payroll - Other EmpPloyees . ... ...ttt
Other Departmental ExXpenses ...............ccitnenaeeas
TOTAL DEPARTMENTAL EXPENSES . ... . ... . it iea s

DEPARTMENTAL INCOME (LOSS) . ittt i e e e e e e

1-51
DOLLARS PERCENT
4,258,677 3.8%

106,966,579 96.0%

141,206 0.1%

0 0.0%

19,222 0.0%
111,385,684 100.0%
72,666 0.1%
2,517,888 2.3%
7,929,510 7.1%
8,395,055 7.5%
0 0.0%
1,519,658 1.4%
817,451 0.7%
229,834 0.2%
12,819,955 11.5%
0 0.0%
9,511,212 8.5%
43,813,229 39.3%
67,572,455 60.7%
DOLLARS PERCENT
10,409,305 93.6%
707,515 6.4%
11,116,820  100.0%
2,427 0.0%
183,714 1.7%
300,500 2.7%
114,534 1.0%

0 0.0%
2,717,744 24.4%
2,599,460 23.4%
5,918,379 53.2%
5,198,441 46.8%




1-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

FOOD DEPARTMENT

REVENUE
FOOd SaLESE . vt ittt ittt i e
Complimentary Food Sales ........iuiiierenennrenenans
TOTAL REVENUE . . ... i e it e et i s et e s s s o

COST OF SALES .t it i it e e e e s e e e s e e e
GROSS MARGIN . ..ttt ittt it e et i it e et et it e

DEPARTMENTAL EXPENSES
Bad Debt EXDENSE ... ...t
Complimentary EXDPEIBE . . ... tin e eean ey
PAayroll - TAXES .o e ittt sttt e s
Payroll - Employee Benefits ............ .. .. ... . .. .. ...
Payroll - Officers . ... ... . ..
Payroll - Other Employees ......... ...t o...
Other Departmental EXPensSes . ... ... .. .iiutnnnrnanan

TOTAL DEPARTMENTAL EXPENSES . ... ... i i e s e i

DEPARTMENTAL INCOME (LOSS) . . it i e e e e i e i e e e e s

REVENUE
Beverage Sales .. ... i e
Complimentary Beverage Sales .............. ...,
TOTAL REVENUE . . .. ittt e e e e et e e e et e e v e s i a e s

COST OF SALES . .ttt it it st e e e i st s s e e an e nas

GROSS MARGIN . ..t i ittt it et et s e e et e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . ..t v vt ittt
Complimentary EXPENSE . ... ...ttt
Payroll - TAXES ...ttt i ca s s
Payroll - Employee Benefits .............. .. . vnns
Payroll - Officers ... ... ... i
Payroll - Other Employees ............ ... .o nn,
O:zher Departmental EXPensSes . .........c..voccinnneoane e

TOTAL DEPARTMENTAL EXPENSES ... .. it i s e

DEPARTMENTAL INCOME (LOSS) . i ittt i

DOLLARS PERCENT
23,249,115 88.0%
3,172,026 12.0%
26,421,141  100.0%
14,207,275 53.8%
12,213,866 46.2%
195 0.0%
438,237 1.7%
1,317,432 5.0%
757,614 2.9%
97,418 0.4%
10,623,577 40.2%
2,200,617 8.3%
15,435,090 58.4%
-3,221,224  -12.2%
DOLLARS PERCENT
3,817,222 39.6%
5,814,641 60.4%
9,631,863 100.0%
3,776,853 39.2%
5,855,010 60.8%
0 0.0%
1,174,925 12.2%
255,874 2.7%
123,219 1.3%
37,418 0.4%
1,881,081 19.5%
788,255 8.2%
4,260,772 44.2%
1,594,238 16.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003
Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IL@mMS ... ...ttt in i innanss
TOTAL REVENUE . ... i it ettt it et it et st e s e et s in o ssnss

COST OF SALES ... . ittt i i e it snn s

GROSS MARGIN ... ...ttt i i i st s s e ene s as e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ... ...t r ittty
Complimentary EXDPEISE ... ...ttt ineeennanss
Payroll - TaX@8 ...ttt it e e e ey
Payroll - Employee Benefits ........... . 0iivniininan.n,
Payroll - Officers ... ...ttt e e
Payroll - Other EmMPLOYEES .. ... ittt
Other Departmental EXPEINSES ... ... s

TOTAL DEPARTMENTAL EXPENSES ... .. ... i it e

DEPARTMENTAL INCOME (LOSS) ...ttt e it iiie et i i ee s

AVERAGE NUMBER OF EMPLOYEES FQR THE YEAR

CASINO DEPARTMENT ...........cc.vvan,
ROOMS DEPARTMENT ...........ccivviisn.
FOOD DEPARTMENT ........... . ¢t
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........icimnrnrrinn
OTHER DEPARTMENTS ............... ..., .-

1-53
DOLLARS PERCENT
5,679,507 98.6%
83,142 1.4%
5,762,649  100.0%
946,457 16.4%
4,816,192 83.6%
370 0.0%
372,762 6.5%
205,036 3.6%
85,545 1.5%
0 0.0%
2,047,703 35.5%
618,981 10.7%
3,330,397 57.8%
1,485,795 25.8%

834

236

839

193

420

154

2,676



1-54

Fiscal Year 2003

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Statewide - Balance of Counties

With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 32,685
AUGUST ........ 32,693
SEPTEMBER ... .. 31,918
OCTOBER . ...... 33,074
NOVEMBER ...... 32,382
DECEMBER ...... 33,351
JANUARY . ...... 33,256
FEBRUARY ...... 30,478
MARCH ......... 34,081
APRIL ......... 32,717
MAY ........... 33,607
JUNE .......... 32,417
TOTAL ......... 392,659

Average Pit Revenue

Per Room Per Day

ROOMS
OCCUPIED
21,804
21,939
20,663
21,606
18,522
15,783
14,883
17,679
20,218
21,028
20,842
23,249

238,216

PER ROOM PER DAY STATISTICS

17.88

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

449.03

110.91

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

66.71%
67.11%
64.74%
65.33%
57.20%
47.32%
44 .75%
58.01%
59.32%
64.27%
62.02%
71.72%

60.67%

40.43

13.15

46 .67



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Statewide - Balance of Counties
With Gaming Revenue of $1,000,000 and over

Amounts Represent 32 Locations,

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREX

GAMING REVENUE

16l
529
77
19

482

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT
Pit (Includes Bingo and Keno) le 1,641
Coin QOperated Devices 32 6,319
Poker and Pan 4 456
Race and Sports 3 333
TOTAL CASINO 32 7,228
RATIOS
PERCENT

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 224.7%
TOTAL CAPITAL TO TOTAL LIABILITIES .... ...t rnnnens 92.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 424 .5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 21.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 9.6%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.2%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ... ... vunnn.. 104.1%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 97.9%
RETURN ON INVESTED CAPITAL* ... . . ittt et s e e 12.7%
RETURN ON AVERAGE ASSETS* .. it s e e 10.5%

* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets 1s equal to the total of net income (before

federal income taxes and extraordinary items)

divided by the average total assets.

and interest expense
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SECTION 2
DETAIL OF SELECTED GROUPS

INDEX

CLARK COUNTY - LAS VEGAS STRIP AREA
With Gaming Revenue of $1,000.000 and Over

Combined Balance Sheet
Combined Income Statement - Summary
Combined Income Statement - Detail:
Casino Department
Rooms Department
Food Departrnent
Beverage Deparmment
Other Income
Average Number of Employees
Rate of Room Occupancy
Per Room Per Day Statistics
Gaming Revenue per Square Foot
Ratios

CLARK COUNTY - LAS VEGAS STRIP AREA
With Gaming Revenue of $1,000.000 to $72.000,000
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COMBINED BALANCE SHEET

Fiscal Year 2003
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ - 5 o 552,475,251 2.7%
Receivables TOTAL ALLOWANCE
Casino 442,335,676 224,625,763 217,709,913 1.1%
Trade 190,496,928 16,697,184 173,799, 744 0.8%
Sundry 138,709,295 3,877,043 134,832,252 0.7%
Notes 371,491 0 371,491 0.0%
Prepaid EXPeNSESE .1ttt ittt e 146,669,744 0.7%
Other CUTTYent ASSEES . . ittt vt ottt me s ettt te et te e 2,411,778,036 11.7%
TOTAL CURRENT ASSE TS .. .t i ittt i i e e e it ettt e st et e e e e en 3,637,636,431 17.6%
FIXED ASSETS CO8T DEPRECIATION
Land 4,173,045,036 ... . 0. 4,173,045,036 20.2%
Land Improvements 313,443,057 111,161,474 202,281,583 1.0%
Buildings & Improvements 11,888,254,993 2,361,494,387 9,526,760,606 46.1%
Furniture & Equipment 4,062,322,511 2,499,540,289 1,562,782,222 7.6%
Lease Improvements 361,647,711 166,335,596 195,312,115 0.9%
Construction in Progress 306,693,517 ... s 306,693,517 1.5%
TOTAL FIXED ASSET S . o .o ittt et sttt e e et e s e e et a e s a 15,966,875,079 77.3%
OTHER ASSE TS . i vttt vt sttt e et e e e e e e m e e e ettt e et it e 1,044,902,076 5.1%
TO T AL ASSE TS v v v vttt ittt e st e e e e et e e et e e e e 20,649,413,586 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .........c.i it 169,774,856 0.8%
Accounts Payvable - Other ............... .. .. ... i, 47,392,461 0.2%
Current Portion of Long-Term Debt ....................... 22,368,189 0.1%
AcCrued EXPENSES . vttt in it ittt 1,866,594,080 9.0%
Other Current Liabilities .. ... ... . ... i 83,597,924 0.4%
TOTAL CURRENT LIABILITIES ... i i ittt i it s s s sttt e ot e e eee e 2,189,727,510 10.6%
LONG-TERM DEBT TOTAL QOWING CURRENT PORTION
Mortgages 954,500,000 0 954,500,000 4.6%
Debentures & Bonds 343,233,111 0 343,233,111 1.7%
Notes 1,073,566,883 10,453,896 1,063,112,987 5.1%
Contracts 42,382,959 5,744,313 36,638,646 0.2%
Other 3,741,760,543 6,169,980 3,735,590,563 18.1%
TOTAL LONG-TERM DEBT 6,155,443,496 22,368,189 6,133,075,307 29.7%
OTHER LIABILITIES ... i ittt ittt ittt e et i et e ey 1,450,819,273 7.0%
TOTAL LIABILITIES ... ittt it s st st bttt e e et s s s s v 9,773,622,090 47 .3%
CAPITAL
Owners Capital ACCOUNLS .. ... .ttt e 682,919,420 3.3%
Capital Stock & Other Capital ........... ..., 5,586,380,216 27.1%
Retained Earnings . ....... ..t iineonnienernrareonesssns 4,606,491,860 22.3%
TOT AL CAP T T AL vt vt v ettt e et sttt e e e e e e ettt e e 10,875,791,496 52.7%
TOTAL LIABILITIES AND CAPITAL. . .. .. it ittt ne i st o oo e s 20,649,413,586 100.0%

Average Assets

Upper Quartile Median

Lower Quartile

516,235,340

929,494,483 247,475,126

73,322,102



2-2 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2003

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

REVENUE DOLLARS PERCENT
GAMIIIG . i i i e e e e e e s 4,490,623,007 43 .0%
e Y141 2,544,812,712 24 .4%
FOOB o v o e e e e e e e e 1,429,119,078 13.7%
BEVETAGE ottt e e e et e e 567,929,522 5.4%
L0l -l A 1.,416,202,174 13.6%
TOT AL REVENUE . . .t i ot e e e e e e e e e e e e e e e e e e e e e et 10,448,686,493 100.0%
COST OF SBALES . . . i i it e s e e e e e e e e e e e e e e e e 734,492,938 7.0%
GROSS MARGIN .. ittt e s e e e e e e e e e e 9,714,193,555 93.0%
DEPARTMENT AL EXPENGES . . . ittt i ettt e e e e e e et i en s 5,279,897,274 50.5%
DEPARTMENTAL INCOME (LOSS) & ittt et e et et e e e e e e e e e e e 4,434,296,281 42.4%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promobion .. ... ... ..t 164,285,849 1.6%
Bad Debt EXDeISE . ..t ittt ittt sttt e e e 6,774,332 0.1%
Complimentary Expense (not reported in departments)...... 65,132,415 0.6%
Depreciation - Buildings ........ ... . .. iy 354,573,258 3.4%
Depreciation and Amortization - Other ................... 511,781,484 4.9%
Energy Expense (electricity, gas, etc.) ................. 192,672,241 1.8%
Equipment Rental oOr LEASE ... ...ttt tomonnnnnennn 20,618,581 0.2%
Interest EXPeISE . . . .ttt et e e 800,448,870 7.7%
Music and Entertalnment . . .. .. it it e et e 202,757,147 1.9%
Payrol]l TaXeS vt i it i i e e e e 46,136,757 0.4%
Payroll - Employee Benefits ............ . ... ... ... ... ..., 173,560,118 1.7%
Payroll - Officers ..... ... 22,202,210 0.2%
Payroll - Other Employees ..... ... .. ..t 505,350,297 4.8%
Rent Of Premises . ... . i i ittt e e e e e e e e e 90,694,237 0.9%
Taxes - Real ESLate . . . ittt e e e e e e e e 118,252,936 1.1%
Taxes and Licenses - Other . ... ... . .. .. . 15,234,936 0.1%
Utilities (Other than Energy Expense) ................... 34,520,267 0.3%
Other General and Administrative Expenses ............... 585,611,146 5.7%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 3,920,607,081 37.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . . . i i it i et e e e e e e e et a s 513,689,200 4.9%

Average Revenue Upper Quartile Median Lower Quartile
261,217,162 381,635,596 169,018,435 49,342,177




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coln Operated DeVICES ..ttt vt n ittt ettt et
Poker and Pam . ...ttt e e e
RACe BOOK ... i e e e e e e
SPOrts POOL . e e s
TOTAL REVENUE ...ttt ittt e et et e e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXpPemSE . ... ittt i e e e
COMMISSIONS ..ottt it e et ittt it e e e i i n s
Complimentary ExXpense .. ....... ...ttt
Gaming Taxes and LIiCeNSES ... ... vt nn ot onnenne..
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaXes . . .ttt it e e e e
Payroll - Employee Benefits ............viiiiniiiinenn.,
Payroll - Officers ... ...t e e e
Payroll - Other Employees ..............iiiiiinninnnrnnns
Race Wire FeES ... i it ittt et e
Other Departmental EXPENSES . ... ...ttt

TOTAL DEPARTMENTAL EXPENSES ... ... ittt ittt iee it teasannn

DEPARTMENTAL INCOME (LOSS) . . ittt e e ie e in e

ROOMS DEPARTMENT

REVENUE
ROOM Sales ... i i i e i it e e
Complimentary ROOMSE ... ..ttt ittt ittt e e
TOTAL REVENUE . ... . i it i i e v e e e e e e e ey

DEPARTMENTAL EXPENSES
Bad Debt ExXPerISE . . ..ttt ittt i i e e
Complimentary EXPENSE . .. ... iu ittt
Payroll - TaXES . ... i ittt i s
Payroll - Employee Benefits ............ ... .. i,
Payroll - Officers .... ... ...
Payroll - Other Employees ... ..ttt in i
Other Departmental BXDPENSES . ..t it ittt onennerneeas

TOTAL DEPARTMENTAL EXPENSES . . . ... .ttt ciie e

DEPARTMENTAL INCOME (LOSS) ... ittt i i e e it i e

DOLLARS

PERCENT

1,573,129,050
2,372,598,529

32,806,165
50,900,909
61,188,314

4,490,623,007

75,623,334
33,906,805
777,199, 964
332,245,690
127,096,617
87,898,757
208,968,624

7,477,405
614,704,141

7,670,060
397,819,136

2,670,610,533

1,820,012,474

DOLLARS

43
52
0

1

1
100

1
0

(]
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n

. 9%
.B%
7%
1%
4%
0%

LT%
. 8%
.3%
4%
. 8%
.0%
7%
.2%
.7%
2%
. 9%
.5%

.5%

PERCENT

2,155,225,824

389,586,888

2,544,812, 712

861,898
28,827,938
41,436,737

162,836,504

1,405,118
427,929,255
257,689,522
920,986,972

1,623,825,740

84
15
100

LT%
.3%
.0%

.0%
.1%
6%
. 3%
1%
.8%
.1%
.2%

.8%



2-4 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales . ... e e 1,198,493,774 83.9%
Complimentary Food Sales . ... .. ... ...t 230,625,304 16.1%

TOTAL REVENUE . . o e e e e e et e e e e e e e 1,429,119,078 100.0%

COST OF BALES . . i i i e e e e e e e e e e e e e 442,418,722 31.0%

GROSS MARGIN . .t e e e e e e e e e e e 986,700, 356 69.0%

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSe . ... ..ttt e e e e 737,104 0.1%
Complimentary EXPENSE . .. ...ttt 7,156,882 0.5%
PAYTOLLl - TaXEE ottt ittt e e e e e e e 59,847,641 4.2%
Payroll - Employee Benefits .......... ... . . ... ... 202,216,365 14.1%
Payroll - Officers ... .. . e e e 1,416,201 0.1%
Payroll - Other EmMployees . .. ... ...ttt 537,209,671 37.6%
Other Departmental EXPENSES . .. ...ttt e, 99,552,383 7.0%

TOTAL DEPARTMENTAL EXPENSES . . . . ... i i ittt enen s 908,136,247 63.5%

DEPARTMENTAL INCOME (LOSS) ..t i ittt e it ettt se iy 78,564,109 5.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... .. e e 344,944,961 60.7%
Complimentary Beverage Sales ................. ... ... 222,984,561 39.3%

TOTAL REVENUE . . . e e e e e e e e e s s 567,929,522 100.0%

COST OF SALES . . e e e e e e e e e e 125,514,528 22.9%

GROSS MARGIN .. . it it e e e e e e e e e e e 438,014,994 77.1%

DEPARTMENTAL EXPENSES
Bad Debt EXPeIlS@ . . ...ttt ittt e e 216 0.0%
Complimentary EXDPEISE . ...ttt ittt ittt o en e 2,652,870 0.5%
PaAayroll - TAXES . .ttt i e e e e 14,798,166 2.6%
Payroll - Employee Benefits ............... ... .. ... .... 47,351,305 8.3%
Payroll - Officers ... ... .. e 74,760 0.0%
Payroll - Other Employees .... ... . . ..., 115,252,406 20.3%
Other Departmental EXDENSES ... ...ttt s, 32,176,134 5.7%

TOTAL DEPARTMENTAL EXPENSES . .. .. vt e e i 212,305,857 37.4%

DEPARTMENTAL INCOME (LOSS) . .ttt ittt e et et e e s e o 225,709,137 39.7%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-5
Fiscal Year 2003
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,365,040,502 96.4%
Other Complimentary ILemMS . .. .. ...t 51,161,672 3.6%

TOT AL REVENUE . . it it e e e et e e e e e et e e e e e e e e s 1,416,202,174 100.0%

COET OF SALES . it i it s it it e e e e et e e e e e e e 162,159,688 11.5%

GROSSE MBRGIN .ttt ittt e e e et e e e e e e e e e 1,254,042,486 88.5%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE . ..ttt it et e, 92,617 0.0%
Complimentary EXpeISe ...ttt ettt e i e 16,704,937 1.2%
Payroll - TaXee .. e 21,656,991 1.5%
Payroll - Employee Benefits ............... .. .. ... v... 58,764,478 4.1%
Payroll - Officers ... ... .t e e e e 282,750 0.0%
Payroll - Other EmMployees .. ... ...t inarninneons 218,369,467 15.4%
Other Departmental Expenses .............c. .. iiiennnn, 251,986,425 17.8%
TOTAL DEPARTMENTAL EXPENSES ... ... ... ittt 567,857,665 40.1%
DEPARTMENTAL INCOME (LOSS) .« ittt ittt ettt e e e e e s e nan 686,184,821 48.5%

AVERAGE NUMEBER QOF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT . .......iirvununnn... 23,076
ROOMS DEPARTMENT ................... ... 18,451
FOOD DEPARTMENT ......... . ... 22,599
BEVERAGE DEPARTMENT ................... 5,548
G & A DEPARTMENT ..............c.00vun. 19,589
OTHER DEPARTMENTS ............ it 8,527

TOTAL - h i i e e e e 87,780



2-5

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2003
Clark County - Las Vegas Strip Area

Wich Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

MONTH

JULY ....
AUGUST ..
SEPTEMBER
OCTOBER .
NOVEMBER
DECEMBER
JANUARY .
FEBRUARY

RATE OF ROOM OCCUPANCY

AVAILAEBLE
ROOMS

MARCH .........

2,307,030
2,321,709
2,235,435
2,313,388
2,250,335
2,297,795
2,344,958
2,134,356
2,344,871
2,270,038
2,354,676
2,267,510

27,442,101

Average Pit Revenue

Per Room Per
Average Slot
Per Room Per

Average Food
Per Room Per

Day
Revenue
Day

Sales
Day

ROOMS
QCCUPIED
2,156,198
2,277,318
1,933,398
2,088,090
1,963,312
1,828,711
2,098,038
2,001,765

2,197,619
2,126,397
2,193,863
2,135,561

25,000,271

PER ROOM PER DAY STATISTICS

78.92

94 .90

57.16

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

93.46%
98.09%
86.49%
90.26%
87.25%
79.59%
89.47%
93.79%
93.72%
93.67%
93.17%
94 .18%

51.10%

22.72

25.34

101.79



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2003
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 40 Locations.

GAMING REVENUE PER SQUARE FOQT OF FLOOR SPACE

NQ. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 37 15,784 3,379

Coin Operated Devices 40 51,977 1,141

Poker and Pan 12 2,379 1,128

Race and Sports 30 6,190 604

TOTAL CASINO 40 71,933 1,561

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 166.1%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ..... it iinmrnnnssnan 111.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........¢.uovun.. 496 .7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 22 .4%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............, 20.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...ttt intannn.n 51.2%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 46 .8%
RETURN ON INVESTED CAPITAL* . . ., ittt et s oo s s 7.0%
RETURN ON AVERAGE ASSETS* . . ., ittt it e s e s e ar s s e 6.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-9
Fiscal Year 2003
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000
Amounts Represent 17 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
CaS I .t e 79,911,875 5. 8%
Receivables TOTAL ALLOWANCE
Casino 8,472,454 3,546,901 4,925,553 0.4%
Trade 14,965,390 1,080,318 13,885,072 1.0%
Sundry 86,382,608 19,000 B6,363,608 6.3%
Notes 272,760 0 272,760 0.0%
Prepaid EXPENSES . ...ttt ittt c e 17,466,794 1.3%
Other Current ASSel s ... it it ittt et et ettt e e e et ae 8,457,505 0.6%
TOTAL CURRENT ASSETS ..ttt ittt ittt e e et et e et e st e ae e 211,283,167 15.4%
FIXED ASSETS COST DEPRECIATION
Land 298,297,712 ..., 298,297,712 21.7%
Land Improvements 6,039,114 1,278,370 4,760,744 0.3%
Buildings & Improvements 586,457,231 154,912, 347 431,544,884 31.4%
Furniture & Equipment 366,554,643 280,080,035 86,474,608 6.3%
Lease Improvements 218,095,716 111,262,023 106,833,693 7.8%
Construction in Progress 20,881,636 ... ... ... 20,881,636 1.5%
TOTAL FIXED ASSETS . . it it e e e it e st et e e et e e 948,783,277 69.1%
OTHER ASGET S . . ittt i i it e et e e et et e e e e e e e e e 212,743,022 15.5%
TOT AL ASSET S . it i i it e e e e e e e e e e e e e e e e 1,372,819,466 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... .. . ... ... 19,934,947 1.5%
Accounts Payable - Other ... ... ... i, 11,095,538 0.8%
Current Portion of Long-Term Debt ............... .. ..., .. 10,102,871 0.7%
Accrued ExXpenSesS . ... e e e e 50,561,272 3.7%
Other Current Liabilities ...... ..., 125,256,957 9.1%
TOTAL CURRENT LIABILITIES . . ...ttt it ittt e e et ettt e e n 216,851,585 15.8%
LONG-TERM DEBT TQTAL OWING CURRENT PORTION
Mortgages 104,500,000 0 104,500,000 7.6%
Debentures & Bonds 343,233,111 Q 343,233,111 25.0%
Notes 118,989,742 2,857,712 116,132,030 8.5%
Contracts 6,935,714 2,638,777 4,296,937 0.3%
Other 139,598,338 4,606,382 134,991,956 9.8%
TOTAL LONG-TERM DEBT 713,256,905 10,102,871 703,154,034 51.2%
OTHER LIABILITIES . . . i ittt ittt e et ettt e e e st e s e e st eaaa 122,279,399 8.9%
TOTAL LIABILITIES . .t i it i it et e e e ettt et e e e e e 1,042,385,018 75.9%
CAPITAL
Owners Capital Accounts ... ...t v e 123,228,149 9.0%
Capital Stock & Other Capital ........ ... ... niennnn. 478,828,557 34.9%
Retained Earnings .. .. ..ottt ittt et e e -271,622,258 -19.8%
IO T AL CAPIT AL . .o ittt e e e e st e e e e e e e e e e e e 330,434,448 24.1%
TOTAL LIABILITIES AND CAPITAL . . . .ttt i it et et e sae e 1,372,819,466 100.0%
Average Assets Upper Quartile Median Lower Quartile
80,754,086 154,202,208 60,960,152 8,704,479
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Fiscal Year 2003
Clark County - Las Vegas Strip Area
With CGaming Revenue of $1,000,000 to 572,000,000

Amounts Represent 17 Locations.

REVENUE

Beverage
Other
TOTAL REVENUE

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization -
Energy Expense (electricity, gas,
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estate
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

etc.)

NET INCOME (LOSS) BEFORE FEDERAL INCOME
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT -

(not reported in departments)......

TAXES AND

SUMMARY

..........

..........

..........

DOLLARS PERCENT
454,288,477 48.9%
198,816,612 21.4%
110,704,512 11.9%

71,909,668 7.7%
94,154,411 10.1%
929,873,680 100.0%
76,379,885 8.2%
853,493,795 91.8%
496,429,948 53.4%
357,063,847 38.4%
15,953,314 1.7%
170,179 0.0%
12,076,805 1.3%
27,288,286 2.9%
41,970,495 4.5%
22,687,170 2.4%
1,520,267 0.2%
84,334,389 9.1%
21,818,027 2.3%
4,921,592 0.5%
19,247,408 2.1%
3,106,612 0.3%
58,179,598 6.3%
43,121,900 4.6%

9,538,789 1.0%

1,128,226 0.1%

3,918,226 0.4%

39,094,180 4.2%
410,075,463 44 .1%
-53,011,616 -5.7%

Median

Lower Quartile

54,698,452 69,359,314

41,756,737

16,307,679



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Clark County - Lag Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeVICES ... ..
Poker and Paml ... .ot i i it e
RACE BOOK . ittt it s it e e et s
SPOTES POOL .o e e
TOTAL REVENUE . . . it e i i i et e e et a e s et s e s ettt e s e e eaaen e

DEPARTMENTAL EXPENSES

Bad Debt EXDENSE . ... .. iii ity
COMMISELIOTIE e v v v v vt n oot e et et ee e ettt e e ia e e e s
Complimentary EXPENSE ... ... ... orr oo
Gaming Taxes and LICenSes ............... . cirentvrnenns
Preferred Guest Expenseg (no complimentaries) ..........
PAYroll TAX@S . v ii et it
Payroll - Employee Benefits ............. ... ... v,
Payroll - Officers ....... ...ttt
Payroll - Other Employees ............. ciiniinannaann.,
Race Wire FeeS ... ...t i i e i
Other Departmental EXDemnSeS . ............cevuvnnrcosoons
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt innns s

DEPARTMENTAL INCOME{LOSS) .ttt ttviin it

ROOMS DEPARTMENT

REVENUE

ROOM SaAlEE . ittt e et et e ettt e e e s
Complimentary ROOMS ..........cco.un.. e e
TOTAL REVENUE . i ittt ettt ettt ittt ettt e i

DEPARTMENTAL EXPENSES

Bad Debt EXPEISEe .. .v it tinemneniennnnnnensons
Complimentary EXPEnSE . ...... .- otrrtinriinuennannen.
PAyToll - TAXES . .t ottt ittt m et v
Payroll - Employee Benefits ......... oo

Payroll - Officers ......... .0 ciiiirnnnrcenennnnan

Payroll - Other EmMPlOoyeEs . ... ... ... i iinisannnnn
Other Departmental EXDPENSES ... ..t vans
TOTAL DEPARTMENTAL EXPENSES ... ...t o s

DEPARTMENTAL INCOME(LOSS) ......cciuveianncnn. e e,

2-11
DOLLARS PERCENT
122,884,999 27.0%
322,223,408 70.9%
1,265,493 0.3%
2,984,428 0.7%
4,930,149 1.1%
454,288,477 100.0%
751,392 0.2%
5,468,949 1.2%
64,000,762 14.1%
37,739,369 8.3%
0 0.0%
10,775,253 2.4%
18,322,892 4.0%
0 0.0%
79,304,392 17.5%
401,323 0.1%
47,812,806 10.5%
264,577,138 58.2%
189,711,339 41.8%
DOLLARS PERCENT
177,088,151 89.1%
21,728,461 10.9%
198,816,612  100.0%
396,605 0.2%
1,561,727 0.8%
4,797,681 2.4%
15,966,822 8.0%
125,000 0.1%
45,912,670 23.1%
22,809,097 11.5%
91,569,602 46.1%
107,247,010 53.9%
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2-12 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ... ... . . e e e e e 92,650,507 83.7%
Complimentary Food Sales . ........ it 18,054,005 16.3%

TOTAL REVENUE . ... i e i e e e e e i e i e e 110,704,512 100.0%

COST OF SALES . .ttt ittt e st e e et e et e e s s e e e 43,665,825 39.4%

GROSS MARGIN .. s e et e i e e 67,038,687 60.6%

DEPARTMENTAL EXPENSES
Bad Debt EXPense ... ..ttt e e e 380 0.0%
Complimentary EXPEISE .. .. ...ttt i 667,794 0.6%
Payroll - TaXes . ... . it it ittt e e 5,932,923 5.4%
Payroll - Employee Benefits ........... .00, 16,530,256 14.9%
Payroll -~ Officers ... ... e e 0 0.0%
Payroll - Other Employees .. ..... ..ttt nnnnes 51,619,650 46 .6%
Other Departmental EXPENSES ... . .ttt unet oot enns 8,601,785 7.8%

TOTAL DEPARTMENTAL EXPENSES ... ... ...ttt 83,352,788 75.3%

DEPARTMENTAL INCOME (LOSS) ..t it ittt it it ee e e s -16,314,101 -14.7%

BEVERAGE DEPARTMENT

REVZNUE DOLLARS PERCENT
Beverage Sales .. ...t e e 42,469,117 59.1%
Complimentary Beverage Sales .. ... ... ... 29,440,551 40.9%

TCTAL REVENUE . . ittt it ittt e e it et e it e i e s 71,909,668 100.0%

CCOT OF SALES . .ttt ittt ittt ettt et et e s e 19,270,268 26.8%

GROSS MBARGIN & it ittt s ittt et ettt e et e e £2,639,400 73.2%

DEPARTMENTAL EXPENSES
Bad Debt BRDEIBE .. ot ittt e e e 23 0.0%
Complimentary EXPENSE . ... ...ttt nraranas s 325,963 0.5%
PAYrOll - TAXES ..ttt ittt e e 1,9%9,778 2.8%
Payroll - Employee Benefits ......... ... ... ... . ... 5,034,413 7.0%
Payroll - Offdcers ... ... e e 0 0.0%
Payroll - Other Employvees ... ... it 14,065,287 19.6%
Other Departmental EXpPenses .......... ..t inuininnnnn-- 3,766,847 5.2%

TCTAL DEPARTMENTAL EXPENSES ... . . .o e 25,192,311 35.0%

DEPARTMENTAL INCOME (LOSS) . . .. it i e i i e et e e e 27,447,089 38.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

QTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IEemMS . ... .. ...ttt inseecarnrrsonss
TOTAL REVENUE . ...t i ittt ittt et taee s s a e et et anny

COST OF SALES . i ittt it e e ettt ittt et e e e e e e e

GROSSE MARGIN .. ...ttt ittt it ta s s aaaan e

DEPARTMENTAL EXPENSES
Bad Debt EXDEIISE . ... v vttt it timin ettt iaaa oo
Complimentary EXDENSE ... ... ..uuuureeeennnnsroninanns
Payroll - TAXES .. .ottt ittt
Payroll - Employee Benefits ............. .. ...
Payroll - Officers . ... ... i s
Payroll - Other Employees ..............cciunnninn..y
Other Departmental EXDENSES . ... vtuteternennnrsronseasns

TOTAL DEPARTMENTAL EXPENSES ... ... i

DEPARTMENTAL INCOME (LOSS) . .ottt t ittt e ie it s i

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........¢couviuunrnnnn
ROOMS DEPARTMENT ......... ..o
FOOD DEPARTMENT ... .... ...,
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ............... .00,
QTHER DEPARTMENTS . .....:iiteunrsnnnssas

2-13

DOLLARS PERCENT
87,041,908 92.4%
7,112,503 7.6%
94,154,411  100.0%
13,443,792 14.3%
80,710,619 85.7%
-8,306 0.0%
2,259,432 2.4%
1,435,136 1.5%
3,866,441 4.1%
0 0.0%
14,425,374 15.3%
9,760,032 10.4%
31,738,109 33.7%
48,972,510 52.0%

3,705

2,255

2,802

850

2,113

635

12,360

—_—



2-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2003

Clark County - Las Vegas Strip Area

With Gaming Revenue of $1,000,000 to $72,000,000

Amounts Represent 17 Locations.

MONTH

JULY .. ........
AUGUST ........
SEPTEMBER ... ..
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue
Per Room Per Day

Average Slot Revenue
Per Room Per Day

Average Food Sales
Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE

ROOMS

306,135
320,642
298,334
307,413
312,088
307,330
329,593
315,180
329,777
320,632
341,272
318,321

806,717

38

100

34

ROOMS
OCCUPIED
267,193
297,588
237,238
267,566
255,115
218,175
266,114
276,870
287,821
273,504
292,059
276,791

3,216,034

PER ROOM PER DAY STATISTICS

.21

.19

.42

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

87.28%
92.81%
79.52%
87.04%
81.74%
70.99%
80.74%
B7.85%
B7.28%
85.30%
85.58%
B6.95%

84.48%

22 .36

20.77

61.82



PER SQUARE FOQOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Clark County - Las Vegas Strip Area
With Gaming Revenue of $1,000,000 to §72,000,000

Amounts Represent 17 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOQOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 14 5,936 1,479

Coin Operated Devices 17 25,896 732

Poker and Pan 1 1,380 477

Race and Sports 7 3,758 301

TOTAL CASINO 17 32,413 824

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 97 .4%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ... ...t vnnan 31.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 152 .3%
TOTAL, CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 20.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ... . ... 67.8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 62.3%
RETURN ON INVESTED CAPITALY* . ... ittt it it i in s s 2.7%
RETURN ON AVERAGE ASSETS™ . . .. . ittt vt e it e e 2.3%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-17
Fiscal Year 2003
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
= =3« Y 472,563,376 2.5%
Receivables TOTAL ALLOWANCE
Casino 433,863,222 221,078,862 212,784,360 1.1%
Trade 175,531,538 15,616, 866 159,914,672 0.8%
Sundry 52,326,687 3,858,043 48,468,644 0.3%
Notes 98,731 0 98,731 0.0%
Prepaid EXPENS@S . ...ttt it it e 129,202,950 0.7%
Other Currenbt BSSELS . . . it i it ittt et et e e e i 2,403,320,531 12.5%
TOTAL CURRENT ASSE TS . ittt ittt it e it it ettt e e e e es 3,426,353,264 17.8%
FIXED ASSETS COST DEPRECIATION
Land 3,874,747,324 ... 3,874,747,324 20.1%
Land Improvements 307,403,943 109,883,104 197,520,839 1.0%
Buildings & Improvements 11,301,7987,762 2,206,582,040 9,095,215,722 47 .2%
Furniture & Equipment 3,695,767,868 2,219,460,254 1,476,307,614 7.7%
Lease Improvements 143,551,995 55,073,573 88,478,422 0.5%
Construction in Progress 285,811,881 @ ........... 285,811,881 1.5%
TOTAL FIXED BSSETS . i i i ittt e e bt st ettt et st e e ane s 15,018,081,802 77.9%
OTHER ASSETE . . i i it ittt it ettt ittt s e s s e e 832,159,054 4.3%
TOT AL BASSE TS i it i et et et et et e et e e e e et e e e e e e 19,276,584,120 100.0%
LIABILITIES AND CAPITAL
CURRENT LIARILITIES
Accounts Payable - Trade .. ....... ..., 149,839,909 0.8%
Accounts Payable - Other .. ......... .. .. . .. . i, 36,296,923 0.2%
Current Portion of Long-Term Debt ................ ... ... 12,265,318 0.1%
Accrued EXPEISES . . vt vt vttt ittt s 1,816,032,808 9.4%
Other Current Liabilities ......... .0 nnanenn. -41,659,033 -0.2%
TOTAL CURRENT LIABILITIES .. .. it ittt ettt e e e e et e e e 1,972,775,925 10.2%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 850,000,000 0 850,000,000 4.4%
Debentures & Bonds 0 0 0 0.0%
Notes 954,577,141 7,596,184 946,980,957 4,9%
Contracts 35,447,245 3,105,536 32,341,70% 0.2%
Other 3,602,162,205 1,563,598 3,600,598,607 18.7%
TOTAL LONG-TERM DEBT 5,442,186,591 12,265,318 5,429,921,273 28.2%
OTHER LIABILITIES . it it et et et et et et e ettt et e et et st aa s 1,328,539,874 6.9%
TOTAL LIABILITIES . . .. i it v v v vt s ettt e a e sttt s vt e n e e 8,731,237,072 45 .3%
CAPITAL
Owners Capital ACCOUNES ...ttt i it ittt ety 559,691,271 2.9%
Capital Stock & Other Capital ........... ... ..oty 5,107,551,659 26.5%
Retained Earnings ... ...ttt ittt e e 4,878,114,118 25.3%
TOT AL CAPI T AL . ittt it i it et ettt a e s st st sttt s ae et oaaasss 10,545,357,048 54.7%
TOTAL LIABILITIES AND CAPITAL. ...t v it it it ittt s e et an e 19,276,594 ,120 100.0%
Average Assets Upper Quartile Median Lower Quartile

838,112,788 1,146,452,024 629,178,230 286,071,002
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Fiscal Year 2003
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

REVENUE

Beverage

COMBINED INCOME STATEMENT - SUMMARY

DL BT . . o e e e e e e e e e e e e

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

(LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings

Depreciation and Amortization - Other

Energy Expense
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes

- Employee Benefits

- QOfficers

- Other Employees

Premises
Real Estate

Taxes and Licenses

Jtilities

NET INCOME (LOSS)

EXTRAQRDINARY ITEMS

Average Revenue

(electricity, gas,

BEFORE FEDERAL INCOME TAXES AND

Upper Quartile

etc.)

(not reported in departments)......

Other
(Other than Energy Expense)

Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

Median

Lower Quartile

413,861,427

648,172,724

319,320,083

229,361,590

DOLLARS PERCENT
4,036,334,530 42.4%
2,345,996,100 24.6%
1,318,414,566 13.9%
496,019,854 5.2%
1,322,047,763 13.9%
9,518,812,813  100.0%
658,113,053 6.9%
8,860,699,760 93.1%
4,783,467,326 50.3%
4,077,232,434 42.8%
148,332,535 1.6%
6,604,153 0.1%
53,055,610 0.6%
327,284,972 3.4%
469,810,989 4.9%
169,985,071 1.8%
19,098,314 0.2%
716,114,481 7.5%
180,939,120 1.9%
41,215,165 0.4%
154,312,710 1.6%
19,095,598 0.2%
447,170,699 4.7%
47,572,337 0.5%
108,714,147 1.1%
14,106,710 0.1%
30,602,041 0.3%
556,516, 966 5.8%
3,510,531,618 36.9%
566,700,816 6.0%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Clark County - lLas Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................,
Coin Operated DeviCES ... ...ttt e
Poker and Paml . . ...t v ittt ettt e e e
RACE BOOK . ittt i e e e e e e e e s
SPOTES POOL ..t e e e e
TOTAL REVENUE . ittt ittt vt et e ittt ittt e et es ot a e

DEPARTMENTAL EXPENSES

Bad Debt EXPENSe ... ....c.veiiiiinennnnnas e e
COMMIEBLONS - ottt vttt et e ot e et et oot et e e it ana
Complimentary EXPENSE .. ...ttt it
Gaming Taxes and LiCenses ... ......iviiirennrornonaisan
Preferred Guest Expenses (no complimentaries) ..........
PAyroll TaXES . .. vi ettt ittt it i e
Payroll - Employee Benefits .................. ... .. ....
Payroll - Officers ........ i
Payroll - QOther Employees ... ........iiitnn s
Race Wire FeES . . ittt i it et e e e e e e
Other Departmental EXPenses ... .........cuciiruinnnnnns.
TOTAL DEPARTMENTAL EXPENSES ... .. it v i

DEPARTMENTAL INCOME (LOSS) .t i ittt ittt it e i v e i

ROOMS DEPARTMENT

REVENUE

ROOM SalE8 .. ittt ittt st s it et it et i et
Complimentary ROOMS . ...t v ittt e it it as
TOTAL REVENUE . . ... ittt it i aan s st s e i en

DEPARTMENTAL EXPENSES

Bad Debt EXDPENSE . . ..t i v it i ittt i et
Complimentary ExXpPensSe . ... ... ...ttt neinnininannn
Payroll - TaXES .. i ittt it e et e e
Payroll - Employee Benefits ........... .. .0 ivnnns
Payroll - Officers ......... ... i
Payroll - Other Employees ... . it i
Other Departmental EXPEISES ... . ...t nnennires
TOTAL DEPARTMENTAL EXPENSES .. ... ... it e ey

DEPARTMENTAL INCOME (LOSS) .. ii v in ittt it e

DOLLARS

PERCENT

1,850,244,091
2,050,375,121

31,540,672
47,916,481
56,258,165

4,036,334,530

74,871,942
28,437,856
713,199,202
294,506,321
127,096,617
77,123,504
190,645,732
7,477,405
535,399,749
7,268,737
350,006,330

2,406,033,395

1,630,301,135

DOLLARS

45,
50
0.

1

1
100,

(=)

=
0 oo WO e W o

1)

PERCE

8%

.8%

8%

.2%
.4%

0%

. 9%
7%
7%
.3%
1%
. 9%
7%
.2%
.3%
.2%
7%
.6%

4%

NT

1,978,137,673

367,858,427

2,345,996,100

465,293
27,266,211
36,639,056

146,869,682

1,280,118
382,016,585
234,880,425
829,417,370

1,516,578,730

84.
15.
100.

H PO

[o]

16

35

64

3%
7%
0%

.0%
2%
.5%
.2%
1%
3%
.0%
.4%

.6%



2-20 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Yeaxr 2003
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ... e e e
Complimentary Food Sales ...... .. .. . . . ...
TOTAL REVENUE . . ... e e e e e e e e e e e e e s

COBT OF SALES . . ittt e e e e e i e e e e
GROSS MARGIN . . it e e e e e e e e e e e s

DEPARTMENTAL EXPENSES
Bad Debt EXDENSE . ..ttt ittt i
Complimentary EXPENSE . ... ..ttt e e ie ey
Payroll - TaXES . .ttt it e e e
Payroll - Employee Benefits ............. ... ... ..
Payroll - Officers ....... . ... ..
Payroll - Other EMpPloVEes . ... .. ...t
Ozher Departmental EXDENSES . ... ...t i,

TCTAL DEPARTMENTAL EXPENSES . . ... . . et e e

DEPARTMENTAL INCOME (LOSS) ...ttt e e e e es

REVENUE
Beverage Sales . ... ... ... e e
Complimentary Beverage Sales .............. . ..o,
TCTAL REVENUE . . . e e et e e e e e e e e e e e e s e

CCET OF SALES . o i e i s e e e e e i s e e

GROSS MARGIN . o it ittt e i et e et e e e e e e e e e e s

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . . ..ttt ittt e e e
Complimentary EXPENSE ... ... ..ttt
Payroll - TaXES . ittt it i e e e e s
Payroll - Employee Benefits ............ ... . - ... . .......
Payroll - Officers ... ... .. i e
Payroll - Other Employees .. ... . ... ... ...
Other Departmental EXPEnsSes . ... ... ... ..uuinnnnonunrnnens

TOTAL DEPARTMENTAL EXPENSES . .. . . . i i ans s

DEPARTMENTAL INCOME (LOSS) . .ottt ittt e it as

DOLLARS

PERCENT

1,105,843,267

212,571,299

1,318,414,566

398,752,897

919,661,669

736,724
6,489,088
53,914,718
185,686,109
1,416,201
485,590,021
90,950,598
824,783,459

94,878,210

DOLLARS

83
1le
100

30

69.

w -
OO O

.9%
1%
.0%

.2%

B%

1%
.5%
1%
1%
1%
.8%
. 9%
.6%

.2%

PERCENT

302,475, 844
193,544,010
496,019,854

110,644,260

385,375,594

193
2,326,907
12,798,388
42,316,892
74,760
101,187,119
28,409,287
187,113,546

198,262,048

61.
39,

100

22

77.

28]
N o ow oo

L

40

0%
0%
.0%

.3%

7%

0%
.5%
.6%
.5%
.0%
4%
7%
7%

.0%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-21
Fiscal Year 2003
Clark County - Las Vegas Strip Area
With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-coperating Income ................ 1,277,9%98,5%94 96.7%
Other Complimentary ILEmMS ... ...t nitnneneeniennanon 44,049,169 3.3%

TOTAL REVENUE . ... e i e e et ettt e e e 1,322,047,763 100.0%

COST OF SALES . it ittt et ottt ettt e e ettt ea 148,715,896 11.2%

GROSSE MARGIN .. .. e e e e et s s e e, 1,173,331,867 88.8%

DEPARTMENTAL EXPENSES

Bad Debt EXDPEISE . . . ittt i it ettt ottt e 100,923 0.0%
Complimentary EXpPenSe ...ttt ittt e e et 14,445,505 1.1%
PAyToll - TAXES .. ittt it e ittt et e e e s 20,221,855 1.5%
Payroll - Employee Benefits ............. ... ... ..., 54,898,037 4.2%
Payroll - Officers ...... i e e 282,750 0.0%
Payroll - Other Employees . ... ... 203,944,093 15.4%
Other Departmental EXPENSES . .. .. vuvt v ueerinisennnnnan 242,226,393 18.3%
TOTAL DEPARTMENTAL EXPENSES ... ...t e et ia e 536,119,556 40.6%
DEPARTMENTAL INCOME (LOSS) ...ttt ettt it e s 637,212,311 48.2%

AVERAGE NUMBER OF EMPLQYEES FOR THE YEAR

CASINO DEPARTMENT ... ... ... 19,371
ROOMS DEPARTMENT ............... e 16,196
FOOD DEPARTMENT . ... ...ttt 19,787
BEVERAGE DEPARTMENT ................... 4,698
G & A DEPARTMENT ......... ..o, 17,476
QTHER DEPARTMENTS .......... ... ..o .. 7,892

TOTAL . . e 85,430



2-22

Fiscal Year 2003
Clark County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Ampunts Represent 23 Locations.

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS

JULY

AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

Average Slot Revenue

Per Room Per Day

Average Food Sales

Per Room Per Day

2,000,895
2,001,067
1,937,101
2,005,975
1,938,247
1,990,465
2,015,365
1,819,176
2,015,094
1,949,406
2,013,404
1,949,189

23,635,384

ROOMS
OCCUPIED
1,889,005
1,979,730
1,696,161
1,820,524
1,708,197
1,610,536
1,831,924
1,724,895
1,909,798
1,852,893
1,901,804
1,858,770

21,784,237

PER ROOM PER DAY STATISTICS

84.93

94 .12

60.52

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
QOCCUPANCY

{(COMPUTED)

94 .41%
88.93%
B7.56%
90.76%
88.13%
80.91%
90.90%
94.82%
94.77%
95.05%
94.46%
95.36%

92.17%

22.77

26.02

107.69%9



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003

Clark

County - Las Vegas Strip Area

With Gaming Revenue of $72,000,000 and over

Amounts Represent 23 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOQR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 23 21,778 3,694

Coin Operated Devices 23 71,254 1,251

Poker and Pan 11 2,470 1,161

Race and Sports 23 6,930 654

TOTAL CASINO 23 101,143 1,735

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 173.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ........ s 120.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........cuoo... 534.5%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 22.6%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.2%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 4.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... .ttt iiiiiennnan 50.0%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 45.7%
RETURN ON INVESTED CAPITAL™ . .. ittt ettt teeee e 7.3%
RETURN ON AVERAGE ASSETS* . .. it e e e e i e e e s 6.7%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-25
Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= o N 145,562,297 12.0%
Receivables TOTAL ALLOWANCE
Casino 13,529,966 4,010,232 9,519,734 0.8%
Trade 12,636,942 414,845 12,222,087 1.0%
Sundry 1,583,311 122,038 1,461,273 0.1%
Notes 1,086,995 891,765 195,230 0.0%
Prepald EXPENSES . vttt ottt ia e e e 18,504,406 1.5%
Other Current ASSel S . ...ttt ir s ittt et s 25,674,937 2.1%
TOTAL CURRENT ASSET S . ot i vt ittt ottt ittt ta e et os o aee 213,139,974 17.5%
FIXED ASSETS cosT DEPRECIATION
Land 154,717,702 ..o 154,717,702 12.7%
Land Improvements 9,489,430 1,290,738 8,198,692 0.7%
Buildings & Improvements 590,536,359 203,061,613 387,474,746 31.8%
Furniture & Equipment 383,798,581 272,706,729 111,091,852 9.1%
Lease Improvements 61,007,805 30,504,945 30,502,860 2.5%
Construction in Progress 7,263,963 ... ..., 7,263,963 0.6%
TOTAL FIXED ASEETS . .ttt ittt it ettt e e e e st e s 699,249,815 57.4%
OTHER ASSE T S . i i it i ittt s e e e e e e e st e e e e e e e e e e e 305,389,285 25.1%
TOT AL ASSE TS i it i i e et e et et e e e it e e e e e e 1,217,779,074 100.0%
LTIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....... ... ann 29,820,958 2.4%
Accounts Payable - Other ......... ... . . ... . o . 15,838,244 1.3%
Current Portion of Long-Term Debt ....................... 37,796,386 3.1%
Accrued EXDEeNSEE ..t v i ittt et e e e 81,532,322 6.7%
Other Current Liabilities ... ..ttt ittt ettt 73,868,962 6.1%
TOTAL CURRENT LIABILITIES . ... i ittt ittt et e e e e e e e 238,856,872 19.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 55,967,078 304,471 55,662,607 4.6%
Debentures & Bonds 0 0 0 0.0%
Notes 275,557,077 35,966,827 239,590,250 19.7%
Contracts 3,092,945 1,028,651 2,064,294 0.2%
Other 109,362,076 496,437 108,865,639 B.9%
TOTAL LONG-TERM DEBT 443,979,176 37,786,386 406,182,790 33.4%
OTHER LIABILITIES . o it it it e e ettt et e e e e et e i et e e 42,090,468 3.5%
TOTAL LIABILITIES ... it ittt it e s e ettt st ettt ee e aenn 687,130,130 56.4%
CAPITAL
Owners Capital ACCOUNLS . . ... . ittt et ettt e e e e -68,027 0.0%
Capital Stock & Other Capital .............. ... ... ... ... 104,416,276 8.6%
Retained Earnings ..... ... ...ty 426,300,695 35.0%
1 TR 5 ) = I N 530,648, 944 43.6%
TOTAL LIABILITIES AND CAPITAL . ., ittt it it ettt et m e e e e 1,217,779,074 100.0%
Average Assets Upper Quartile Median Lower Quartile

64,093,635 119,350,781 37,457,477 5,386,000



2-26 COMBINED INCOME STATEMENT - SUMMARY

Figscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

REVENUE

DOLLARS

PERCENT

Zaming
Rooms
Food
Beverage
Other
TOTAL REVENUE

655,186, 940
143,811,162
148,875,156
50,794,622
86,565,335

1,085,233,215

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

B2,746,857

1,002,486,358

598,711,975

403,774,383

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt EXDPENSE ...\ttt it e s
Complimentary Expense (not reported in departments)
Depreciation Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Rent of Premises
Taxes - Real Estabe ... ... .. i
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses$

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

3,425,964
66,587
37,777,090
22,768,142
40,911,499
28,743,704
1,182,575
26,778,568
826,238
6,997,852
23,360,741
1,179,453
78,101,439
17,866,691
7,112,383
3,054,052
5,081,509
74,617,530
379,852,017

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

23,922,366

Average Revenue Upper Quartile Median

Lower Quartile

57,117,538 77,091,682 53,331,628

13,070,048

6

0

i3

1

10

9

5

3

8]

3.
.7%

4

8.
.0%

0

2

5

7.

MO OO NONOQOMONWNWOO

.4%
.3%

7%

0%

.6%

.4%

.2%

2%

.3%
.0%
.5%
.1%
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.6%
1%
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1%
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2%
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.2%
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.5%
.9%
.0%

2%



COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations,

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DEVICES . ... ...ttt et
Poker and Pall .. ...t ittt ettt e e e e s e e
Race BoOOK ... i e e e e e e
SPOYES Pool ... e e e e
TOTAL REVENUE ... it i it et s s i e e eaeeas

DEPARTMENTAL EXPENSES

Bad Debt EXpenSe .. ...ttt e e e e e
Commissions ........ e r e e e e e e e e e e e
Complimentary EXPeNSE& .. ...t e
Gaming Taxes and Licenses ...........c.ooiiiimnnnan...
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXEs .. i ittt it i n et et e e e
Payroll - Employee Benefits ............. ... ...,
Payroll - OFffiCeIES vttt it ittt e e
Payroll - Other Employees ...........c.cvuiiiinennanna,
Race Wire FeeE . ...ttt i i et e e e i e
Other Departmental EXDENSES . . . . ...ttt eeeeeennnens
TOTAL DEPARTMENTAL EBXPENSES ...ttt it et i ittt eee e

DEPARTMENTAL INCOME (LOSS) ... ..ttt ittt e i i

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... e e
Complimentary ROOMS .. ...ttt ittt ittt et e e o e e
TOTAL REVENUE . . ...t et et e e e et e i

DEPARTMENTAL EXPENSES

Bad Debt EXDeISE .. .t ittt it i it e e et e e e e e
Complimentary EXDPeNSE . . ...ttt e
PayrOll - TaX@B . ittt it e e e e
Payroll - Employee Benefits ............... ... . ... ....
Payroll - Officers ..... .. .. e e
Payroll - Other Employees ... ittt it
Other Departmental EXPenSeS .. ... .. ...t itemennnnnn,
TOTAL DEPARTMENTAL EXPENSES .. .... ...ttty

DEPARTMENTAL INCOME (LOSS) . ..ttt ittt e e eaae s

DOLLARS PERCENT
159,995,194 24 .4%
477,990,915 73.0%

6,558,806 1.0%

4,540,583 0.7%

6,101,442 0.9%
655,186,940 100.0%

1,634,763 0.2%

17,122,667 2.6%
69,837,436 10.7%
51,421,943 7.8%
2,242,662 0.3%
12,197,558 1.9%
25,582,303 3.9%
1,030,552 0.2%
99,494, 052 15.2%
579,955 0.1%
45,105,357 6.9%
326,249,248 49.8%
328,937,692 50.2%

DOLLARS PERCENT

101,871,534 70.8%

41,939,628 29.2%
143,811,162 100.0%
198,701 0.1%
5,843,620 4.1%
4,573,041 3.1%
16,378,295 11.3%
237,970 0.2%
48,094,153 33.4%
19,956,098 13.9%
95,281,878 66.3%
48,529,284 33.7%




2-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales . . ... .. e
Complimentary Food Sales .......... . ...,
TOTAL REVENUE . . . . i e it st e i a s

COST OF SALES . . . e
GROSS MARGIN . . ..ttt e e e

DEPARTMENTAL EXPENSES
Bad Debt EXpense ... ... e s
Complimentary EXPense ... ... .. ... .. ernnnnanines
Payroll - TaXE@S5 ..ottt ittt e e e e e,
Payroll - Employee Benefits .......... ... ... .. .. . . ...
Payroll - Officers ... ... ... . e
Payroll - Other Employees .. ... ... . ... it s
Other Departmental EXPENSES . ... . ...ttt rinon s

TOTAL DEPARTMENTAL EXPENSES . ... .. ... ..

DEPARTMENTAL INCOME (LOSS) .. ... i e v

REVENUE
BEVETAGE SALES .t o vt ittt i it e
Complimentary Beverage Sales ............. ...
TOTAL REVENUE . . ... e e e e e et e e ea e

COST OF SALES & ittt ittt it ittt st a e et e e et i e i anas

GROSS MARGIN .. ..t e e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEIISE . vttt v i it it i e i i
Complimentary EXPEeNSE . ... ... ...ttt
PAayroll - TaAX@S vttt e ettt e e e
Payroll - Employee Benefits ........... ... ... ... .. ... .. ..
Payroll - OLficers . ... ... ... ..
Payroll - Other Employees . ............. .t itennnnnnnn-.
Other Departmental EXPENSES .. ... ....iirreunonenen..

TOTAL DEPARTMENTAL EXPENSES ... ... ... i ien e

DEPARTMENTAL INCOME (LOSS) . ...ttt i e et e s

DOLLARS PERCENT
106,173,465 71.3%
42,701,691 28.7%
148,875,156  100.0%
59,976,605 40.3%
88,898,551 59.7%
632 0.0%

552,036 0.4%
7,341,256 4.9%
27,407,289 18.4%
0 0.0%
72,321,979 48.6%
6,042,654 4.1%
113,665, 846 76.3%
-24,767,295  -16.6%
DOLLARS PERCENT
20,076,601 39.5%
30,718,021 60.5%
50,794,622  100.0%
16,358,587 32.2%
34,436,035 67.8%
0 0.0%

53,104 0.1%
2,140,926 4.2%
7,075,480 13.9%

0 0.0%
18,032,644 35.5%
2,866,343 5.6%
30,168,497 59.4%
4,267,538 8.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 1% Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary JItems .......... ..ot tvnennnenens
TOTAL REVENUE . ... it it it it m st a s ts s s s ettt s ot o aae

COST OF SALES ..t ittt i et i e e
GROSS MARGIN .. ..ttt i i i e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE ...ttt ittt it
Complimentary EXPENsSe ....... ...ttt annnnnon,
PAYTOLLl - TABXEE o vttt v it atma oot m e e e
Payroll - Employee Benefits ............ ... .............
Payroll - OFffiCerS . v .ttt it e
Payroll - Other Employees ............iiiiiiiirnrnres.
Other Departmental EXPENSES . ......:ttruiutemnuiunnnnnnry-s

TOTAL DEPARTMENTAL EXPENSES ...... e

DEPARTMENTAL INCOME (LOSS) ...t ittt itnnennns

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........¢.0iinnnnns
ROOMS DEPARTMENT ......................
FOOD DEPARTMENT ..........¢cciiiieno...
BEVERAGE DEPARTMENT ............ ... ....
G & A DEPARTMENT ........... ... 0.
OTHER DEPARTMENTS .....................

2-29

DOLLARS PERCENT
82,201,579 95.0%
4,363,756 5.0%
86,565,335  100.0%
6,411,665 7.4%
80,153,670 92.6%
0 0.0%
2,441,807 2.8%
1,163,886 1.3%
3,198,106 3.7%
0 0.0%
12,579,442 14.5%
13,963,265 16.1%
33,346,506 38.5%
46,807,164 54.1%

4,551

2,134

3,079

924

2,557

615

13,860




2-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2003
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 and over

Arounts Represent 19 Locations.

RATE OF ROCM OCCUPANCY

% OF
AVAILARLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 328,009 280,852 85.62%
AUGUST ........ 338,571 307,058 90.69%
SEPTEMBER ..... 327,927 274,333 83.66%
OCTOBER ....... 335,404 290,758 86.69%
NOVEMBER ...... 307,793 258,504 83.99%
DECEMBER ...... 311,874 254,228 81.52%
JANUARY ....... 317,521 272,341 85.77%
FEBRUARY ...... 293,263 258,051 87.99%
MARCH ......... 319,328 283,317 88.72%
APRIL ......... 309,164 267,706 86.59%
MAY ........... 317,419 276,554 87.13%
JUNE .......... 308,790 269,100 87.15%
TOTAL ......... 3,815,063 3,292,802 B6.31%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 48.59 Per Room Per Day 15.43
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 145.16 Per Room Per Day 21.04

Average Food Sales Average Room Rate

Per Room Per Day 45.21 Per Day 43.67




PER SQUARE FOOT ANALYSIS AND RATIQS

Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 19 Locations.

GAMING REVENUE PER SQUARE FOOT QF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) le 7,847 1,274

Coin Operated Devices 18 23,077 1,151

Poker and Pan 3 1,933 1,112

Race and Sports 13 3,086 265 -

TOTAL CASINO 19 30,887 1,116

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 89.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .......00vivuunas e 77.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........cuvvvcuan 222.2%
TOTAL CURRENT LIABILITIES TQO TOTAL LIABILITIES ............ 34.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 17.8%
MUSIC AND ENTERTAINMENT EXPENSES TQ GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ... ..., 89.4%
TOTAL REVENUE LESS COMP SALES TQO AVERAGE TOTAL ASSETS ..... 79.5%
RETURN ON INVESTED CAPITAL* ... . . sttt it ittty S.1%
RETURN ON AVERAGE ASSETS* . it ittt et st e e e e et e s ee e 4.2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-33
Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
{00 =1 o e 4,925,054 16.8%
Receivables TOTAL ALLOWANCE
Casino 3,340 0 3,340 0.0%
Trade 5,519,420 0 5,519,420 18.8%
Sundry 0 0 0 0.0%
Notes 0 0 0 0.0%
Prepaid EXDPeNSES . ...ttt it i it 1,034,043 3.5%
Other Current ASSeE S . . it i it it ittt ittt e et et 797,904 2.7%
TOTAL CURRENT ASSETS ... it it i s et i st s a ittt oaeee e 12,279,761 41.8%
FIXED ASSETS COST DEPRECIATION
Land 4,013,553 ... 4,013,553 13.7%
Land Improvements 1,258,362 708,901 549,461 1.9%
Buildings & Improvements 9,303,979 6,694,829 2,609,150 8.9%
Furniture & Equipment 19,447,777 16,140,068 3,307,708 11.3%
Lease Improvements 6,303,017 3,732,679 2,570,338 8.7%
Construction in Progress 0 0 0.0%
TOTAL FIXED ASSETS ... ... ... ... ... e e e e e e 13,050,211 44 .4%
OTHER ASSE TS . it ittt it sttt e e et e it ettt e e e e e 4,062,886 13.8%
TOTAL ASSETS .. ittt it e i s s e e e e e e 29,392,858 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ ..t nerurnnnns 1,768,500 6.0%
Accounts Payable - Other ............... e 72,201 0.2%
Current Portion of Long-Term Debt ........... ... .n. 1,273,888 4.3%
Accrued EXDPENSES . .. ...ttt v vt e 1,637,380 5.6%
Other Current Liabilities ... ... ¢t ittt ienneenennn 256,884 0.9%
TOTAL CURRENT LIABILITIES ...t ittt it ettt it tm st e e nnns 5,008,853 17.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,667,078 304,471 1,362,607 4.6%
Debentures & Bonds 0 0 0 0.0%
Notes 4,013,668 404,543 3,609,125 12.3%
Contracts 745,865 340,525 405,340 1.4%
Other 549,470 224,349 325,121 1.1%
TOTAL LONG-TERM DEBT 6,976,081 1,273,888 5,702,183 19.4%
OTHER LIABRILTIT IS . o .t i it i it e e e et e ettt s et e st te e enn 326,991 1.1%
TOTAL LIABILITIES . ittt ittt ettt e e e s 11,038,037 37.6%
CAPITAL
Owners Capital ACCOUNLS . . .. i e e -68,027 -0.2%
Capital Stock & Other Capital .......... .. ... . ... 0 0.0%
Retained Earnilgs ...ttt it e et e it e 18,422,848 62.7%
B 2 R (0 L = P 18,354,821 62.4%
TOTAL LIABILITIES AND CAPILTAL . . ...ttt et tmmmr et st ta s 29,392,858 100.0%
Average Asgsets Upper Quartile Median Lower Quartile

4,898,810 8,313,032 3,791,273 2,139,547



2-34 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2003

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent é Locations.

REVENUE DOLLARS PERCENT
GAMAIIG + v vt e ettt et e e e 30,487,581 65.0%
e Yo 101U 2,990,487 6.4%
o Lo Yo 6,045,018 12.9%
BEVETAGE . vt it vttt it e e et e e e 5,415,775 11.5%
1 ] o = = 1,985,641 4.2%

TOTAL REVENUE . . . e e e e et e s s e e e e s e ee e e s e e e e e 46,924,502 100.0%

COST OF SALES ottt i i it e ettt et e e et e e e i s s e e e e e 5,811,735 12.4%

GROSS MARGIN .. it e e e e e e e e 41,112,767 87.6%

DEPARTMENTAL EXPENSES . .. . it i it i i i i i e st e e e e ey s 27,398,718 58.4%

DEPARTMENTAL INCOME (LOSS) .. it eee e e e 13,714,049 29.2%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ............ ... 881,494 1.9%
Bad Debt EXPEeNSE . . ..ttt e 6,817 0.0%
Complimentary Expense (not reported in departments)...... 21,160 0.0%
Depreciation - Buildings .............. ... . i 223,307 0.5%
Depreciation and Amortization - Other ................... 1,335,921 2.8%
Energy Expense (electricity, gas, etc.) ................. 1,273,177 2.7%
Equipment Rental or Lease . ..............oavnnmnanoa, 667,629 1.4%
Interest EXDENSE . . . . it et 552,986 1.2%
Music and Entertainment . ... ...t e 62,250 0.1%
Payroll TaXeS ... ..ottt it 305,696 0.7%
Payroll - Employee Benefits ............ ... .. iy 1,133,308 2.4%
Payroll - Officers ........ ... . ... . i 0 0.0%
Payroll - Other EMployees .. ............iomiuneena.... 3,769,438 8.0%
ReNt OF PremMiSes . oo ot it e et e e e e e e e e 940,417 2.0%
Taxes - Real EStale ...ttt it a i e e 316,173 0.7%
Taxes and Licenses - Other ....... ... .. . .- 190,380 0.4%
Utilities (Other than Energy EXpense) ........-.«-cvoo.... 289,270 0.6%
Other CGeneral and Administrative EXPENsSes ............... 2,198,020 4.7%

TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES ................. 14,167,443 30.2%

NET INCOME (LOSS) BEFQRE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .t it i ittt i ittt et e i et e s -453,394 -1.0%

Average Revenue Upper Quartile Median

Lower Quartile

7.820,750 13,070,048 6,714,663

3,802,516



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations,

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevIiCES ... ...ttt ittt
Poker and Pamn ..... ... i e
Race Book ... . e e e s
SPOTES POOL . i e e e e
TOTAL REVENUE .. .. e i e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EBXDEINSE . ..ottt ittt e e e e e
COMMISSIONS . .t n st ittt i e e e et e it e et e e e
Complimentary ExXpense . ......... ...t innnennnas
Gaming Taxes and Licenses ......... ... ..o
Preferred Guest Expenses (no complimentaries) ..........
PayToll TaXeS ..ot ittt e e e e e
Payroll - Employee Benefits ............. ... ... ... .....
Payroll - Officers .. ... ...ttt
Payroll - Other Employees ......... ...
Race Wire FeeS ... ... it st e e e e e i
Other Departmental EXpenses ............... .0,
TOTAL DEPARTMENTAL EXPENSES . ... . .. it ir ittt i it

DEPARTMENTAL INCOME (LOSS) ... ..ottt v e

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ... i e e e et e
Complimentary ROOMS ...ttt it ittt e i i e e
TOTAL REVENUE . ... . ittt ettt e s et e e e s

DEPARTMENTAL EXPENSES

Bad Debt EXDeNSE . . . . ittt it ittt ettt e e
Complimentary EXpPenSE . ...t ittt et e e
Payroll - TaXes ...t i et s e
Payroll - Employee Benefits ........... ... ...
Payroll - OffiCers ... . ittt e e
Payroll - Other Employees .......... ...
Other Departmental EXPENSE@S ... ....... it nmnunrinnninnn.
TOTAL DEPARTMENTAL EXPENSES . .. ... i it it i et e eeaeas

DEPARTMENTAL INCOME (LOSS) ... ittt ittt ittt ie e e v

DOLLARS PERCENT
4,255,305 14.0%
24,841,352 §1.5%
0 0.0%

0 0.0%
1,390,924 4.6%
30,487,581  100.0%
8,211 0.0%
1,123,007 3.7%
3,965,767 13.0%
2,759,308 9.1%
15,694 0.1%
742,637 2.4%
803,285 2.6%
752,276 2.5%
6,082,636 20.0%
0 0.0%
2,418,023 7.9%
18,670,844 61.2%
11,816,737 38.8%
DOLLARS PERCENT
2,742,510 91.7%
247,977 §.3%
2,990,487 100.0%
0 0.0%

0 0.0%

133,214 4.4%
221,264 7.3%

0 0.0%
1,532,020 51.2%
737,744 24.7%
2,624,242 87.8%
366,245 12.2%




2-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Clark County - Downtown lLas Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

FOQOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales ... .. . e e e e e 3,971,954 65.7%
Complimentary Food Sales ......... .. .. .. . iiiiiinnn. 2,073,064 34.3%

TOTAL REVENUE .. ...ttt e e i e e 6,045,018 100.0%

COST OF SALES .. .. i i e et e e e e e s e e e it 2,692,669 44.5%

GROSS MARGTIN . . ..ttt e e e e e e e 3,352,349 55.5%

DEPARTMENTAL EXPENSES
Bad Debt EXDENSE . ..ttt it it it i e e s 0 0.0%
Complimentary EXPENSE . ... ...ttt 632 0.0%
Payroll - TAXES ...ttt it e e e 242,453 4.0%
Payroll - Employee Benefits ............ ... . 0iern.. .. 699,074 11.6%
Payroll - Officers ..... ... . . 0 0.0%
Payroll - Other Employees . ... ... ... it iiiinnain 2,303,340 38.1%
Other Departmental EXPenses .. ...... ... 259,544 4.3%

TOTAL DEPARTMENTAL EXPENSES ... ... .. ittt 3,505,043 58.0%

DEPARTMENTAL INCOME (LOSS) vttt ittt i e e ie e e ae e -152,694 -2.5%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... e e e 3,280,740 60.6%
Complimentary Beverage Sales ............. .. 0., 2,135,035 39.4%

TOTAL REVENUE .+« v v v vttt et e e e e e e e e e 5,415,775  100.0%

Lo 0 2 N 0 0 2,322,267 42.9%

GROSS MARGIN .. e e e e e e e 3,093,508 57.1%

DEPARTMENTAL EXPENSES
Bad Debt EXDPENSE . ... ... e 0 0.0%
Complimentary EXDPENSE . ... ... ..ttt it 9,750 0.2%
Payroll - TaAXES5 ottt ettt e e 169,932 3.1%
Payroll Employee Benefits ......... .. .. i, 302,057 5.6%
Payroll - Qfficers ..... ... . . .. e 0 0.0%
Payroll - Other Employees ....... ... ..t 1,552,756 28.7%
Other Departmental EXPENSES .. .. .. ...t nenennnnnenanas 212,189 3.9%

TOTAL DEPARTMENTAL EXPENSES ... ... ... et 2,246,684 41.5%

DEPARTMENTAL INCOME (LOSS) .. i i e e ee s 846,824 15.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating INCOME .......:.00uu...
Other Complimentary JItems .... ... ...t nennnn.
TOTAL REVENUE . . .. i i et e s s et e et e e e e e e e st

COST OF BALES ..o it ittt e e ettt e e e e e et e e e e e e a e

GROSS MARGIN ... ittt i e ittt et e e et e et ae e s

DEPARTMENTAL EXPENSES
Bad Debt EXDeIISE . ...ttt it i it i e
Complimentary EXDenSe . ...ttt it ettt e
Payroll - TaXes . ...t e e e
Payroll - Employee Benefits ........... .. i,
Payroll - Officers ...... ... .. i,
Payroll - Other Employees ... ...t ittt nnenn
Other Departmental EXpenses . .......... ... ..t

TOTAL DEPARTMENTAL EXPENSES ... ... it st innoeeenns

DEPARTMENTAL INCOME (LOSS) . ittt ittt ittt ettt e eie e e

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............c00vvunnn.
ROOMS DEPARTMENT ......................
FOOD DEPARTMENT ..........¢cciiiiennnnan
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT . ....... ... . ¢0iuieunnn,
OTHER DEPARTMENTS . ....... ..t iviinennn

2-37

DOLLARS PERCENT
1,984,635 99,9%
1,006 0.1%
1,985,641 100.0%
796,799 40.1%
1,188,842 59.9%
0 0.0%
0 0.0%
25,929 1.3%
43,340 2.2%
0 0.0%
243,935 12.3%
38,701 1.9%
351,905 17.7%
836,837 42.1%

353

102

124

124

154

13

870
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Fiscal Year 2003

Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Amounts Represent 6 Locations.

JULY ... . ...
AUGUST ........
SEPTEMBER .....
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......

Average Pit Revernue

Per Room Per Day

RATE OF ROOM QOCCUPANCY

AVAILABLE
ROOMS

15,200
14,807
14,393
14,895
14,296
14,736
14,863
13,432
14,835
12,748
13,160
12,670

170,035

ROOMS
OCCUPIED

9,852
11,225
10,352
11,377
11,026
10,127
10,532
10,109
11,169

8,707

9,814

8,571

122,861

PER ROOM PER DAY STATISTICS

34.64

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

202.19

49.20

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{(COMPUTED)

64.82%
75.81%
71.92%
76.38%
77.13%
£8.72%
70.86%
75.26%
75.29%
68.30%
74.57%
67.65%

72.26%

44.08

15.35%

24 .34



PER SQUARE FOOT ANALYSIS AND RATIOS
Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 3 3,225
Coin Operated Devices 5 5,956
Poker and Pan 0 0
Race and Sports 2 2,090
TOTAL CASINO 6 7,273

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ......... 't imeennnnns
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TQ AVERAGE TOTAL ASSETS . ............ .. 0.0,
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL™ .. ... ittt oo

RETURN ON AVERAGE ASSETS* ... . ittt tme ettt s oo eeeeay

* - FORMULAS

Return on Invested Capital is equal to the total of net income

GAMING REVENUE
PER SQUARE FOQT

PERCENT

245 .

166

366

45,

13

0

155

140

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets 1s equal to the total of net income

(before

federal income taxes and extraordinary items) and interest expense

divided by the average total assets.

2%

.3%

.4%

4%

.1%

.2%

1%

3%

4%

.3%

440
834

0
333

699
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COMBINED BALANCE SHEET

Fiscal Year 2003

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations,

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= 2 N 140,637,243 11.8%
Receivables TOTAL ALLOWANCE
Casino 13,526,626 4,010,232 9,516,394 0.8%
Trade 7,117,522 414,845 6,702,677 0.6%
Sundry 1,583,311 122,038 1,461,273 0.1%
Notes 1,086,995 891,765 195,230 0.0%
Prepaid EXPEISES . .. ...ttt c ittt e it e 17,470,363 1.5%
Other Current AsSSelLS . ... .ttt e e ettt e e e e 24,877,033 2.1%
TOTAL CURRENT BSSET S . it it vttt ittt it io s ot et e oy 200,860,213 16.9%
FIXED ASSETS COST DEPRECIATION
Land 150,704,149 ... ..., 150,704,149 12.7%
Land Improvements 8,231,068 581,837 7,649,231 0.6%
Buildings & Improvements 581,232,380 196,366,784 384,865,596 32.4%
Furniture & Equipment 364,350,804 256,566,661 107,784,143 9.1%
Lease Improvements 54,704,788 26,772,266 27,932,522 2.4%
Construction in Progress 7,263,963 ... .. ... ... 7,263,963 0.6%
TOT AL FIXED ASSET S . i i it i i e e e st s st e e e st e e 686,199,604 57.7%
OTHER ASSE TS . .t ittt i e et et e e e e e e e e e e e e 301,326,399 25.4%
B 0 - 3 1,188,386,216 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ............. ... 28,052,458 2.4%
Accounts Payable - Other .. ...... ... . . .. 15,766,043 1.3%
Current Portion of Long-Term Debt ............ ... .. 36,522,498 3.1%
ACCrUEd EXDEIIE S . .ttt it ittt it s e e e e 79,894,942 6.7%
Other Current Liabilities ....... .oy 73,612,078 6.2%
TOTAL CURRENT LIABILITIES .. . ittt ittt it et e et e e e aeu 233,848,019 19.7%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 54,300,000 0 54,300,000 4.6%
Debentures & Bonds 0 0 0 0.0%
Notes 271,543,409 35,562,284 235,981,125 19.9%
Contracts 2,347,080 688,126 1,658,954 0.1%
Other 108,812,606 272,088 108,540,518 9.1%
TOTAL LONG-TERM DERT 437,003,095 36,522,498 400,480,597 33.7%
OTHER LIABTI LTI T IES . o ot it it it o o sttt e e e e s et e e e e et e e e e 41,763,477 3.5%
TOTAL LIABILITIES . it ittt i e e ey s e e e e e e e e e e e 676,092,093 56.9%
CAPITAL
Owners Capital ACCOUNLS .. .. ...ttt it e 0 0.0%
Capital Stock & Other Capital ..... ... ... ... 104,416,276 8.8%
Retained Earnings ... ... ot e e 407,877,847 34.3%
TOT AL CAPI T AL ..ttt it e s e e e et e e e e et e e e 512,284,123 43 .1%
TOTAL LIABILITIES AND CAPITAL. .. . . @ it et e e e e e e 1,188,386,216 100.0%
Average Assets Upper Quartile Median Lower Quartile
91,414,324 161,798, 357 42,385,703 36,066,964
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Fiscal Year 2003
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

REVENUE

COMBINED INCOME STATEMENT -

SUMMARY

DOLLARS

PERCENT

Gaming
Ro0ms
Food

3everage
Qther

TOTAL

CO3T OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

REVENUE

624,699,359
140,820,675
142,830,138
45,378,847
84,579,694

1,038,308,713

(LOSS)

76,935,122
961,373,591
571,313,257

390,060,334

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
3ad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization -
Inergy Expense
Icquipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses -
Jtilities
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS)
EXTRAORDINARY ITEMS

Average Revenue

(not reported in departments)......

(electricity, gas,

Taxes

Employee Benefits
- Officers
- Other Employees
Premises
Real Estate

...........................................

Other
(Other than Energy Expense)

2,544,470
59,770
37,755,930
22,544,835
39,575,578
27,470,527
514,946
26,225,582
763,988
6,692,156
22,227,433
1,179,453
74,332,001
16,926,274
6,796,210
2,863,672
4,792,239
72,419,510
365,684,574

BEFORE FEDERAL INCOME TAXES AND

24,375,760

Upper Quartile Median

lLower Quartile

79,869,901 82,005,321 62,690,978

51,572,525

60
13

1

10

4

0

92

55.

3

L

7

N O OO0 JONOOMNMORKWNIWLWOO

.2%
.6%
3.
.4%
8.
0%

8%

1%

4%

.6%

0%

.6%

2%
.0%
.6%
.2%
.8%
.6%
.0%
.5%
1%
.6%
1%
1%
2%
.6%
L%
.3%
.5%
.0%
.2%

.3%



COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

(no complimentaries) ...........

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Qther Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
155,739,889 24 .9%
453,149,563 72.5%

6,558,806 1.0%

4,540,583 0.7%

4,710,518 0.8%
624,699,359  100.0%

1,626,552 0.3%

15,999,660 2.6%
65,871,669 10.5%
48,662,635 7.8%
2,226,968 0.4%
11,454,921 1.8%
24,779,018 4.0%
278,276 0.0%
93,411,416 15.0%
579,955 0.1%
42,687,334 6.8%
307,578,404 49.2%
317,120, 955 50.8%
DOLLARS PERCENT
99,129,024 70.4%
41,691,651 29.6%
140,820,675  100.0%
198, 701 0.1%
5,843,620 4.1%
4,439,827 3.1%
16,157,031 11.4%
237,970 0.2%
46,562,133 33.1%
19,218,354 13.6%
92,657,636 65.8%
48,163,039 34.2%




2-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003

Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sales ...t e e e e e e e e e e e 102,201,511 71.6%
Complimentary Food Sales .......... ... ...t 40,628,627 28.4%

TOTAL REVENUE . . o ottt et e et e et et e e e e et s 142,830,138 100.0%

COST OF SALES it ittt e ettt et e e e et e e e e e e 57,283,936 40.1%

GROSSE MARGIN .. e e e e e e e e 85,546,202 59.9%

DEPARTMENTAL EXPENSES
Bad Debl EXReNSEe . ... ittt i e e e 632 0.0%
Zomplimentary EXDPENSe .. ... ... ... e 551,404 0.4%
PayrOll - TaXE8 . . ittt it i e e e e e 7,098,803 5.0%
Payroll - Employee Benefits .............. e e e 26,708,215 18.7%
Payroll - Officers ... ... . ... 0 0.0%
Payroll - Other Employees . ... ... .. .. ... . innnnnan.. 70,018,639 49.0%
Other Departmental EXPENnsSes ... ... ... .o 5,783,110 4.0%

TOTAL DEPARTMENTAL EXPENSES ... . ... it it inennan 110,160,803 77.1%

DEPARTMENTAL INCOME (LOSS) . .ttt it e e e et e e e -24,614,601 -17.2%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
BEVETAge Sales . ..ttt i i e e e e 16,795,861 37.0%
Complimentary Beverage Sales ............c.ooiiiiiinnn, 28,582,986 63.0%

TOTAL REVENUE . .. i i i e et e et et s bt s et s e e 45,378,847 100.0%

COST OF SALES .ttt i e e e e e e e e e e e e e e e 14,036,320 30.9%

GROSS MARGIN -« v vt v vttt et e e e e e e e 31,342,527 69.1%

DEPARTMENTAL EXPENSES
Bad Debt EXDEISE ...ttt ittt e 0 0.0%
Complimentary EXPENSE .. ...ttt 43,354 0.1%
Payroll - TaXES ...t e e e 1,970,994 4.3%
Payroll - Employee Benefits ............. .. .cciiienann 6,773,423 14.9%
Payroll - Officers .. ... ... . . e e e 0 0.0%
Payroll - Other Employees . ... .. ... ... iniiinienononn.. 16,479,888 36.3%
Other Departmental EXPENSES . ... ...t anmntinnenr e rnn. 2,654,154 5.8%

TOTAL DEPARTMENTAL EXPENSES .. ... . . . e e e e i 27,921,813 61.5%

DEPARTMENTAL INCOME (LOSS) . .t it it ittt oot i s s st e 3,420,714 7.5%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of 512,000,000 and over

Amounts Represent 13 Locations.

QOTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS ...ttt mm it
TOTAL REVENUE .. .. ittt i e sttt et et e e e

COST OF SALES . ittt it ittt e it st e e e e e e e ee e

GROSS MARGIN . . . oottt t it s it e ettt e e e a st e e

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. ..ttt ittt e
Complimentary EXPENSE .. .. ...ttt it
PAYTOLL - TAXKES ..ttt ittt ottt ittt e st iee i
Payroll - Employee Benefits .............. ... ... ... .....
Payroll - OFEfiCers ...ttt e e
Payroll - Other Employees .......... ... i iiiinnnnny
Other Departmental BXPENSEeS ... ...ttt nnrtsnnens

TOTAL DEPARTMENTAL EXPENSES . ... ... ... i

DEPARTMENTAL INCOME (LOSS) . ..ot v vi i vt i e e e

AVERAGE NUMBER OF EMPLQYEES FOR THE YEAR

CASINO DEPARTMENT ......¢' i nnn
ROOMS DEPARTMENT ............ ... v,
FOOD DEPARTMENT ... ... ..t uiiivinnnnns
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ........ ¢
OTHER DEPARTMENTS ................. ...,

DOLLARS PERCENT
80,216,944 94 .8%
4,362,750 5.2%
84,579,654 100.0%
5,614,866 6.6%
78,964,828 93.4%
0 0.0%
2,441,807 2.9%
1,137,957 1.3%
3,154,766 3.7%
0 0.0%
12,335,507 14.6%
13,524,564 16.5%
32,984,601 39.0%
45,970,227 54.4%

4,198

2,032

2,955

800

2,403

602

_ 12,990



2-46 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2003
Clark County - Downtown Las Vegas Area

With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QOCCUPIED (COMPUTED)
JULY .......... 312,809 271,000 B6.63%
AUGUST ........ 323,764 295,833 91.37%
SEPTEMBER ..... 313,534 263,981 84.20%
OCTOBER ....... 320,509 279,381 87.17%
NOVEMBER ...... 293,497 247,478 84 .32%
DECEMBER ...... 297,138 244,101 82.15%
JANUARY ....... 302,658 261,809 86.50%
FEBRUARY ...... 279,831 247,942 B88.60%
MARCH ......... 304,493 272,148 89.38%
APRIL ......... 296,416 258,999 87.38%
MAY ........... 304,259 266,740 87.67%
JUNE .......... 296,120 260,529 B7.98%
TOTAL ......... 3,645,028 3,169,941 B6.97%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 49.13 Per Room Per Day 14 .32
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 142.95 Per Room Per Day 21.26

Average Food Sales Average Room Rate

Per Room Per Day 45.06 Per Day 44 .42




PER SQUARE FOOT ANALYSIS AND RATIOQS

Fiscal Year 2003
Clark County - Downtown Las Vegas Area
With Gaming Revenue of $12,000,000 and over

Amounts Represent 13 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOQT

Pit (Includes Bingo and Keno) 13 8,913 1,344

Coin Operated Devices 13 29,662 1,175

Poker and Pan 3 1,933 1,112

Race and Sports 11 3,268 257

TOTAL CASINO 13 41,786 1,150

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 85.9%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ...t intan s 75.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........c.o.... 219.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 34.6%
TOTAL COMPLIMENTARY EXPENSE TQO GAMING REVENUE ............. 18.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.1%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . ... ..ttt eiiennn 87.7%
TOTAL REVENUE LESS COMP SALES TQO AVERAGE TQTAL ASSETS ..... 78.0%
RETURN ON INVESTED CAPITAL* . . . . it e i e et s et s et en e e 5.2%
RETURN ON AVERAGE ASSETS* . . ittt ittt ittt e e e e e 4.3%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets 1is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2003
Clark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

ASSETS
CURRENT ASSETS
[ == o Y
Receivables TOTAL ALLOWANCE
Casino 2,776,189 1,065,931
Trade 2,162,472 153,315
Sundry 295,489,470 0
Notes 10,000,000 0
Prepaid EXDENSES . .. ...ttt ittt
Other CULTent ASSEE S . i vttt it et oo ano oo ss s
TOTAL CURRENT ASSETS . vttt m et ettt ittt e e ienn
FIXED ASSETS COST DEPRECIATION
Land 95,075,917 ...
Land Improvements 12,654,662 7,086,269
Buildings & Improvements 715,607,813 241,544,630
Furniture & Equipment 308,674,255 230,121,634
Lease Improvements 4,941,539 4,138,707
Construction in Progress 18,511,210 ... e

TOTAL FIXED ASSETS

OTHER ASSETS
TOTAL ASSETS

..............................................

LIABILITIES AND CAPITAL

CURRENT LIABILITIES
Accounts Payable - Trade
Accounts Payable - Other
Current Portion of Long-Term Debt
Accrued Expenses
Other Current Liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM DEBT TOTAL OWING CURRENT PORTION

Mortgages 5,892,857 5,892,857
Debentures & Bonds 36,303,820 3,739,391
Notes 4,633 4,633
Contracts 884,314 488,723
Other 249,758,515 38,350,352
TOTAL LONG-TERM DEBT 292,844,139 48,475, 956
OTHER LIABILITIES . ittt it i it et e s s s i sttt e s e
TOTAL LIABILITIES . i i i ittt it ns e s ottt ta s sttt enesaeeaaas s
CAPITAL
Owners Capital ACCOUNLS .. ... .. ...ttt s
Capital Stock & Other Capital ...........................
Retained EarmingS .. .. - v vttt ettt oo
TOT AL CAP I T AL v i v v v e e e e et e e e s en st s st s s s st
TOTAL LIABILITIES AND CAPITAL. .. ittt it ittt nanaeos
Average Asseils Upper Quaxtile Median

Lower Quartile

119,417,258 176,671,229

120,697,989

41,150,430

DOLLARS PERCENT
55,612,169 5.2%
1,710,258 0.2%
2,009,157 0.2%
295,489,470 27.5%
10,000,000 0.9%
17,688,616 1.6%
10,204,713 0.9%
392,714,383 36.5%
95,075, 917 5.8%
5,568,393 0.5%
474,063,183 44 .1%
78,552,621 7.3%
802,832 0.1%
18,511,210 1.7%
672,574,156 62.6%
9,466,781 0.9%
1,074,755,320 100.0%
12,036,217 1.1%
-7,128,009 -0.7%
48,475,956 4.5%
32,137,161 3.0%
43,153,855 3.9%
127,675,180 11.9%
0 0.0%
32,564,429 3.0%
0 0.0%

395,591 0.0%
211,408,163 19.7%
244,368,183 22.7%
-83,685,898 -7.8%
288,357,465 26.8%
49,297,000 4.6%
211,138,262 19.6%
525,962,593 48.9%
786,397,855 73.2%
1,074,755,320 100.0%



2-50 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2003

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
GAMITIG .« v v v et m et e e e e e e e e e 541,104,739 64.1%
Lo o] 117 T 98,267,727 11 .6%
OO . e e e e e e e e e e 104,135,849 12.3%
BeVEYATE . i it e e e e e e e 45,442,925 5.4%
LT o ot 54,605,490 6.5%

TO T AL REVENUE . . .t i it e e e et e e e e e e e e e e e e e e e 843,556,730 100.0%

COST OF SALES . . i i i e e e e s e e e e e e e e s it e s et e e e a s 85,022,116 10.1%

GROSS MARGIN v ittt e e it e e e e e e e e e e 758,534,614 89.9%

DEPARTMENTAL EXPENSES . . . . it e e e e e et e 418,271,112 49.6%

DEPARTMENTAL INCOME (LOSS) .. . i ittt e et et en e 340,263,502 40.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion . .......... ..., 40,930,549 4.9%
Bad Debt EXDPEIISE . .. .ttt ittt et e e 351,267 0.0%
Complimentary Expense (not reported in departments)...... 27,111,278 3.2%
Depreciation - Buildings ....... ...t 22,780,373 2.7%
Depreciation and Amortization - Other ................... 24,600,738 2.9%
Energy Expense (electricity, gas, etC.) ..., 19,673,028 2.3%
Equipment Rental Or LeaSe . ... cv it 2,176,763 0.3%
INterest EXPEIISE . . . v ittt vt ettt e e e e e e 29,024,228 3.4%
Music and Entertalnment . ... ..t e e e 4,379,137 0.5%
Payroll TaXesS ..t e e e e e e e 4,820,441 0.6%
Payroll - Employee Benefits ...... ... ... ... i iiiiennnnn 17,504,625 2.1%
Payroll Offdcers ... .. e e e 831,470 0.1%
Payroll - Other Employees ... ... ... .. 55,022,314 6.5%
Rent O PremiSes . . ... e e e e 1,217,453 0.1%
Taxes - Real EstLate .. .. ... e e e e e 6,849,880 0.8%
Taxes and Licenses - OLher .. ... ... e ii 2,299,952 0.3%
Jtilities (Other than Energy EXPense) .. ......vvvenvvn..n 5,792,626 0.7%
QOther General and Administrative Expenses ............... 59,542,525 7.1%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 324,908,647 38.5%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . . . i e e e e e e e e e e et 15,354, 855 1.8%

Average Revenue Upper Quartile Median Lower Quartile
93,728,526 132,902,903 81,485,569 62,694,284




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Clark County - Laughlin Area
with Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DeviCes . ... ...ttt ittt
Poker And Paml . .. .ttt it e e e e e
Race BOOK . ... i e e e e
SPOTES POOL . e
TOTAL REVENUE ... . ittt it i e it s sttt e e e ans

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe ...ttt ittt e e e e
COMMISSAONS o v i it i e e e e e
Complimentary EXPEISE . ..ottt it
Gaming Taxes and Licenses ........ ... .t
Preferred Guest Expenses (no complimentaries) ..........
Payroll TAX@S ..ottt ittt et et
Payroll - Employee Benefits ............ ...,
Payroll - Officers ....... ... . . i,
Payroll - Other Employees ............. ...,
Race Wire Fees .. ... . ...ttt e e e e e
Other Departmental EXDPENSES .. ..u ittt nienneenennnnnn.
TOTAL DEPARTMENTAL EXPENSES . . .. . .ttt it i it e et s nae s

DEPARTMENTAL INCOME (LOSS) . ..ottt i e e

ROOMS DEPARTMENT

REVENUE

ROOM Sales .. ... ..t e i e e e
Complimentary ROOMS .. ...ttt i i e e e s
TOTAL REVENUE . ..... ... iviiiinnn.. e

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe ... ... ...ttt i i
Complimentary EXPENSE ... ...ttt ennaneas
Payroll - TaXeB . ...ttt it e e e,
Payroll - Employee Benefits ............ ... ..,
Payroll - Officers ........ ... i
Payroll - Other Employees .......... .t nnnnnnn,
Other Departmental Expenses . ... ..... ... ...,
TOTAL DEPARTMENTAL EXPENSES .. ... ... it i e e

DEPARTMENTAL INCOME (LOSS) ...ttt i e i v

2-51

DOLLARS PERCENT
70,833,067 13.1%
459,786,113 85.0%
3,694,497 0.7%
4,298,163 0.8%
2,492,899 0.5%
541,104,739  100.0%
708,161 0.1%
6,149,577 1.1%
77,672,790 14.4%
43,106,882 8.0%
3,487,711 0.6%
7,672,559 1.4%
21,029,633 3.9%
0 0.0%
60,275,499 11.1%
695,448 0.1%
27,155,465 5.0%
247,953, 725 45.8%
293,151,014 54.2%
DOLLARS PERCENT
70,836,044 72.1%
27,431,683 27.9%
98,267,727 100.0%
15,818 0.0%
518,436 D.5%
3,044,604 3.0%
11,176,343 11.3%
0 0.0%
31,937,769 32.5%
14,045,426 14.3%
60,738,396 61.8%
37,529,331 38.2%




2-52 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figscal Year 2003

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOood Sales . .. .. it it e e e e e e e e e e e e e 71,537,868 68.7%
Complimentary Food Sales ......... ...t inrnnnnennan, 32,597,981 31.3%

TOTAL REVENUE . .ttt e ittt et et e et e e et e e 104,135,849 100.0%

COST OF SBALES . . .t ittt it e et e et e e e e e e e e i e i e 50,728,828 48.7%

GROSS MARGTIN . .ttt i et e e e e e e e e 53,407,021 51.3%

DEPARTMENTAL EXPENSES
Bad Debt ExXpPeNSE . ...ttt e e e e 566 0.0%
Complimentary EXPENSE . ...ttt i i i e 468,351 0.4%
Payroll - TBXES . .ottt i it e e 4,524,266 4.3%
Payroll - Employee Benefits .............. ... .. ... . .. ... 14,721,404 14.1%
Payroll - Officers ... ... . 0 0.0%
Payroll - Other Employees . ....... .. .. ... . iiiiinaa. 42,828,495 41.1%
Other Departmental EXPENSES . ... ...ttt ennnenennnn. 7,602,574 7.3%

TOTAL DEPARTMENTAL EXPENSES ... ... . i i 70,145,656 67.4%

DEPARTMENTAL INCOME (LOSS) . .. ittt e et e e e e e e e e e s -16,738,635 -16.1%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales . . ... ... e e e 17,054,887 37.5%
Complimentary Beverage Sales ............... .. .. iiinan 28,388,038 62.5%

TOTAL REVENUE . . .. e e e e e e e st a e 45,442,925 100.0%

COST OF SALES . . ittt i e e e e e e e e e e e e e e e 12,565,309 27.7%

GROSSE MARGIN . . .. i e e e e e e e e e e e 32,877,616 72.3%

DEZARTMENTAL EXPENSES
Bad Debt EXPENSE .. .t ittt e e e e e e 0 0.0%
Complimentary EXPENSE . ... ..ttty 135,077 0.3%
2aVTYOLLl - TAXEB . it 1,266,231 2.8%
Payroll - Employee Benefits ................ ... ... ... . ... 4,107,811 9.0%
Payroll - Officers ... . .. e e e 0 0.0%
Payroll - Other Employees ........ ... ... ... .. .. ... .. 8,490,378 18.7%
Other Departmental EXPENSEeS .. ........ ...t iurnnnnnn.. 1,070,471 2.4%

TOTAL DEPARTMENTAL EXPENSES ... . ittt e e 15,069,968 33.2%

DEZARTMENTAL INCOME (LOSS) . ot ittt ittt e e et e e e et ia s 17,807,648 39.2%




COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2003
~lark County - Laughlin Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income
Other Complimentary Items
TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense

Payroll - TaXes ... .ttt e
Payroll - Employee Benefits ..................
Payroll - Officers ......... ... ...

Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

(CONTINUED)

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT

BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

DOLLARS PERCENT
51,107,853 93.6%
3,497,637 6.4%
54,605,490 100.0%
21,727,979 39.8%
32,877,511 60.2%
37,000 0.1%
1,745,857 3.2%
881,233 l1.6%
3,014,876 5.5%
0 0.0%
9,457,010 17.3%
9,227,381 16.9%
24,363,367 44.6%
8,514,144 15.6%

3,083

-1,980

2,925

723

2,116

972

11,799



2-54 ROOM OCCUPANCY AND PER ROCM PER DAY ANALYSIS
Fiscal Year 2003

Clark County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OQCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 326,796 266,270 81.48%
AUGUST ........ 337,434 253,780 B87.06%
SEPTEMBER ..... 317,754 239,044 75.23%
QCTOBER ....... 326,892 252,117 77.13%
NOVEMBER ...... 327,058 243,326 74.40%
DECEMBER ...... 325,194 216,676 66.63%
JANUARY ... .... 325,168 240,311 73.90%
FEBRUARY ...... 308,852 265,354 85.92%
MARCH ......... 325,948 284,272 87.21%
APRIL ......... 316,779 256,595 81.00%
MAY ........... 335,827 270,085 80.42%
JUNE .......... 316,026 263,325 83.32%
TOTAL ......... 3,889,728 3,081,155 79.47%
PER RQOOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 22.91 Per Room Per Day 14.70
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 148.74 Per Room Per Day 14.93

Average Food Sales Average Room Rate

Per Room Per Day 33.69 Per Day 31.79



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003

Clark

County - Laughlin Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 9 7,602 1,035

Coin Operated Devices 9 40,570 1,259

Poker and Pan 4 1,048 882

Race and Sports 8 2,564 331

TOTAL CASINO 9 50,917 1,181

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 307.6%
TOTAL CAPITAL TO TOTAL LIABILITIES .........c0oiiuiinnnnnnn 272.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 615.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 44 3%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 19.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ...t BO.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 71.5%
RETURN ON INVESTED CAPIT ALY . . . ittt toe et ts e tneanennn 4.8%
RETURN ON AVERAGE ASSETS™ . . . . ittt et oottt aee s e 4.2%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-57
Figcal Year 2003
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over
Amounts Represent 30 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
L0 =) < 71,764,346 5.4%
Receivables TOTAL ALLOWANCE
Casino 5,630,938 2,659,325 2,971,613 0.2%
Trade 3,587,898 218,465 3,369,433 0.3%
Sundry 1,440,684 0 1,440,684 0.1%
Notes 8,280,143 14,067,327 -5,787,184 -0.4%
Prepaid EXDPENSES . ..ttt it ittt s ettt e 19,749,737 1.5%
Other CUurrent ASSEE S . v v vt it ittt e et e ettt et et e -68,278,784 -5.1%
TOTAL CURRENT ASSETS . i ittt ittt ettt et e e et e e e e oot 25,229,845 1.9%
FIXED ASSETS COST DEPRECIATION
Land 128,656,412 .. ..., 128,656,412 9.6%
Land Improvements 1,891,278 2,468,434 -577,156 0.0%
Buildings & Improvements 948,389,701 168,604,325 779,785,376 58.2%
Furniture & Equipment 379,075,525 240,577,627 138,497,898 10.3%
Lease Improvements 27,919,366 9,036,721 18,882,645 1.4%
Congtruction in Progress 19,952,935 ..., 19,992,935 1.5%
TOTAL FIXED ASSETS . . . ittt it ittt it et ettt et et e e et e 1,085,238,110 81.0%
OTHER ASSETS . .. i e e e e v e e e e e e e 229,080,182 17.1%
TOT AL ASSE TS . i i it it it e et e e e e e e e e et e e e e e e 1,339,548,137 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .......... ..t 10,082,609 0.8%
Accounts Payable - Other ....... ... . . .. i, 2,746,238 0.2%
Current Portion of Long-Term Debt ................c.c0o... 30,183,637 2.3%
Accrued EXDeIlSES . it ittt i e e e e e 33,508,696 2.5%
Other Current Liabilities ... ... ... .. i -10,938, 286 -0.8%
TOTAL CURRENT LIABILITIES ...t ittt ittt e e e e e e e e 65,582,894 4,9%
LONG-TERM DERT TOTAL OWING CURRENT PORTION
Mortgages 10,587,886 5,012,183 5,575,703 0.4%
Debentures & Bonds 0 0 0 0.0%
Notes 203,315,164 24,157,652 179,157,512 13.4%
Contracts 1,601,900 784,802 817,098 0.1%
Othexr 199,099,850 4,466,058 194,633,792 14 .5%
TOTAL LONG-TERM DEBT 414,604,800 34,420,695 380,184,105 28.4%
OTHER LIABILITIES . . i i i i i ittt et e e e et e et e e e e e e 13,357,757 1.0%
TOTAL LIABILITIES & i i i ittt e e e et e s ittt e et et 459,124,756 34.3%
CAPITAL
Owners Capital ACCOUNLS . . ... ittt ettt e et e i e e e 85,534,670 6.4%
Capital Stock & Other Capital ........ .. .. ..., 203,282,391 15.2%
Retained EBarnings ... ...ttt ittt it e e i e e e 591,606,320 44 .2%
TOT AL CAP I AL -t vt ittt e e e et e et e e e e e e e e e e e e e e e e e 880,423,381 65.7%
TOTAL LIABILITIES AND CAPITAL. .. . . ittt e e e e et e 1,339,548,137 100.0%

Average Assets Upper Quartile Median

Lower Quartile

44,651,605 29,800,658 6,416,107

1,159,018



2-58 COMBINED INCOME STATEMENT

Fiscal Year 2003
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

- SUMMARY

REVENUE DOLLARS PERCENT
GAMAIIG . o ottt i e e e e e e 695,105,727 73.5%
ST ) 11 1:= 46,398,725 4,.9%
FOOd .. e e e e e e e e i e e 122,346,783 12.9%
BEVETAgE . . i e e e 47,144,018 5.0%
EO 3 o 1= 35,178, 368 3.7%

TOTAL REVENUE . . .t it et i e e e e e e e e e e e e e e 946,173,621 100.0%

COST OF SALES . ittt i i i s ittt ettt s e e et e e e e e st e 73,892,310 7.8%

GROBE MARGIN . ittt i ittt st e e e e e e e e 872,281,311 92.2%

DEPARTMENTAL EXPENSES . . . ittt et s e e e e ittt an e 448,005,943 47 .3%

DEPARTMENTAL INCOME (LOSS) i vttt it i e et it i e s e anaas 424,275,368 44 .8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion . ... .. ...t i 27,346,297 2.9%
Bad Debt EXReISE . . . i e e e 193,808 0.0%
Complimentary Expense (not reported in departments)...... 8,996,595 1.0%
Depreciation Buildings ...... ... ... . 30,213,130 3.2%
Depreciation and Amortization - Other ................... 44,813,022 4.7%
Energy Expense (electricity, gas, etc.) ................. 22,542,520 2.4%
Equipment Rental or Lease ............ ..oy 449,368 0.0%
Interest EXPEISE . . . . ittt e et e e e 47,587,592 5.0%
Music and Entertainment .. ... ... ..t eeeeee 747,108 0.1%
PAyTrOll TaAXES8 . .ttt i e e 4,431,640 0.5%
Payroll - Employee Benefits .............. ... ........... 11,474,698 1.2%
Payroll - Officers ...... .. ... i, 3,061,887 0.3%
Payroll - Other Employees ............. .. iuineennmnnennnn. 52,403,461 5.5%
Rent of Premises ... i e e e 6,888,031 0.7%
Taxes - Real Estate .. .. i i e e e e e e e e 6,881,256 0.7%
Taxes and Licenses - Other .. ... ... .. it nnss 2,736,928 0.3%
Utilities (QOther than Energy EXPense) .........ceev.ouuen.. 3,331,191 0.4%
Other General and Administrative Expenses ............... 50,161,876 5.3%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 324,260,408 34.3%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
IXTRAORDINARY ITEMS . . .ttt s e et et b ettt e et e e e e aa s 100,014,960 10.6%

Average Revenue Upper Quartile

Median

Lower Quartile

31,539,121 18,830,738

9,653,348

3,254,023



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Clark County - Boulder Strip Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........coueeean.
Coin Operated DevViCesS ... ...ttt e e e
Poker and Pall . ...ttt ottt et e e e e e e e e
RaCe BOOK . i e e e e e e e e e e
SPOXES POOL . . e e e e e
TOTAL REVENUE . . .. i ittt ottt e et st et anaennn

DEPARTMENTAL EXPENSES

Bad Debt EXRemSe . . . ittt it i i i i e e e e e
COMMLIBELIONS . ot ittt i ittt e e e e s et et e et e o
Complimentary ExXpense ......... ... ...t iininnnaens
Gaming Taxes and LiCEISeE . . . ..ttt m it eeans
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXes . ...ttt e e e e e e e e
Payroll - Employee Benefits .......... e
Payroll - Officers . .... ... i i e
Payroll - Other Employees ... ... ...t iiiiaannnnnnenenn
RACE Wire FeES . . ...ttt i it ettt e et et e st
Other Departmental EXPENSES . ...t it itineennnaennnro,
TOTAL DEPARTMENTAL EXPENSES . . ... .ttt et i min s tnnneenn

DEPARTMENTAL INCOME (LOSS) .. v ittt oo it it e s e e e e e e e e e e

ROOMS DEPARTMENT

REVENUE

ROOM Sales . ... e e e e e e
Complimentary ROOMS . ... .ttt ittt e e e e
TOTAL REVENUE ... i i e s s e et e i e e aee e

DEPARTMENTAL EXPENSES

Bad Debt ExXpense . ... ...ttt i e e
Complimentary EXPENSE . .. . ...ttt ittt ety
Payroll - TaXeS ..ttt it e e
Payroll - Employee Benefits ............ ... . . ... oo,
Payroll - OFEfiCersS ... ittt it e e e e e e e .
Payroll - Other EmMpPlOoyees . ... ...ttt eiiiinn
Other Departmental EXPenSeS .. ... ...t mnneennnnnnnnn
TOTAL DEPARTMENTAL EXPENSES .. ... (..t tiimnnsennenn.

DEPARTMENTAL INCOME (LOSS) .. ..ttt ittt aa e ns

DOLLARS PERCENT
84,815,608 12.2%
583,486,781 83.9%
3,846,327 0.6%
10,945,240 1.6%
12,011,771 1.7%
695,105,727 100.0%
1,899,915 0.3%
14,219,396 2.0%
71,023,649 10.2%
53,670,441 7.7%
1,618,474 0.2%
8,286,897 1.2%
17,570,279 2.5%
1,157,273 0.2%
72,595,228 10.4%
1,559,525 0.2%
56,867,959 8.2%
300,469,036 43.2%
394,636,691 56.8%
DOLLARS PERCENT
37,839,010 81.6%
8,559,715 18.4%
46,398,725 100.0%
115,496 0.2%
300,681 0.6%
1,107,861 2.3%
2,653,920 5.7%

0 0.0%
11,927,681 25.7%
5,679,223 12.2%
21,784,862 47.0%
24,613,863 53.0%




2-60 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003

Clark County - Boulder Strip Area

With CGaming Revenue of $1,000,000 and over

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOA Sale s o . it e e e e e e e e e e e e e e e e BS, 964,032 70.3%
Complimentary Food Sales ... ... ... . . ... 36,382,751 29.7%

TOTAL REVENUE . . . ittt e e e e e e e e e e e e e e e e e 122,346,783 100.0%

COST OF SALES . ..ttt e e e e e e e e 54,190,435 44.3%

GROBE MARGIN . . ..t e e e et e e e e e 68,156,348 55.7%

DEPARTMENTAL EXPENSES
Bad Debt EXDEISE . .. ittt i it et e e i s e 17,500 0.0%
Complimentary EXPEense . ... ... ...t 690,777 0.6%
PAayroll - TaXES ..ottt ittt e e e 6,156,232 5.0%
Payroll - Employee Benefits .......... .. ... ... . ... 13,974,293 11.4%
Payroll - OEficers .. ... e e e 281,222 0.2%
Payroll - Other Employees . ... ... ... 61,427,710 50.2%
Jdther Departmental EXpenses ........... ... ... 7,436,897 6.1%

TOTAL DEPARTMENTAL EXPENSES . . ... ... it v in e ns 89,984,631 73.5%

DEPARTMENTAL INCOME (LOSS) .. ittt i i it i e it e e -21,828,283 -17.8%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... e e e 16,141, 266 34.2%
Complimentary Beverage Sales .......... ... 31,002,752 65.8%

TOTAL REVENUE . . . . i i e e e e e i s s a e 47,144,018 100.0%

COST OF SALES . i i i i e e e e e e e e s s et et e e 14,508,479 30.8%

GROSS MARGIN . .. it it et e et e e e s e e e e e e e e 32,635,539 69.2%

DEPARTMENTAL EXPENSES
Bad Debt EXDPENSE . .. ..ttt it i e 0 0.0%
Zomplimentary ExXpense ... ... ... 572,199 1.2%
Payroll - TAXEB .ottt vttt e it 1,748,520 3.7%
Payroll - Employee Benefits .............. ... .. ... ... .. 3,664,519 7.8%
Payroll - Officers . ... ... ... . 20,000 0.0%
Payroll - Other Employees . ... .. ... immrnnenennen.n. 14,377,303 30.5%
Other Departmental EXDENSEeSs . ... ... ..o 2,535,038 5.4%

TOTAL DEPARTMENTAL EXPENSES .. ... .. i eie i 22,917,579 48.6%

DEPARTMENTAL INCOME (LOSS) ...ttt it it e et e it e e 9,717,960 20.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Clark County - Boulder Strip Area
With Gaming Revenue of 51,000,000 and over

Bmounts Represent 30 Locations.

QTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary Items ............. ...,
TOTAL REVENUE . . . . it i ittt e e e e st oo as

COST OF SALES 1 ittt it et et e et e i s i st e

GROSS MARGIN . .. ittt e it s b e e e e e i s i s e st s e ey

DEPARTMENTAL EXPENSES
Bad Debt EXDEISE ..ttt it inr e
Complimentary EXPeNSE ... ...ty
Payroll - TaX@S5 ... oo it i e e
Payroll - Employee Benefits .................... .0 ..
Payroll - OFfiCcers ...... ... ... it
Payroll - Other Employees ........... ... .y
Other Departmental EXPEeNSEesS ... ... ... iiineneeonenons

TOTAL DEPARTMENTAL EXPENSES ... ... ..ttt itns s

DEPARTMENTAL INCOME (LOSS] . .-t it it ieiatin i oo

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........c. s
ROOMS DEPARTMENT ............... ..o
FOOD DEPARTMENT .. ... ... .. .
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ..........cc.counas
OTHER DEPARTMENTS ................ ...

2-61

DOLLARS PERCENT
33,523,443 95.3%
1,654,925 4.7%
35,178,368 100.0%
5,193,396 14.8%
29,984,972 B5.2%
0 0.0%
360,127 1.0%
517,435 1.5%
1,332,730 3.8%
0 0.0%
5,758,521 16.4%
4,881,022 13.9%
12,849,835 36.5%
17,135,137 48.7%

3,457

566

3,164

844

1,113

751

9,895



2-62 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2003

Clark County - Boulder Strip Area

With Gaming Revenue of $1,000,0

Amounts Represent 30 Locations.

00 and over

RATE OF ROOM QCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED {COMPUTED)
JULY ... 70,753 60,883 B6.05%
AUGUST ........ 71,623 63,547 88.72%
SEPTEMBER ..... 67,434 55,160 81.80%
OCTOBER ....... 70,565 67,841 96.14%
NOVEMBER ...... 69,602 60,664 87.16%
DECEMBER ...... 73,289 57,432 78.36%
JANUARY ....... 72,214 64,535 B2.37%
FEBRUARY ...... 65,342 62,149 95.11%
MARCH ......... 74,028 68,094 91.98%
APRIL ......... 72,185 64,663 89.58%
MAY ........... 74,256 65,949 88.81%
JUNE .......... 70,018 63,853 91.20%
TOTAL ......... 851,309 754,770 88.66%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 112.37 Per Room Per Day 62.46
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 773.07 Per Room Per Day 20.79

Average Food Sales Average Room Rate

Per Room Per Day 162.10 Per Day 61.47



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Clark County - Boulder Strip Area
With Gaming Revenue of 51,000,000 and over

Amounts Represent 30 Locations.

GAMING REVENUE PER SQUARE FQOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 15 6,980
Coin Operated Devices 29 20,5489
Poker and Pan 5 1,383
Race and Sports 11 3,239
TOTAL CASINO 30 24,772

RATIOS

TOTAL CURRENT ASSETS TQ TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ........ ... ¢t nunnnn,
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........ e
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ......... ey
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ................ e
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....
RETURN ON INVESTED CAPITAL* .. .......¢c.tiivenrrrnas e -

RETURN ON AVERAGE ASSETS* ........... e e Ceee e

* - FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and
expense divided by the total of average total assets less
current liabilities.

GAMING REVENUE
PER SQUARE FQOT

PERCENT

1

13

income
interesat
average

Return on Average Assets is egqual to the total of net income (before

federal income taxes and extraordinary items) and interest
divided by the average total assets.

expense

38.

91

42

14

11,

0.

69.

63

11l

10

5%

.8%

.5%

3%

8%

1%

3%

.7%

4%

.8%

786
979
556
622

935
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COMBINED BALANCE SHEET
Fiscal Year 2003
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 57 Locations,

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 =3 o 151,268,491 7.0%
Receivables TOTAL ALLOWANCE
Casino 7,167,686 1,269,412 5,898,274 0.3%
Trade 18,17%,953 810, 905 17,365,048 0.8%
Sundry 12,880,308 0 12,880,308 0.6%
Notes 219,475 0 219,475 0.0%
Prepald EXPENSES .. v vttt it onsta et 32,124,674 1.5%
Other Current ASSEES .. . vttt v ittt ottt ot e s -26,643,566 -1.2%
TOTAL CURRENT ASSET S L it ittt it ettt et et et e e 193,112,704 9.0%
FIXED ASSETS COST DEPRECIATION
Land 157,326,937 .. e 157,326,937 7.3%
Land Improvements 102,483,328 43,841,973 58,641,355 2.7%
Buildings & Improvements 1,363,214,974 190,690,366 1,172,524,608 54 .4%
Furniture & Equipment 764,563,860 446,153,641 318,410,219 14.8%
Lease Improvements 46,025,907 8,923,564 37,102,343 1.7%
Constructicon in Progress 16,097,713 ... ..., 16,097,713 0.7%
TOTAL FIXED ASSE TS .. it e i i e e e e ettt e e e e e st i e e e e e a 1,760,103,175 81.6%
OTHER ASSE TS . i it i i i e it e e e e e e et et e e e e e e bt e e e 203,383,658 9.4%
TOTAL ASSE TS & it i it ittt et st e et s et et e e s e e 2,156,599,537 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... ... nn, 28,111,552 1.3%
Accounts Payable - Other ............ .. ... ... .. ., 29,785, 756 1.4%
Current Portion of Long-Term Debt .................. ... ... 175,276,294 8.1%
Accrued EXPEeIISES ... vt v it ittt it e e 67,408,513 3.1%
Other Current Liabilities . ...t it ittt e 62,669,072 2.9%
TOTAL CURRENT LIARILITIES ... . ittt e i e e i st e i e aean 363,251,187 16.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 70,185,237 44,850,168 25,335,069 1.2%
Debentures & Bonds 0 0 0 0.0%
Notes 706,973,946 16,332,108 690,641,838 32.0%
Contracts 1,102,595 127,570 975,025 0.0%
Other 190,587,442 113,966,448 76,620,994 3.5%
TOTAL LONG-TERM DEBT 968,849,220 175,276,294 793,572,926 36.8%
OTHER LIABILITIES .t it i i i i i e et ettt e e et e et s e e e a e a 252,978,571 11.7%
TOTAL LIABILITIES ..ttt i it ittt e it e it sttt s ae e e st atsaen s 1,409,802,684 65.3%
CAPITAL
Owners Capital BACccoOunts ...... .. ...t e 245,078,835 11.3%
Capital Stock & Other Capital ............. ... ... ..., 40,655,013 1.9%
Retained Earnings . ... ... it e e 463,841,556 21.5%
B Y P - = U 0 749,575,404 34.7%
TOTAL LIABILITIES AND CAPITAL . ... i it i e e e e oo 2,159,378,088 100.0%

Average Assets Upper Quartile Median

Lower Quartile

37,835,080 44,331,902 5,613,604

922,627



2-66

Fiscal Year 2003
Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 57 Locations.

COMBINED INCOME STATEMENT - SUMMARY

Average Revenue Upper Quartile Median

Lower Quartile

6,706,681

30,038,019 47,009,576

2,346,867

REVENUE DOLLARS PERCENT
= 11 o = 1,121,742,635 65.5%
>0 Tn ) 111 133,503,743 7.8%
Food . e e e e e e e e e e 218,742,956 12.8%
BV LA . e e e 91,539,078 5.3%
L o T N 146,638,676 B.6%

TOTAL REVENUE .. ... i i e e e e e e e e e e e e 1,712,167,089 100.0%

COST OF SBLES . ittt ittt et e e e e e et i e e e e e e e e i e 179,083,738 10.5%

GROSSES MARGIN .. it i e e e e e e e e 1,533,083,351 89.5%

DEPARTMENTAL EXPENSES . . ... it i et e e it i e 823,969,147 48.1%

DEPARTMENTAL INCOME (LOSS) ..t ittt ittt e et e e et ne ey 709,114,204 41 .4%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ......... .. .. .. ... i 49,640,350 2.9%
Bad Debt EXPEeNSE .. ...ttt i e e e 1,750,223 0.1%
Complimentary Expense (not reported in departments)...... 14,469,521 0.8%
Depreciation - Bulldings ............ .0 iuirrin e 46,711,373 2.7%
Depreciation and Amortization - Other ................... 81,426,196 4.8%
Energy Expense (electricity, gas, etc.) ................. 40,231,236 2.3%
Equipment Rental or Lease .......... .00, 1,225,557 0.1%
Interest BXPEeNSE . ...ttt ittt e i s 90,804,456 5.3%
Music and Entertainment ... ... ... it e e 6,248,056 0.4%
Payroll TaXeS .. .ottt e e e e 10,194,603 0.6%
Payroll - Employee Benefits ..............iiiviiineennnnn 21,780,198 1.3%
Payroll - Officers ..... ... .. ..y 2,189,671 0.1%
Payroll - Other Employees ............... e - 111,149,330 6.5%
Rent of Premises ............. ..o e e 34,559,797 2.0%
Taxes - Real Estate ............cccvvn et e 13,800,066 0.8%
Taxes and Licenses - Qther .........«c.... ..., e e 4,367,628 0.3%
Utilities (Other than Energy Expense) .............. e 5,409,479 0.3%
Other General and Administrative Expenses ..... s 106,594,577 6.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ..... Ce e . 642,592,318 37.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS ... ittt i st st aan ot e 66,521,886 3.9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 57 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated Devices ...... ...t
Poker and Pan . .. ..ttt ittt et e e e
RACE BOOK ittt i e e e e e e e e e e ey
BPOTES POOL o ittt e e e e
TOTAL REVENUE . . . it i ittt i i et it ittt e st s ottt ey

DEPARTMENTAL EXPENSES
Bad Debt EXPenSe ... ...ttt i e
COMMISEIONSE . . ottt e e e e e s
Complimentary EXPEeIISE . .. .. ...ttt
Gaming Taxes and Licenses ............ 0. iiiiiiiinnns
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaXeS ...ttt e e e e e e e
Payroll - Employee Benefits .......... . 0. i,
Payroll - OELiCeIS .. v it i it i e
Payroll - Other Employees ............iuii i inirnnneenaa
Race Wire Fee8 .. ... ... i i i e e v e
Other Departmental EXPENSBES ... .. ...ttt s

TOTAL DEPARTMENTAL EXPENSES ................ e e

DEPARTMENTAL INCOME (LOSS) ..t i ittt ittt ennes

ROOMS DEPARTMENT

REVENUE
ROOM SalE8 ..t ittt it s e e s it e e e e e
Complimentary ROOMS ... . ..ttt ettt e e e e et a et
TOTAL REVENUE ........ccuuvivvunnn e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXpense .. ... ...ttt e
Complimentary EXPensSe .. ... ... ...ttt
PAYYOLll - TaXES ottt vttt e e e e e e e
Payroll - Employee Benefits ............ ... ... . .. ...,
Payroll - Officers ... ... ittt i e e
Payroll - Other Employees ... .. ...ttt
Other Departmental EXPenses . ..........c..oriiinonnunnsn.

TOTAL DEPARTMENTAL EXPENSES ... ...ttt i ana

DEPARTMENTAL INCOME (LOSS) vttt tiii it ittt i it e et en e

DOLLARS PERCENT
130,595,170 11.6%
951,626,046 84.8%
7,291,804 0.7%
16,457,369 1.5%
15,772,246 1.4%
1,121,742,635 100.0%
1,530,375 0.1%
19,232,074 1.7%
127,701,149 11.4%
87,022,968 7.8%
1,486,653 0.1%
14,833,102 1.3%
26,111,935 2.3%
623,432 0.1%
122,602,952 10.9%
1,928,156 0.2%
86,188,496 7.7%
489,261,292 43.6%
632,481,343 56.4%
DOLLARS PERCENT
110,170,880 82.5%
23,332,863 17.5%
133,503,743  100.0%
100, 957 0.1%

2,601,166 1.9%

3,671,849 2.7%

6,891,061 5.1%

0 0.0%
36,796,988 27.6%
17,065,188 12.8%
67,127,209 50.3%
66,376,534 49.7%



2-58 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fizscal Year 2003
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 57 Locations.

FOOD DEPARTMENT

REVENUE
Pood Sales ... ... e e e
Complimentary Food Sales . ......... ... .. i i
TOTAL REVENUE . .. .. e e e e e e e e e e e e e v

COST OF SALES . it ittt it ettt e e e e e e i s e e et e e e
GROES MARGIN . ... i et e e e e e s s e e e

DEBPARTMENTAL EXPENSES
Bad Debt EXPENSE ... ... ..t i e s
Complimentary EXPEeNSE . .. ...ttt
Payroll - TaxXes . ...t e e
Payroll - Employee Benefits ............ ... .. .. ... ...,
Payroll - Officers ...... .. .. e
Payroll - Other EmMpPlOoyees .. ... ... ... .
Other Departmental EXPENSES . ..t i it m e

TOTAL DEPARTMENTAL EXPENSES ... ... et i

DEPARTMENTAL INCOME (LOSS) . . .ttt e i et n s

BEVERAGE DEPARTMENT

REVENUE
Beverage Sales .. .. ... ... e e
Complimentary Beverage Sales ......... ...,
TOTAL REVENUE . .. it ittt it e e e e e e et e e e e e e s s

COST OF SALES . . i i e e et i e s s e st s s

GROSSE MARGIN ... e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPEeNSEEe .. . ..t s
Complimentary EXPDENSE . ... ...ttt
Payroll - TaAXES vttt i e s
Payroll - Employee Benefits ........... ...
Payroll - Officers ..... .. ...
Payroll - Other Employees ............... ...
Other Departmental EXPEmNsSes .. ...... ...t .

TOTAL DEPARTMENTAL EXPENSES . .. ... it e ey

DEPARTMENTAL INCOME (LOSS) .. i e ettt e e

DOLLARS PERCENT
158,588,089 72.5%
60,154,857 27.5%
218,742,956 100.0%
99,136,818 45.3%
119,606,138 54.7%
8,806 0.0%
1,818,189 0.8%
11,922,032 5.5%
23,065,630 10.5%
126,985 0.1%
112,053,278 51.2%
15,504,558 7.1%
164,499,478 75.2%
-44,893,340 -20.5%
DOLLARS PERCENT
28,040,511 30.6%
63,498,568 69.4%
91,539,079 100.0%
27,054,568 29.6%
64,484,511 70.4%
0 0.0%

1,102,032 1.2%
3,055,922 3.3%
5,381,753 5.9%
126,985 0.1%
21,798,253 23.8%
3,514,706 3.8%
34,979,651 38.2%
29,504,860 32.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 57 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Ingome ................
Other Complimentary Items . .......... ...,
TOTAL REVENUE . .. i e e e ettt i e e s i e e e

COST OF SBLES . ottt it et e e et e e et e e e e
GROGS MARGIN . ...t e e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt ExXDehSE . ..ttt it it e e e e e
Complimentary EXpPeISe . . ... ...ttt
Payroll - Taxes ... e e e
Payroll - Employee Benefits ........... ...,
Payroll - Officers .. ... .. it i i e e
Payroll - Other Employees ........... ... innann,
Other Departmental ExXpenses ......... ...

TOTAL DEPARTMENTAL EXPENSES ... ..ttt ittt iei e

DEPARTMENTAL INCOME (LOSS) ...t i it i ittt oo e i iiae e eeaas

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ...........0.cuininnn..
ROOMS DEPARTMENT ......................

2-69
DOLLARS PERCENT
135,931,431 92 .7%
10,707, 245 7.3%
146,638,676 100.0%
52,892,352 36.1%
93,746,324 63.9%
173,646 0.1%
6,635,855 4.5%
2,741,270 1.9%
4,312,567 2.9%
0 0.0%
28,089,407 19.2%
26,148,772 17.8%
68,101,517 46.4%
25,644,807 17.5%
5,817
1,960
5,865
1,249
3,735
1,396

20,022




2-70 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fizcal Year 2003

Clark County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 57 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED {(COMPUTED)
JULY .......... 290,028 210,517 72.59%
AUGUST ........ 292,391 230,639 78.88%
SEPTEMBER ..... 299,723 199,152 66.45%
OCTOBER . ...... 310,068 229,916 74.15%
NOVEMBER ...... 297,243 214,841 72.28%
DECEMBER ...... 306,444 205,951 67.21%
JANUARY . ...... 315,642 233,043 73.83%
FEBRUARY ...... 287,217 224,818 78.27%
MARCH ......... 313,349 248,838 79.41%
APRIL ......... 300,608 238,218 79.25%
MAY ........... 315,683 244,307 77.39%
JUNE .......... 306,582 231,355 75.46%
TOTAL .......-.. 3,634,978 2,711,595 74.60%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 48.16 Per Room Per Day 33.76
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 350.95 Per Room Per Day 17.47

Average Food Sales Average Room Rate

Per Room Per Day 80.67 Per Day 49.23




Fiscal Year 2003
Clark County - Balance of County
With Gaming Revenue of $1,000,000 and over

PER SQUARE FOOT ANALYSIS AND RATIOQOS 2-71

Amounts Represent 57 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FQOT

Pit (Includes Bingo and Keno) 32 6,495 612

Coin Qperated Devices 57 17,066 978

Poker and Pan 9 1,152 574

Race and Sports 21 2,601 590

TOTAL CASINO 57 21,852 901

RATIQS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 53.2%
TOTAL CAPITAL TO TOTAL LIABILITIES . . ...ttt 53.2%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 206.4%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 25.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ... ittt 80.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 73.2%
RETURN ON INVESTED CAPITAL* . . .. .ttt ittt it te e B8.9%
RETURN ON AVERAGE ASSETS* .............. et e e 7.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets,
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COMBINED BALANCE SHEET
Fiscal Year 2003
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
- =) « N 15,595,740 7.6%
Receivables TQTAL ALLOWANCE
Casino 878,558 367,804 510, 754 0.3%
Trade 478,505 122,727 355,778 0.2%
Sundry 0 0 0 0.0%
Notes 180,684 0 180,684 0.1%
Prepaid EXPEeNSES .. ...ttt 3,061,852 1.5%
Other CUrTent BASSEl S . . vttt i m e e ettt e ettt et e e e 1,669,388 0.8%
TOTAL CURRENT ASSETS . . . i ittt et ittt e e e e et e s e st e e e e 21,374,186 10.5%
FIXED ASSETS COosT DEPRECIATION
Land 6,889,957 ... 6,889,957 3.4%
Land Improvements 2,288,303 829,880 1,458,423 0.7%
Buildings & Improvements 137,456,783 27,402,384 110,054,399 53.9%
Furniture & Egquipment 81,020,409 46,696,262 34,324,147 16.8%
Lease Improvements 1,097,134 601,567 495,567 0.2%
Construction in Progress 27,666,235 ... 27,666,235 13.6%
TOTAL FIXED ASSE S . . it i i e it e e e e e e e a s 180,888,728 88.7%
OTHER A SR T S L . it it e e e e e e e e e s e e e e e 1,785,243 0.9%
B - <N = 0 S 204,048,167 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... ..., 1,374,394 0.7%
Accounts Payable - Other ........ ... .. . . . . . i, 961,013 0.5%
Current Portion of Long-Term Debt .......... ... ¢, 1,117,822 0.5%
Accrued EXPEINSES .. ...ttt it 5,097,511 2.5%
Other Current Liabilities ... ... ... it 1,739,639 0.9%
TOTAL CURRENT LIABILITIES .. .. i ittt ittt e e e i 10,290,379 5.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 0 0 0 0.0%
Debentures & Bonds 0 0 0 0.0%
Notes 76,541,007 4,413,442 72,127,565 35.3%
Contracts 10,065 4,380 5,685 0.0%
Other 86,898,606 221,983 B6,676,623 42 .5%
TOTAL LONG-TERM DEBT 163,449,678 4,639,805 158,809,873 77.8%
OTHER LIABILITIES . . it i it it e ettt e o it e e e e e et i e ae e e an 1,985,017 1.0%
TOTAL LIABILITIES . .. i i i e e e e e e e s s et it e e i i e e e 171,085,269 83.8%
CAPITAL
Owners Capital ACCOUNLS . ... .. it it i 0 0.0%
Capital Stock & Other Capital ............. ..y 15,714,468 7.7%
Retained Earmings . ...ttt i et e e e e 17,248,430 8.5%
TOTAL CAPIT AL .t ittt ittt et e e e et st e e e e e e e e e e e 32,962,898 16.2%
TOTAL LIABILITIES AND CAPITAL. .. .t ittt i it ittt e e ese e 204,048,167 100.0%
Average Assets Upper Quartile Median Lower Quartile
34,008,028 52,305,638 37,784,545 8,854,160



2-74 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2003
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

REVENUE DOLLARS PERCENT
GaAMITIG o ot it e e e e e e 107,154,135 74.7%
ROOMS  + v ot v v v o e s bt r e e et e b e s m e e e e st e e e s e e e e e 8,125,545 5.7%
e e Y 18,162,640 12.7%
BEVEIAGE . . o ittt ittt i e et et e e 6,869,722 4.8%
O RO o s et o e e e e e e e e e e e s 3,054,997 2.1%

TOTAL REVENUE . . . it it it e e e e et e et e e e e s s e e 143,367,039 100.0%

COST OF SALES . . i i e i e e e e e e e e e e e e e e e e 13,759,062 9.6%

GBROSE MARGIN ...t i e e e e e e s e e e e 129,607,977 90.4%

DEPARTMENTAL EXPENSES . . . i e e e e e e e e eus 62,460,440 43.6%

DEPARTMENTAL INCOME (LOSS) . ittt ittt e et e et e e e 67,147,537 46.8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promofion . ... ... .. ..ot onn 5,439,767 3.8%
Bad Debt EXPENSE . ..ttt ittt et e e 0 0.0%
Complimentary Expense (not reported in departments)...... 2,641,901 1.8%
Depreciation - Buildings .............. .. i 7,398,041 5.2%
Depreciation and Amortization - Other ................... 8,757,792 6.1%
Energy Expense (electricity, gas, etc.) ................. 2,659,041 1.9%
Equipment Rental or LEaSe . ...ttt 509,213 0.4%
Interest EXPeNSE . . .ot e e 4,637,960 3.2%
Music and Entertalnment . . ... ... it 854,001 0.6%
Payroll TaXes ..ottt e 1,028,952 0.7%
Payroll - Employee Benefits .............. .. ... . i, 871,624 0.6%
Payroll - Officers ....... .. ... i 0 0.0%
Payroll - Other Employees ............ ...y 13,025,216 9.1%
Rent Of PremisSes ..o vttt it et e s b e 34,087 0.0%
Taxes - Real Estabte ... ..t et 854,526 0.6%
Taxes and Licenses - Other . ... ... ... s 499,454 0.3%
Utilities (Other than Energy Expense) ................... 1,032,013 0.7%
Other General and Administrative EXpenses .............--. 8,625,408 6.0%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 58,868,996 41.1%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . . . i e e et e e e sas 8,278,541 5.8%

Average Revenue Upper Quartile Median Lower Quartile

23,894,507 51,031,528

10,760,984

8,403,336



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated Devices .......... ...t iiinnnnnnnn
Poker and Pamn ... i vt vttt i e e e
RACE BOOK « it ittt it ittt et e it e e
SpPOrts PoOLl . ... e e e
TOTAL REVENUE ...ttt it ittt et o e it sttt e an v ns
DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . . i ittt vttt ie e e
COMMISBIONE + vttt v ettt ittt ittt it e e e s e uns
Complimentary EXPEISE ...ttt i vmeniansaasae e
Gaming Taxes and LICENSES .. ... ...t tntnran i ens
Preferred Guest Expenses (no complimentaries) ..........
PayTOoll TaXES . . ittt ittt it i e e e e
Payroll - Employee Benefits ............ ... ... . ...
Payroll - Officers .......ii it i
Payroll - Other Employees . ........ . ..'iiiiinnnnonnns
RACE Wire F@EE ..ttt ittt ittt sttt et e et st e e e e
Other Departmental EXPenSes ... .. ... .viimninreinnninennn
TOTAL DEPARTMENTAL EXPENSES .. ... ... . i i
DEPARTMENTAL INCOME (LOSS) . ..t v ittt it ittt it e mn e e tanans
ROOMS DEPARTMENT
REVENUE
RoOOm Sales ... ... e e e e
Complimentary ROOMS .. ...ttt ittt it ittt e et ettt aen
TOTAL REVENUE .. i ittt it e ettt e et it ae it s et te e aee

DEPARTMENTAL EXPENSES

Bad Debt EXPeINSe . . . ...ttt ittt ettt e
Complimentary EXPEISE . ...t etenttme e
Payroll - TaX@S . . ..ttt i it e e e e e e e
Payroll - Employee Benefits .......... ... ..
Payroll - OEfiCeYS .. ittt it et e e e
Payroll - Other Employees ............ .. ...,
Other Departmental EXPENSES ... .. ..v vt tirnnnennsnennn.
TOTAL DEPARTMENTAL EXPENSES . ... ... ..

DEPARTMENTAL INCOME (LOSS) . .. ittt it et v e aa e

DOLLARS PERCENT
24,430,939 22.8%
80,124,165 74.8%

1,248,425 1.2%

313,473 0.3%
1,037,133 1.0%
107,154,135 100.0%
539,175 0.5%
304,793 0.3%
12,902,217 12.0%
8,784,626 8.2%
131,124 0.1%
1,684,662 - 1.6%
1,072,901 1.0%
0 0.0%
11,740,527 11.0%
51,777 0.0%

3,249,527 3.0%
40,461,329 37.8%
66,692,806 62.2%

DOLLARS PERCENT

6,232,448 76.7%

1,893,097 23.3%

8,125,545  100.0%

0 0.0%
26,464 0.3%
355,896 4.3%
209,402 2.5%
0 0.0%

3,795,932 46.7%

1,510,169 18.6%

5,897,863 72.6%

2,227,682 27.4%




2-76 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figscal Year 2003

Elko County - Wendover Area

With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
Food Sales . ... e e e e 10,095,424 55.6%
Complimentary Food Sales ... ... ...t 8,067,216 44.4%

TOTAL REVENUE . . .ttt ittt ettt e e e e e e e e e i 18,162,640 100.0%

COST OF SALES .« vt vttt e e et e et e e e e 9,667,283 53.2%

GRIOSS MARGIN . ..o it e e e e e e e e e e e e e e e 8,495,357 46 .8%

DEPARTMENTAL EXPENSES
Bad Debt EXpense . ... ..t e e e e e 0 0.0%
Complimentary EXPeISe . ... ... ittt 584,381 3.2%
Payroll - TaXKeE . oottt e e e e 716,437 3.9%
Payroll - Employee Benefits .................. .. .. .. ..... 374,431 2.1%
Payroll - Officers ... e e e e 0 0.0%
Payroll - Other EmMployees . .. ..ttt iii e eiie s 6,778,047 37.3%
Other Departmental EXpPEnses . ............cconiiinnivnena, 1,541,633 8.5%

TOTAL DEPARTMENTAL EXPENSES . . .ttt ittt ittt it nne e 9,994,929 55.0%

DEPARTMENTAL INCOME (LOSS) .. ittt ittt ittt e e e -1,499,572 -8.3%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... . ... e e e 1,462,942 21.3%
Complimentary Beverage Sales ......... ... iiiineas 5,406,780 78.7%

TOTAL REVENUE . . ..ttt e ettt ettt e e e e et e e e s 6,869,722 100.0%

COST OF SALES . it it i i it et e e e e e e e e e 2,591,855 37.7%

GROSSE MARGIN ...t i e e e e e e e e e s s e e 4,277,867 62.3%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE . . ..ttt ittt it it it e 0 0.0%
Complimentary EXPEeIIS€ . .. ...t iur s r o eaanss e 8,827 0.1%
Payroll = TaXES ..ttt i it i e 274,691 4.0%
Payroll - Employee Benefits ............. .. ... 212,485 3.1%
Payroll - Qfficers . ... ... . . . ... i i 0 0.0%
Payroll - Other Employees . ....... i 1,643,871 23.9%
Other Departmental EXPENSESs .. ... ... iniiinnrarnenenaunan 342,892 5.0%

TOTAL DEPARTMENTAL EXPENSES . .. .. ittt ee e i s 2,482,766 36.1%

DEPARTMENTAL INCOME (LOSS) . -t i ittt ittt iee e e e i aa s 1,795,101 26.1%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Figcal Year 2003
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income

Other Complimentary Items ...............
TOTAL REVENUE .. .. .. .. it i

COST QF SALES ... it e e

GROSS MARGIN ...t i e eneea e

DEPARTMENTAL EXPENSES

Bad Debt EXpense ......... ...,
Complimentary Expense ...................
Payroll - Taxes .. .. ..t vt
Payroll - Employee Benefits .............
Payroll - Officers ............ ... ...
Payroll - Other Employees ...............
Other Departmental Expenses .............
TOTAL DEPARTMENTAL EXPENSES ...............

DEPARTMENTAL INCOME(LOSS) .........¢cvvu-uun

................

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......
ROOMS DEPARTMENT .......
FOOD DEPARTMENT ........
BEVERAGE DEPARTMENT ....
G & A DEPARTMENT ......
OTHER DEPARTMENTS ......

DOLLARS PERCENT
2,879,989 94.3%
175,008 5.7%
3,054,997 100.0%
1,499,924 49.1%
1,555,073 50.9%
0 0.0%
239,328 7.8%
196,402 6.4%
73,993 2.4%
0 0.0%
1,889,068 61.8%
1,224,762 40.1%
3,623,553  118.6%
-2,068,480  -67.7%

598

299

455

193

505

56

2,106




2-78 ROOM QCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2003
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

RATE QOF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QCCUPIED (COMPUTED)
JULY .......... 19,9587 18,385 92.12%
AUGUST ........ 19,933 18,359 92.10%
SEPTEMBER ..... 23,998 19,910 82.97%
OCTOBER ....... 19,917 15,248 76.56%
NOVEMBER ...... 19,787 14,596 73.77%
DECEMBER ...... 39,390 18,963 48.14%
JANUARY ....... 37,942 24,319 64.10%
FEBRUARY ...... 34,652 24,304 70.14%
MARCH ......... 42,730 28,597 66.92%
APRIL ......... 37,789 22,881 60.55%
MAY ........... 37,572 25,663 68.30%
JUNE .......... 40,603 31,407 77.35%
TOTAL ......... 374,270 262,632 70.17%
PER RQOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 93.02 Per Room Per Day 26 .16
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 305.08 Per Room Per Day l16.61

Average Food Sales Average Room Rate

Per Room Per Day 69.16 Per Day 30.94




PER SQUARE FQQT ANALYSIS AND RATIOS

Fiscal Year 2003
Elko County - Wendover Area
With Gaming Revenue of $1,000,000 and over

Amounts Represent 6 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 5 4,930 991

Coin Operated Devices 6 20,049 666

Poker and Pan 2 1,745 358

Race and Sports 3 1,883 239

TOTAL CASINO 6 25,681 695

RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 207.7%
TOTAL CAPITAL TO TOTAL LIABILITIES ....... 0 cevinntetoeansas 19.3%
TOTAL CAPITAL TQO TOQTAL CURRENT LIABILITIES ................ 320.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 6.0%
TOTAL COMPLIMENTARY EXPENSE TQ GAMING REVENUE ............. 15.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.8%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .......¢.iitenninnnnnn 72.9%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TQTAL ASSETS ..... 65.0%
RETURN ON INVESTED CAPITAL™ . ... i ir vt rsrnnarnsanosnn 6.9%
RETURN ON AVERAGE ASSETS* . ... i i i it mn i s v s s s 6.6%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is egual to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 2-81

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
(0= o S 96,054,625 5.1%
Receivables TOTAL ALLOWANCE
Casino 23,215,760 8,400,045 14,815,715 0.8%
Trade 13,109,961 685,219 12,424,742 0.7%
Sundry 5,756,944 16,251 5,740,693 0.3%
Notes 1,342,933 0 1,342,933 0.1%
Prepaid EXPENSES . ... uitrermann et 28,866,966 1.5%
Other CUTTENt ASSEES . vt i vttt st n ittt s oot s st s e e 263,753,519 14.0%
TOTAL CURRENT BSSET S . o it it it i e e e e e e e e et e e i ee e 422,999,193 22.4%
FIXED ASSETS COST DEPRECIATION
Land 212,754,150 .. ... ... 212,754,150 11.3%
Land Improvements 6,779,990 1,780,769 4,999,221 0.3%
Buildings & Improvements 1,370,566,233 462,665,069 907,901,164 48 .1%
Furniture & Equipment 725,470,408 543,178,117 182,292,291 9.7%
Lease Improvements 62,262,645 43,408,405 18,844,240 1.0%
Construction in Progress 17,692,546 ... .00 17,692,546 0.9%
TOTAL FIXED ASSETS . . i ittt s ittt sttt i am et s s 1,344,483,612 71.2%
OTHER ASSE TS . o i vt vt v vt vttt v a e s s ot e e e e e e e e s e s s e 119,789,597 6.3%
B 0 NS = 0 2 1,887,272,402 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade . ....... ..ttty 31,787,291 1.7%
Accounts Payable - Other .......... ... e 5,149,655 0.3%
Current Portion of Long-Term Debt ................. ... 62,411,104 3.3%
Accrued EXPEeNSEE ...t in i m it e e 70,078,376 3.7%
Other Current Liabilities .. ... .. . .. i e i 16,653,751 0.9%
TOTAL CURRENT LIABILITIES ... ittt ittt tnme e i e s s 186,080,177 9.9%
LONG-TERM DERBT TOTAL OWING CURRENT PORTION
Mortgages 162,764,370 56,661,051 106,103,319 S.6%
Debentures & Bonds 277,721,540 0 277,721,540 14.7%
Notes 16,864,257 2,064,433 14,799,824 0.8%
Contracts 5,666,628 3,076,535 2,590,093 0.1%
Other 417,394,453 609,085 416,785,368 22.1%
TOTAL LONG-TERM DEBT 880,411, 248 62,411,104 818,000,144 43 .3%
OTHER LIBABILITIES . .. . it i i it s st v s oottt e s e e e s an ey -224,406,416 -11.%9%
TOTAL LIABILITIES . . v it i it it e e e e e e e e e e s e s i et e e 779,673,805 41 .3%
CAPITAL
Owners Capital ACCOUNES ... .ottt ti it et 244,655,939 13.0%
Capital Stock & Other Capital ........... ..., .. et 216,189,438 11.5%
Retained BATNINGS .« ... ccin e unmns s asectananaeenasseses 646,753,120 34.3%
TOTAL CAPI T AL . .t ot e e e e e e e e e e e e e e e e e e e e e e 1,107,598,497 58.7%
TOTAL LIABILITIES AND CAPITAL. . it vttt ittt sttt ot ieaeeaen s 1,887,272,402 100.0%
Average Assets Upper Quartile Median Lower Quartile

67,402,586 113,794,483 16,245,749 3,504,935




2-82

Fiscal Year 2003
Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

REVENUE

COMBINED INCOME STATEMENT - SUMMARY

DOLLARS

PERCENT

0 o o =

GROSS MARGIN .. ittt it it it e i et i e s e nas

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................
Bad Debt EXPENnSe ... ... ...,
(not reported in departments)......

Complimentary Expense
Depreciation - Buildings

Depreciation and Amortization - Other ......

Energy Expense (electricity, gas, etc.)

Equipment Rental or Lease ..................
Interest EXPENSE . ... ...

Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits

Payroll - Officers ............. ... .. v.u..

Payroll - Other Employees
Rent of Premises
Taxes - Real Estate

Taxes and Licenses - Other .................

Jtilities (Qther than Energy Expense)

Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS)
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

BEFORE FEDERAL INCOME TAXES AND

898,456,591
231,267,419
231,303,023
101,832,259
108,344,670

1,571,203,962

161,461,420

1,409,742,542

803,646,013

606,096,529

53,911,222
759,585
22,652,116
43,153,841
63,469,230
42,839,023
1,933,179
70,237,957
8,222,125
8,424,867
26,419,195
7,852,495
97,760,441
11,973,518
21,534,308
3,564,730
5,323,546
85,450, 884
575,482,262

30,614,267

Median

Lower Quartile

56,114,427 120,020,202

23,932,084

9,721,717

57.
14,
7%

14

6

6.

100

10

89

51.

3

W

8

N OO F OO OO OoONBENEOW

2%
7%

.5%

9%

0%

3%

7%

1%

.6%

4%
.0%
.4%
.7%
.0%
7%
1%
.5%
.5%
.5%
.7%
.5%
2%
.8%
4%
.2%
.3%
4%
.6%

. 9%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Qperated DevVICES ... ..ttt tunnetnennenneanasnneasas
Poker and Pam . ...ttt ettt e
Race Book ... . e e e e e e
SPOTES POOL ... .. e
TOTAL REVENUE .. ittt ittt s it st et s o st aa s s e s s e s

DEPARTMENTAL EXPENSES

Bad Debt EXDPEeISE . ..ttt intet ity
COMMISSIOIIS « v v v vt e et s ot s st st te e an s nnaan s en s s
Complimentary EXPENSE . ... ...ttt enrnenorsnnsnassssiais
Gaming Taxes and LIiCENSES . ... ... .. ttviuenarnrannenrnas
Preferred Guest Expenses (no complimentaries) ..........
PAyYoll TAXEE .. vt vt v it te e tnea ety
Payroll - Employee Benefits .......... ... ... i,
Payroll - Officers . ... .. .. ... .. . i
Payroll - Other Employees .......... ... ... . . oo
RACE Wire FEeS ... ittt ittt e et i et a e
Other Departmental EXPENSES ... ... ..o ininrnrenrneenas
TOTAL DEPARTMENTAL EXPENSES . ... ... ... .t innneannnn

DEPARTMENTAL INCOME (LOSS) ... ittt it ias s s aias s

REVENUE

ROOM Sal e S ..ttt ittt s ettt ettt et e e e s
Complimentary ROOMS . ...\t v vttt ias ittt eanannnns
TOTAL REVENUE .. .. it it i i it o sttt et t sttt ss s

DEPARTMENTAL EXPENSES

Bad Debt EXDEINSE . . ..ot tiitm i i e it s s sanaan
Complimentary EXPEISE ... ..ttt nernentnentnereanrnesens
Payroll - TaAXE@S . . ...ttt i et s
Payroll - Employee Benefits ............... ... oo,
Payroll - Officers ...... .o ciiiiiininninn e
Payroll - Other Employees ........ ... iinienirnnnnn
Other Departmental EXPenses ..............cciiuiavenessan
TOTAL DEPARTMENTAL EXPENSES ......... .. rnnnan

DEPARTMENTAL INCOME (LOSS) ... ... i i i

DOLLARS PERCENT
216,559,496 24.1%
660,741,959 73.5%

5,282,352 0.6%

6,769,135 0.8%

9,103,649 1.0%
898,456,591  100.0%

4,946,100 0.6%

9,123,620 1.0%
133,869,508 14.9%

71,608,671 8.0%
7,034,636 0.8%
15,092,746 1.7%
26,961,821 3.0%
663,255 0.1%
128,231,253 14.3%
1,304,495 0.1%
75,240,390 8.4%
474,076,495 52.8%
424,380,096 47.2%

DOLLARS PERCENT

186,666,270 80.7%

44,601,149 19.3%
231,267,419  100.0%
290,494 0.1%
3,177,405 1.4%
5,421,476 2.3%
12,241,091 5.2%
263,935 0.1%
56,412,797 24.4%
24,471,332 10.6%
102,278,530 44 .2%
128,988,889 55.8%




2-84 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of 51,000,000 and over

Amounts Represent 28 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ... e e e
ZComplimentary Food Sales . ...... ...
TOTAL REVENUE . ..ttt it ittt e et ettt e et et ae s

COST OF SALES oo i i it s e e e e e
GROSESE MARGIN .ottt t it it e e e e e e i e e e e e e i s

DEPARTMENTAL EXPENSES
Sad Debt EXPeISE . .. ..t e e
Complimentary EXPENSE . ... ...t s
Payroll - TaAX@S . ... e e
Payroll - Employee Benefits ............ ... ... . .. ... . .....
Payroll - Officers ........o i i
Payroll - Other Employees . ... .. ...t nennnnne,
Other Departmental EXPENSES . ...t it i

TOTAL DEPARTMENTAL EXPENSES . ... .. e e e s

DEPARTMENTAL INCOME (LOSS) ...ttt in ittt iimmna i enanas

REVENUE
Beverage Sales ... .. ... e e e
Complimentary Beverage Sales ............................
TOTAL REVENUE . . . it it et e e e i e e s e e e i s e e e

COST OF SALES . . . it e e e e et e e e e e e

GROSS MARGIN ..ttt ittt e ettt e et e e e e e s

DE>ARTMENTAL EXPENSES
Bad Debt EXPEINSE . ... ..t ittt e s
Complimentary EXPENSE . ... ...ttt
2ayroll - TAXES . .. e e
Payroll - Employee Benefits ............. ... ... .. .. ... ...
Payroll - Officers ... ... ...
Payroll - Other Employees ...... ... ...
Other Departmental EXPENsSes . ... ... ... rmnrnnnneeonns

TOTAL DEPARTMENTAL EXPENSES . ... .. .. i

DEPARTMENTAL INCOME (LOSS) . ... i e e e

DOLLARS PERCENT
174,284,302 75.3%
57,018,721 24.7%
231,303,023 100.0%
92,522,787 40.0%
138,780,236 60.0%
5,979 0.0%
1,563,954 0.7%
10,420,411 4.5%
20,157,856 8.7%
637,743 0.3%
95,383,482 41.2%
17,065,501 7.4%
145,234,926 62.8%
-6,454,690 -2.8%
DOLLARS PERCENT
38,866,370 38.2%
62,965,889 61.8%
101,832,259  100.0%
28,233,404 27.7%
73,598, 855 72.3%
62 0.0%

858,366 0.8%
2,565,280 2.5%
5,126,637 5.0%
30,088 0.0%
19,104,077 18.8%
5,376,282 5.3%
33,060,792 32.5%
40,538,063 39.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

OTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS .. ... ... ..t iniintienennnnnnnnn.
TOTAL REVENUE . . . . i it i it i et e e v e s e s

COST OF SALES ..ttt i it st e e e s e e e

GROSS MARGIN ... ittt ittt it e e ettt te e e e e e a e

DEPARTMENTAL EXPENSES
Bad Debt EXPeISE . .ottt it ittt et e e
Complimentary EXPEeNSE . ...t ittt ettt
PayrOll - TaX@S . ittt ittt et e e e e
Payroll - Employee Benefits ........... ...,
Payroll - OffiCers ... . . i et e e
Payroll - Other EmMPlOYEES . ..ttt ittt s
Other Departmental EXPENSES ... ..ttt ittt nnnnaeeens

TOTAL DEPARTMENTAL EXPENSES . ... ... .t eieean s

DEPARTMENTAL INCOME (LOSS) .. .ottt t e i e

AVERAGE NUMBER QF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........cc.niinenn.
ROOMS DEPARTMENT .. ... ..ttt iinnnnnnas
FOOD DEPARTMENT ............ ...
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ............... . ...,
OTHER DEPARTMENTS ........ ..o,

2-85
DOLLARS PERCENT
101,797,550 94 .0%
6,547,120 6.0%
108,344,670  100.0%
40,705,229 37.6%
67,639,441 62.4%
8,012 0.0%
3,091,366 2.9%
1,779,706 1.6%
4,444,485 4.1%
1,039,883 1.0%
16,931,309 15.6%
21,700,509 20.0%
48,995,270 45.2%
18,644,171 17.2%
6,548
3,128
6,007
1,596
3,778
976

22,033




2-36 ROOM OCCUPANCY AND PER RQOOM PER DAY ANALYSIS

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of 31,000,000 and over

Amounts Represent 28 Locations.

RATE QF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY . ..heia 435,544
AUGUST ........ 436,320
SEPTEMBER ..... 432,093
QCTOBER ....... 434,295
NOVEMBER ...... 420,018
DECEMBER ...... 438,133
JANUARY ....... 431,773
FEBRUARY ...... 393,647
MARCH ......... 441,659
APRIL ......... 420,221
MAY ........... 433,643
JUNE .......... 431,630
TOTAL ......... 5,148,976

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 54.66

Average Slot Revenue
Per Room Per Day 166.77

Average Food Sales
Per Room Per Day 58.238

% OF
ROOMS OCCUPANCY
OCCUPIED (COMPUTED)
366,947 84.25%
370,423 84.90%
356,495 82.50%
339,239 78.11%
294,947 70.22%
271,185 61.90%
289,084 66.95%
292,288 74.25%
339,245 76.81%
320,926 76.37%
349,917 80.69%
371,195 86.00%
3,961,891 76.95%

Average Beverage Sales

Per Room Per Day 25.70

Average Rooms

Department Payroll

Per Room Per Day 18.76

Average Room Rate

Per Day 58.37




PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 and over

Amounts Represent 28 Locations.

GAMING REVENUE PER SQUARE FQOT OF FLOQOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET
Pit (Includes Bingo and Keno) 21 8,068
Coin Operated Devices 27 26,471
Poker and Pan 7 1,435
Race and Sports 13 4,315
TOTAL CASINO 28 33,939

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES ... ...t
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ....... .. v vevnnnnsn
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL*

RETURN ON AVERAGE ASSETS*

*

(before federal income taxes and extraordinary items)

- FORMULAS

............

GAMING REVENUE
PER SQUARE FOOT

11

PERCENT

227

142

595

23

18

0.

82

73.

Return on Invested Capital is equal to the total of net income

and interest

expense divided by the total of average total assets less average
current liabilities.

federal income taxes and extraordinary items)

Return con Average Assets is equal to the total of net income (before

divided by the average total assets.

and interest expense

.3%

1%

2%

. 9%

.4%

9%

. 9%

9%

. 9%

.3%

267
924
525
283

945
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COMBINED BALANCE SHEET
Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[ -« 8,704,522 13.3%
Receivables TOTAL ALLOWANCE
Casino 704,320 122,756 581,564 0.9%
Trade 1,518,745 50,027 1,468,718 2.2%
Sundry 1,635,787 0 1,635,787 2.5%
Notes 779,128 0 779,128 1.2%
Prepaid EXPEeNSESB . ...ttt ittt 3,524,088 5.4%
Other CUrrenlt ASSELS . . . v it ittt bt sttt e e ettt an e 1,848,629 2.8%
TOTAL CURRENT ASSE TS . ot ittt ittt e ettt st ea e e 18,542,436 28.3%
FIXED ASSETS COST DEPRECIATION
Land 4,237,150 ..., 4,237,150 6.5%
Land Improvements 0 0 0 0.0%
Buildings & Improvements 21,811,924 5,504,515 16,307,409 24 .9%
Furniture & Equipment 59,678,146 40,098,168 19,579,978 29.9%
Lease Improvements 1,569,272 571,008 998,264 1.5%
Construction in Progress 1,518,885 ........... 1,518,885 2.3%
TOTAL FIXED ASSET S . it i it o sttt it s o sttt e e e e e e e e ae e e 42,641,686 65.1%
OTHER BSEET S . i it i i it i e e e et e et et e s s et e e e e e e e e 4,272,252 6.5%
TOT AL ASSE TS & i ittt i et ettt e e e e e e e e e e e 65,456,374 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ......... ... iiiiiinunannn 5,120,960 7.8%
Accounts Payable - Other . ... ... .. . . i 166,351 0.3%
Current Portion of Long-Term Debt ....................... 3,325,807 5.1%
Accrued EXDPeNSEes .. ... ..t e e e e 6,826,828 10.4%
Other Current Liabilities . ...... ..t 119,357 0.2%
TOTAL CURRENT LIABILITIES ...t it i ittt e e e e aeeaes 15,559,303 23.8%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 20,629,695 860,052 19,769,643 30.2%
Debentures & Bonds 0 0 0 0.0%
Notes 8,152,236 1,249,111 6,903,125 10.5%
Contracts 3,194,103 658,559 2,535,544 3.9%
Other 7,059,602 558,085 6,501,517 9.9%
TOTAL LONG-TERM DEBT 39,035,636 3,325,807 35,709,829 54 .6%
OTHER . LIABILITIES . . i ittt it e e e e e e e e e e e e ettt e e e e e e e e 9,716,656 14.8%
TOTAL LIABILITIES & i i ittt et ot e e e e et s s sttt sttt e e e 60,985,788 93.2%
CAPITAL
Owners Capital ACCOUNLS . it ittt ettt e e e eae s 12,326,654 18.8%
Capital Stock & Other Capital ......... ... 1,456,967 2.2%
Retained Earnings . ... ..ttt e e et -9,313,035 -14.2%
B 7 P - =0 <N 4,470,586 6.8%
TOTAL LIABILITIES AND CAPIT AL . . ..ttt ot e it ettt e v sttt e e e e 65,456,374 100.0%

Average Assets Upper Quartile Median

Lower Quartile

5,454,698 11,014,127 3,071,250

1,224,895



2-90 COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2003

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

REVENUE DOLLARS PERCENT
GAMLIIG .« o . o v o v e vt s e e e 70,287,688 58.8%
= Yo 1= 11,538,740 9.7%
2 Yo Y A 14,154,467 11.8%
BEVETAGE . o it vttt e e e e e 6,792,045 5.7%
[0 = 16,798,975 14.0%

TOTAL REVENUE . .. ittt ittt e et e e e e e et e e e s e e 119,571,915 100.0%

COST OF ShLES . i it i ittt et e e e e e e e e e e e e e e e e e 20,826,992 17.4%

GROSBE MARGTIN . . it e e e e e e e e e e e 98,744,923 82.6%

DEPARTMENTAL EXPENSES . .. i i e e e e s s s i e s e aa 69,699,539 58.3%

DEPARTMENTAL INCOME (LOSS) . ittt ittt e et et e e e e o 29,045,384 24.3%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......... .. 3,042,396 2.5%
Bad Debt EXDEIISE . . ...ttt ittt ee ettt 104,735 0.1%
Complimentary Expense (not reported in departments)...... 778,916 0.7%
Depreciation - Buildings ............. ... 1,639,928 1.4%
Depreciation and Amortization - Other ................... 6,652,944 5.6%
Energy Expense (electricity, gas, etc.) ................. 3,231,866 2.7%
Equipment Rental or LEase ............c...ioniiniiiinsans 83,887 0.1%
Interest EXPEISE . .. .ttt it i i e 3,741,780 3.1%
Music and Entertalnment . ... ..ttt it et 502,828 0.4%
Payroll Taxes ... ... ... 662,417 0.6%
Payroll - Employee Benefits ............... .. ... .. 1,010,459 0.8%
Payroll - Officers ...... ... i 1,832,420 1.5%
Payroll - Other Employees ...............coninnin.un. 6,768,766 5.7%
Rent of Premises ... .. i e e 7,268,104 6.1%
Taxes - Real Estale ... it i ittt et et e e 581,635 0.5%
Taxes and Licenses - Other ... ... .. ... 928,735 0.8%
Utilities (Other than Energy Expense) ................... 285,837 0.2%
Other General and Administrative ExXpenses ............... 6,448,560 5.4%

TOTAL GENERAIL AND ADMINISTRATIVE EXPENSES ..........vvueas 45,566,213 38.1%

NET INCOME (LOSS) BEFCORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . . o ittt e e e e e e e e e e e e s e e s -16,520,829 -13.8%

Average Revenue Upper Quartile Median Lower Quartile
9,964,326 16,580,709 5,475,303 3,719,090



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)
Coin Operated Devices
Poker and Pan
Race Book
Sports Pool

TOTAL REVENUE

DEPARTMENTAL EXPENSES
Bad Debt Expense
Commissions
Complimentary Expense
Gaming Taxes and Licenses
Preferred Guest Expenses
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Race Wire Fees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

(no complimentaries) ...........

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE
Room Sales
Complimentary Rooms

TOTAL REVENUE

.....................................

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Qfficers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

DOLLARS PERCENT
10,834,580 15.4%
58,166,367 82.8%

5,171 0.0%
441,824 0.6%
839,746 1.2%

70,287,688  100.0%
47,283 0.1%

3,756,150 5.3%

7,164,138 10.2%

6,177,229 8.8%

0 0.0%

1,634,097 2.3%

1,616,145 2.3%

663,255 0.9%
12,910,149 18.4%
99,202 0.1%
7,833,989 11.1%
41,901,637 59.6%
28,386,051 40.4%

DOLLARS PERCENT
10,186,491 B8.3%

1,352,249 11.7%
11,538,740 100.0%

16,334 0.1%
242,378 2.1%
614,544 5.3%
586,705 5.0%
263,935 2.3%

4,443,316 38.5%

2,690,533 23.3%

8,857,745 76.8%

2,680,995 23.2%



2-92 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003

Washoe County - Reno/Sparks

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOd Sales ... e e e e e e e e e e e e e e e 10,805,179 76.3%
Complimentary Food Sales .............. ... .. ... 3,349,288 23.7%

TOTAL REVENUE . . ... e e s e e e a s 14,154,467 100.0%

COST OF SALES .« v vttt et e e e e e e e 5,888,540 41.6%

GROSS MARGIN . . ... e e e e e e e e 8,265,927 58.4%

DEPARTMENTAL EXPENSES

Bad Debt EXDPEISE . .ttt ittt it oinanesnnetonnors e 0 0.0%
Complimentary EXPensSe . ... ... ... 73,988 0.5%
Payroll = TaAXES . v ittt i e e e e e e e 836,630 5.9%
Payroll - Employee Benefits ........ ..., 895,908 6.3%
Pavroll - OFEfiCers . it e e e e e e e e 637,743 4.5%
Payroll - Other Employees .. ... ... ... .. 6,742,960 47.6%
Other Departmental EXPEeNSEeS . . ...t v v v vt anns e 1,561,451 11.0%
TOTAL DEPARTMENTAL EXPENSES .. .. . . . . i i e 10,748,680 75.9%
DEPARTMENTAL INCOME (LOSS) it it ittt et e e e e e e e e e e e e ia et -2,482,753 -17.5%
BEVERAGE DEPARTMENT
REVENUE DOLLARS PERCENT
Beverage Sales .. ... ... 2,099,178 30.9%
Complimentary Beverage Sales ............iui i 4,692,867 69.1%
TOTAL REVENUE . . . it ittt e e e e et et e e et e e e e e e 6,792,045 100.0%
COST OF SALES it it e e e e e 2,296,729 33.8%
GROSSE MARGIN ... it it e e e e e e e e e e e e e e e 4,495,316 66.2%
DEPARTMENTAL EXPENSES
Bad Debt EXPeIISEe . . .ttt it e 0 0.0%
Complimentary EXDEeNSEe . ... ...ttty 229,105 3.4%
Payroll - TaXES . . ..t 222,019 3.3%
Payroll - Employee Benefits .......... ... . .. . 224,481 3.3%
Payroll - Officers ... ... .. . i e 30,088 0.4%
Payroll - Other Employees .............. S 1,493,892 22.0%
Other Departmental EXpenses . ... ........oiuonononannon .. 558,185 8.2%
TOTAL DEPARTMENTAL EXPENSES ... .. ... i ittt e i 2,757,770 40.6%

DEPARTMENTAL INCOME (LOSS) . v vttt it et e i e e e e 1,737,546 25.6%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

QTHER INCOME
REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IEEMS .. ... ..ttt
TOTAL REVENUE ...ttt t ittt it e s e et e e s i

COST OF SBALES . .t ittt ottt e e e e e e e e e e e e s s e s

GROSS MARGIN ... i i i s i e e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXDPEeNSE . ...ttt ittt e
Complimentary EXPENSE . .. .. ... ittty
Payroll - TaXES ..ottt et e e
Payroll - Bmployee Benefits ............. ... ... ... ... ...
Payroll - OFffiCeLS ...ttt e e
Payroll - Other Employees ... ... ... ...
Other Departmental EXPENSES ... ...ttt

TOTAL DEPARTMENTAL EXPENSES ... ... .ttt it vt

DEPARTMENTAL INCOME (LOSS) . ...ttt e e ey

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT . ... ... 0 iinmnnn.n
ROOMS DEPARTMENT ...........ccouuinnn.,
FOOD DEPARTMENT ..........0iiviin.nnn.
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........ccuvivnnnnnn
OTHER DEPARTMENTS .........c.0vuiiievnnnn

DOLLARS PERCENT
16,559,543 98.6%
239,432 1.4%
16,798,975 100.0%
12,641,723 75.3%
4,157,252 24.7%
3,578 0.0%
561,441 3.3%
323,012 1.9%
256,297 1.5%
1,039,883 6.2%
2,051,452 12.2%
1,198,044 7.1%
5,433,707 32.3%
-1,276,455 -7.6%

784

340

597

151

293

197

2,362



2-94 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 12 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 43,121 22,275 51.66%
AUGUST ........ 43,121 25,090 58.19%
SEPTEMBER ..... 41,730 23,564 56.47%
OCTOBER ....... 43,121 21,240 49.26%
NOVEMBER ...... 41,730 20,818 49.89%
DECEMBER ...... 43,121 18,794 43.58%
JANUARY ....... 43,121 19,316 44.79%
FEBRUARY ...... 39,552 19,418 49.10%
MARCH ......... 43,090 23,638 54.86%
APRIL ......... 41,730 26,185 62.75%
MAY ........... 43,121 27,460 63.68%
JUNE .......... 41,730 28,700 68.78%
TOTAL ......... 508,288 276,499 54.40%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 39.18 Per Room Per Day 24.56
Average Rooms

Average Slot Revenue ‘Department Payrcll

Per Room Per Day 210.37 Per Room Per Day 21.37

Average Food Sales Average Room Rate

Per Room Per Day 51.19 Per Day 41.73



PER SQUARE FOOT ANALYSIS AND RATIOS 2-95
Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $1,000,000 to $12,000,000
Amounts Represent 12 Locations.
GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
NO. OF CASINOS AVERAGE AREA GAMING REVENUE
AREA OPERATING IN SQUARE FEET PER SQUARE FOQOT
Pit (Includes Bingo and Keno) é 2,692 552
Coin Operated Devices 11 10,921 484
Poker and Pan Q 0 0
Race and Sports 2 2,403 267
TOTAL CASINO 12 11,757 498
RATIOS
PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 119.2%
TOTAL CAPITAL TO TOTAL LIABILITIES .. ... ..t ervrnnnrenrsnns 7.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ................ 28.7%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 25.5%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 12.9%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.7%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ................... .. 174 .4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 160.3%
RETURN ON INVESTED CRAPTITAL* . ...ttt et it in s -24.5%
RETURN ON AVERAGE ASSETS* . . ... ittt ittt -18.6%
* - FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[T Y =1 « W 17,142,182 11.5%
Receivables TOTAL ALLOWANCE
Casino 369, 955 115,997 253,958 0.2%
Trade 1,171,057 59,149 1,111,908 0.7%
Sundry 224,506 0 224,506 0.2%
Notes 216,176 0 216,176 0.1%
Prepaid EXPENSES ...ttt e e eie e a i 6,077,702 4.1%
Other CUurrent ASSel S . ... ittt ittt c et i ans 1,588,853 1.1%
TOTAL CURRENT ASSETS . it ittt ittt 26,615,285 17.9%
FIXED ASSETS COST DEPRECIATION
Land 19,493,887 . iieeenn 19,493,887 13.1%
Land Improvements 2,656,396 1,102,623 1,553,773 1.0%
Buildings & Improvements 84,082,410 39,991,489 44,090,921 29.7%
Furniture & Equipment 64,606,386 43,526,717 21,079,669 14.2%
Lease Improvements 3,750,836 544,624 3,206,212 2.2%
Construction in Progress 1,877,395 ..., 1,877,395 1.3%
TOTAL FIXED ASSET S .t i e ettt e it eeaaans 91,301,857 61.4%
OTHER ASSE TS .. i i ittt e sttt s s s s s s et e e 30,730,480 20.7%
B 0 S £ = T 148,647,622 100.0%
LIARILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....... .ttt 4,566,668 3.1%
Accounts Payable - Other ......... ... ... . .. 291,521 0.2%
Current Portion of Long-Texrm Debt .............. . u. 992,340 0.7%
Accrued EXDPEISES . .t vttt v et tin ittt n e it e 9,338,133 ‘6.3%
Other Current Liabilities ...... ...t 206,033 0.1%
TOTAL CURRENT LIABILITIES ...ttt v ittt ittt i 15,394,695 10.4%
LONG-TERM DERBT TOTAL OWING CURRENT PORTION
Mortgages 13,305,573 670,999 12,634,574 8.5%
Debentures & Bonds 43,419,676 0 43,419,676 29.2%
Notes 3,444,410 245,701 3,198,709 2.2%
Contracts 130,189 75,640 54,549 0.0%
Other 568,575 0 568,575 0.4%
TOTAL LONG-TERM DEBT 60,868,423 992,340 59,876,083 40.3%
OTHER LIBBILITIES vt ittt ittt et e e et e e et e e et e aae e 14,364,558 9.7%
TOTAL LIABILITIES . . ittt i et e e e e e e e e e 89,635,336 60.3%
CAPITAL
Owners Capital ACCOUNES .. ... ..ttt e e e 900,000 0.6%
Capital Stock & Other Capital ...... . e 4,787,977 3.2%
Retained EArniNgsS . ... v v n ittt 53,324,309 35.9%
TOTAL CAP LT AL v vt v et e e e e e e e e e e e e e e e e e e e e e e 59,012,286 39.7%
TOTAL LIABILITIES AND CAPITAL. .. ... i it s e v v s 148,647,622 100.0%

Average Assets Upper Quartile Median

Lower Quartile

21,235,375 28,528,883 20,580,329

12,759,110



2-98 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2003
Washoe County - Reno/Sparks

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

REVENUE DOLLARS PERCENT
L (1 T o U 157,167,105 67.1%
ROOMS o ittt ittt it e e ettt e et e e e e 17,950,926 7.7%
o Yo Y 25,910,137 11.1%
BEVETAGE . . . . ittt e e e 12,540,605 5.5%
Other ... . e e ey . 20,088,023 8.6%

TOTAL REVENUE ... ...ttt i it i s i ccaanan S 234,056,796 100.0%

COST OF SALES ...ttt ettt i s i i i aa e e 30,700,288 13.1%

GROSS MARGIN .. ... it i e e e e e e e e 203,356,508 86.9%

DEPARTMENTAL EXPENSES . ... ... ... .., e 104,929,420 44 .8%

DEPARTMENTAL INCOME (LOSS) .....iveievununn e e e 98,427,088 42.1%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion .......... ... e 14,969,705 6.4%
Bad Debt EXpPense . . ... ...ttt i e s . 193,097 0.1%
Complimentary Expense (not reported in departments)...... 4,953,839 2.1%
Depreciation - Builldings ..........c.iiuiiiin e 4,742,372 2.0%
Depreciation and Amortization - Other .......... e 4,210,618 1.8%
Energy Expense (electricity, gas, €tC.) ... i.iiiiiiiinnn.. 5,594,581 2.4%
Equipment Rental or Lease ..............c.coveiunnnnnnonnn. 90,701 0.0%
Interest EXDPENSE . . ...ttt e e e 4,381,702 1.9%
Music and Entertainment . ......... ... ...t mnnnnnennn 948,450 0.4%
Payroll TaxXeS ... ... ... e e 1,503,502 0.6%
Payroll - Employee Benefits .............. . ..., 5,014,229 2.1%
Payroll - Offdcers ... .. i i e e e e 1,968,537 0.8%
Payroll - Other Employees .. ... . ... ... ... e, 13,952,994 6.0%
Rent of Premises ... .. ... ... e 1,661,790 0.7%
Taxes - Real Estate ... ... e 5,080,012 2.2%
Taxes and Licenses - OthRer ... ... it i it e 466,870 0.2%
Utilities (Other than Energy EXpense) .............co.o... 971,815 0.4%
Other General and Administrative Expenses ............... 12,103,516 5.2%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES . ................ 82,808,330 35.4%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAQRDINARY ITEMS 15,618,758 £.7%

Average Revenue Upper Quartile Median

Lower Quartile

33,436,685 42,005,006 36,824,527

22,415,719



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

v

Amounts Represent 7 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .......:.cuuuue...
Coin Operated DeviceSs .......... .t
POKEeT and Pall - . v ittt ir it i et e e
RACE BOOK it it e e e e e e e
SPOXtS POOL ... e s
TOTAL REVENUE . ...ttt ittt ettt te s tsem e e e e e et i ea e aee s

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE ..ttt it ittt it et it e e s
COMMAISBLIOME & ottt iyt ittt e e et s ettt e
Complimentary EXPENSE .. ...ttt nicnee s
Gaming Taxes and Licenses .......... ¢ iviienemnannnn.as
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXeS . ..t ittt ittt e e
Payroll - Employee Benefits ......................... ...
Payroll - Officers ... .. it e e s
Payroll - Other Employees ... ...... ...ttt iinnmnnanan
Race Wire Fees ............ e e e e e e
Other Departmental ExXpenses ...............¢cc0iiuuinnas
TOTAL DEPARTMENTAL EXPENSES . ... ...t

DEPARTMENTAL INCOME (LOSS) ...ttt e iiei e iae s

ROOMS DEPARTMENT

REVENUE

Room Sales .. ...ttt iaeaan e e e e
Complimentary ROOMS ...t ittt it tae e e
TOTAL REVENUE ... ..ttt it et it e o tne o tae e e

DEPARTMENTAL EXPENSES

Bad Debt Expense ............... e e e e e
Complimentary EXPENSE . . ...ttt ittt innnar oo
Payroll - TaXeS ..t
Payroll - Employee Benefits ... ............ciivnne...
Payroll - Officers ................ e e
Payroll - Other Employees .. ... ... .. iitinnininnnan.
Other Departmental EXPensSes .. ... ... ...ttt neennann
TOTAL DEPARTMENTAL EXPENSES ... ...ttt ttem et s ennnnn

DEPARTMENTAL INCOME (LOSS) ...ttt it it e it i ey ns

DOLLARS PERCENT
18,365,046 11.7%
138,277,316 88.0%
0 0.0%

0 0.0%

524,743 0.3%
157,167,105 100.0%
192, 444 0.1%
5,152,656 3.3%
16,255,491 10.3%
12,784,398 8.1%
1,899,462 1.2%
1,900,830 1.2%
4,556,381 2.9%
0 0.0%
17,697,467 11.3%
0 0.0%
7,312,475 4.7%
67,751,604 43.1%
89,415,501 56.9%
DOLLARS PERCENT
14,651, 336 81.6%
3,299,590 18.4%
17,950,926  100.0%
44,396 0.2%
41,628 0.2%
544,037 3.0%
868,598 4.8%

0 0.0%
6,191,201 34.5%
1,979,779 11.0%
9,669,639 53.9%
8,281,287 46.1%
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COMBINED INCOME STATEMENT

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

- DETAIL

Amounts Represent 7 Locations.

REVENUE

Food Sales
Complimentary Food Sales
TOTAL REVENUE
COST OF SALES
GROSS MARGIN

DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense
- Taxes ...
Payrcll - Employee Benefits

Payroll

Payroll

Payrcll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE

Beverage Sales
Complimentary Beverage Sales
TOTAL REVENUE
COST OF SALES

GROSS MARGIN

DEPARTMENTAI, EXPENSES

- QOfficers

Bad Debt Expense
Ccmplimentary Expense
- Taxes ...
Payroll - Employee Benefits

Payroll

Payroll

Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAIL INCOME (LOSS)

- QOfficers

FOCD DEPARTMENT

(CONTINUED)

DOLLARS PERCENT
18,918, 964 73.0%
6,991,173 27.0%
25,910,137 100.0%
13,014,378 50.2%
12,885,759 49.8%
1,327 0.0%
413,289 1.6%
1,275,295 4.9%
3,227,471 12.5%
0 0.0%
9,918,825 38B.3%
2,068,914 8.0%
16,905,121 65.2%
-4,009,362 -15.5%
DOLLARS PERCENT
1,903,161 14.7%
11,037,444 85.3%
12,940,605 100.0%
4,674,685 36.1%
8,265,920 63.9%
0 0.0%

28,769 0.2%
365,590 2.8%
903,133 7.0%

0 0.0%
2,423,659 18.7%
521,044 4.0%
4,242,195 32.8%
4,023,725 31.1%




COMBINED INCOME STATEMENT - DETAIIL (CONTINUED)
Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to %$36,000,000

Amounts Represent 7 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating INCOME ... ......ocuoes.
Other Complimentary IEEmMS ... ... .ttt ittt neann
TOTAL REVENUE . . . .ttt it e et e e e e e e e e e e e e e e s

COST OF SALES .t i i e e e e e e i e s s e s s ns

GROSSE MARGIN . . . .. ettt e e s i e e e

DEPARTMENTAl, EXPENSES
Bad Debt EXDPeISE . ... ..ttt s et e
Complimentary EXDPENSE ... . ...ttt eeeonneessn
Payroll - TaXES oottt ittt e et e e et e e e e
Payroll - Employee Benefits ......... ... ... . .. ...
Payroll - Officers ... ... e e e e e
Payroll - Other Employees ... ... ..ttt it ennennn
Other Departmental EXDPEISEE . ... .: vt tenrneennnrnnsens

TOTAL DEPARTMENTAL EXPENSES .. .. .. .ttt e st aa e

DEPARTMENTAL INCOME({(LOSS) ... .. i it it v e

AVERAGE NUMEER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ........... e e
ROOMS DEPARTMENT . .......... ...,
FOOD DEPARTMENT .. ... ... .0ttt nennn
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ............. s
OTHER DEPARTMENTS .........¢0ciiuiinennn.

2-101
DOLLARS PERCENT
19,851, 951 98.8%
236,072 1.2%
20,088,023  100.0%
13,011,225 64.8%
7,076,798 35.2%
3,902 0.0%
15,968 0.1%
341,284 1.7%
1,289,409 6.4%
0 0.0%
2,334,079 11.6%
2,376,219 11.8%
6,360,861 31.7%
715,937 3.6%

1,189

405

831

255

640

227

3,547



2-102 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 7 Locations.

RATE OF ROOM QCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ... 53,267 46,230 86.79%
AUGUST ........ 53,890 47,689 88.49%
SEPTEMBER ..... 53,825 44,754 83.15%
OCTOBER ....... 53,391 43,346 81.19%
NOVEMBER ...... 51,469 37,402 72.67%
DECEMBER ...... 54,320 32,248 59.37%
JANUARY ....... 52,770 34,728 65.81%
FEBRUARY ...... 49,325 35,348 71.66%
MARCH ......... 54,809 43,304 79.01%
APRIL ......... 51,373 38,811 75.55%
MAY ........... 53,154 42,779 80.48%
JUNE .......... 53,522 48,435 90.50%
TOTAL ...k 635,115 495,074 77.95%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 37.10 Per Room Per Day 26.14
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 279.31 Per Room Per Day 15.36

Average Food Sales Average Room Rate

Per Room Per Day 52.34 Per Day 36.26



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of 512,000,000 to $36,000,000

Amounts Represent 7 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-103

NOC. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Kerno) 6 3,293 929

Coin Operated Devices 7 21,320 927

Poker and Pan 0 0 0

Race and Sports 3 793 221

TOTAL CASINO 7 24,482 917

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 172.9%
TOTAL CAPITAL TO TOTAL LIABILITIES ......... e rnennn 65.8%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........ce00.. 383.3%
TOTAL CURRENT LIABILITIES TO TQTAL LIABILITIES ............ 17.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 13.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ......... ... 155.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOQTAL ASSETS ..... 141.1%
RETURN ON INVESTED CAPITAL™ . ... it ittt et e e et i s 15.2%
RETURN ON AVERAGE ASSETS* .. . i e e e s v uns 13.3%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities,.

Return on Average Assets 1s equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year

COMBINED BALANCE SHEET
2003

Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

2-105

ASSETS
CURRENT ASSETS DOLLARS PERCENT
CABI - o o e e e e e e 70,207,921 4.2%
Receivables TOTAL ALLOWANCE
Casino 22,141,485 8,161,252 13,980,193 0.8%
Trade 10,420,159 576,043 9,844,116 0.6%
sSundry 3,896,651 16,251 3,880,400 0.2%
Notes 347,629 0 347,629 0.0%
Prepaid EXPEeNSES . .. vttt ittt e eneme e ie s 19,265,176 1.2%
Other CUurrent ASSELS . . ... vt u i i i et m e s it e 260,316,037 15.6%
TOTAL CURRENT ASSET S o v ittt it vt ittt et e e e et et e s e a s a v 377,841,472 22.6%
FIXED ASSETS COST DEPRECIATION
Land 189,023,113 ... .o 189,023,113 11.3%
Land Improvements 4,123,594 678,146 3,445,448 0.2%
Buildings & Improvements 1,264,671,899 417,169,065 847,502,834 50.7%
Furniture & Eguipment 601,185,876 459,553,232 141,632,644 8.5%
Lease Improvements 56,932,537 42,292,773 14,639,764 0.9%
Construction in Progress 14,296,266 ... ... 14,296,266 0.9%
TOTAL FIXED ASSETS . ittt ettt et ettt ittt e et e e e s ae 1,210,540,069 72.4%
O HER ASSE TS v i v vt ittt e e et et e e e e e e e e e e e e e e e 84,786,865 5.1%
TOT AL ASSE TS . it i it e e e e e e et et et e e e e e e e 1,673,168,406 100.0%
LIABILITIES AND CAPRPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........... it 22,099,663 1.3%
Accounts Payvable - Other ........... ... ... . .., 4,691,783 0.3%
Current Portion of Long-Term Debt ................ . . ..... 58,092,957 3.5%
Accrued EXDEIISES . . .. ittt tr s s s it oten et 53,913,415 3.2%
Other Current Liabilities ......... ..o, 16,328,361 1.0%
TOTAL CURRENT LIABILITIES .. .. it ittt ittt ittt e et e e s n e 155,126,179 9.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 128,829,102 55,130,000 73,699,102 4.4%
Debentures & Bonds 234,301,864 0 234,301,864 14.0%
Notes 5,267,611 569,621 4,697,990 0.3%
Contracts 2,342,336 2,342,336 0 0.0%
Other 409,766,276 51,000 409,715,276 24 .5%
TOTAL LONG-TERM DEBT 780,507,189 58,082,957 722,414,232 43 .2%
OTHER LIABTI LTI T I ES . o it ittt e v o oo o bt e e e e m ettt et e on e e -248,487,630 -14.9%
TOT AL LIABILITIES i it ittt ittt et i s it s st sttt s asaas 629,052,781 37.6%
CAPITAL
Owners Capital Accounts ... ... ... 231,429,285 13.8%
Capital Stock & Other Capital ........... ..., 209,944,494 12.5%
Retained Earnings . ....... ...ttty 602,741,846 36.0%
TOTAL CAP LT AL . . ittt e e it e e e v et e st et e s e e e e 1,044,115,625 62.4%
TOTAL LIABILITIES AND CAPITAL . . . i i i it it s ettt e ettt ae e e 1l,673,168,406 100.0%
Average Assets Upper Quartile Median Lower Quartile

185,907,601 255,718,955 169,121, 845 113,794,483



2-106 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2003

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

REVENUE DOLLARS PERCENT
L L 1 o U= 671,001,798 55.1%
5 T 1= 201,777,753 16.6%
FOOA o ot i e e e e e e 191,238,419 15.7%
BeVeLaAge . . . . e 82,099,609 6.7%
[0} o o= 71,457,672 5.9%
TOTAL REVENUE . . . it i i e e e e e e e et ea e a s 1,217,575,251 100.0%
COST OF SBLES .t ittt i ittt ittt et e et e s 109,934,140 9.0%
GROSS MBRGIN ... ittt et e e e e e e e e 1,107,641,111 91.0%
DEPARTMENTAL EXPENSES . ... . . i e i i e s e a s 628,017,054 51.7%
DEPARTMENTAL INCOME (LOSS) ...t e ee e eiae e 478,624,057 39.3%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ................ .. ... . ... ..., 35,899,121 2.9%
Bad Debt EXDENSE ... ...t e e 461,753 0.0%
Complimentary Expense (not reported in departments)...... 16,919,361 1.4%
Depreciation - Buildings ........... ...t 36,771,541 3.0%
Depreciation and Amortization - Other ................... 52,605,668 4.,.3%
Energy Expense (electricity, gas, etc.) ................. 34,012,576 2.8%
Equipment Rental oOr LEase .. ... ... ...ttt 1,758,591 0.1%
Interest EXPENSE . . .. ..t i s 62,114,475 5.1%
Music and Entertainment .. ... ...ttt 6,770,847 0.6%
Payroll TaXe@S . ... 6,258,948 0.5%
Payroll - Employee Benefits ................ ... ... .. .. ... 20,394,507 1.7%
Payroll - Officers .. ... ... e 4,051,538 0.3%
Payroll - Other Employees ............... .o, 77,038,681 6.3%
Rent OFf PLeMLSEE . v i i ittt ettt et e e e e e e e e e e e 3,043,624 0.2%
Taxes - Real Estate ... it ettt e e 15,872,661 1.3%
Taxes and Licenses - Other . ... ... ... . . . .. . .. ... 2,169,125 0.2%
Utilities (Other than Energy Expense) ................... 4,065,854 0.3%
Other CGeneral and Administrative EXpPenses ............... 66,898,808 5.5%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 447,107,718 36.7%
NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS .ttt it ittt et e et et s 31,516,338 2.6%

Average Revenue Upper Quartile Median Lower Quartile
135,286,139 160,697,740 141,319,004 120,020,202




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

CASINOQ DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo)

Coin Operated Devices . ... ...ttt
Poker aNA PAIL . . vttt it e i oot e et e e e e
RACE BOOK .ottt i ittt it e e e e e e
SpOrts POOLl ... e e
TOTAL REVENUE ...ttt i it it e e e e e et e s e e st sttt s e e ea e

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE . ...t it ittt e
COMMESB L OIS &« ot v i v r ettt n sttt et e e
Complimentary EXPEMSE . .. ..ttt
Gaming Taxes and LiCeNSES . ... ...ttty

Preferred Guest Expenses (no complimentaries)

Payroll TaXes . ... ...t e
Payroll - Employee Benefits ............ ... .oy
Payroll - OffQCeIS .. .ottt e e e
Payroll - Other Employees ........ ...ty
RACE WIFe FEBS . ...t ittt ittt ettt et it e e
Other Departmental EXPeNSES . ... ..ot iinenanssnseeenas
TOTAL DEPARTMENTAL EXPENSES .. ...ttt it o iiit it eane s

DEPARTMENTAL INCOME (LOSS)

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ... i e i
Complimentary ROOMS . . ...ttt ittt it e e et a e
TOTAL REVENUE . ... it ittt s it it s i et e e e e

DEPARTMENTAL EXPENSES

Bad Debt ExXPense ... .. ...ttt i i
Complimentary EXDENSE . .. . ...ttt
PAayroll - TaXES o . ittt ittt et e e e e e
Payroll - Employee Benefits .............. . ...,
Payroll - OffiCers ... ..t i it i e
Payroll - Other Employe@es . ...ttt
Other Departmental EXDENSES . .. ...ttt vttt e
TOTAL DEPARTMENTAL EXPENSES .. ...ttt iitii e e

DEPARTMENTAL INCOME (LOSS)

...................
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DOLLARS PERCENT
187, 359, 870 27.9%
464,298,276 69.2%

5,277,181 0.8%

6,327,311 0.9%

7,739,160 1.2%
£71,001,798  100.0%

4,706,373 0.7%

214,814 0.0%
110,449,879 16.5%
52,647,044 7.8%
5,135,174 0.8%
11,557,819 1.7%
20,789,295 3.1%
0 0.0%
97,623,637 14.5%
1,205,293 0.2%
60,093,926 9.0%
364,423,254 54.3%
306,578,544 45.7%

DOLLARS PERCENT

161,828,443 80.2%

39,949,310 19.8%
201,777,753  100.0%
229,764 0.1%
2,893,399 1.4%
4,262,895 2.1%
10,785,788 5.3%
0 0.0%
45,778,280 22.7%
19,801,020 9.8%
83,751,146 41.5%
118,026,607 58.5%




2-108 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales ... i e e e e
Complimentary Food Sales ...................... ... .......
TOTAL REVENUE . . .. . . e s s s e a e

COST OF SALES . e e e e e e e e e e e
GROSS MARGIN ... .ttt i et e et s e e e e e e e i e s

DEPARTMENTAL EXPENSES
Bad Debt EXDEISE .. ittt ittt ettt e e e
Complimentary EXPEIISE . .. ...t int et oo
Payroll - TaXes .. ... .. e e
Payroll - Employee Benefits .......... . . . . .. . ..
Payroll - Officers ... . e e e
Payroll - Other Employees ...... ...,
Other Departmental EXpPenses ... .. ... ...

TOTAL DEPARTMENTAL EXPENSES ... ... .t ie it e s

DEPARTMENTAL INCOME (LOSS) . . .ttt i e aas

REVENUE
Beverage Sales ... ... e e e e
Complimentary Beverage Sales .....................cuivu..
TOTAL REVENUE . . . i e i e e e e e e

COST OF SALES . . . it i ittt e et et e et e e e et i e

GROSS MARGIN .. ..t e i e e e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXDEeIISE ..ttt ittt ittt e
Complimentary EXPENSE ... ...ttt ounnnuinnsanae .,
Payroll - TaXeS ...t e s
Payroll - Employee Benefits ............... ... ...
Payroll - Officers ......... .. .. i
Payroll - Other Employees . ........... ... tuninnn
Other Departmental EXDENSES . ... ... . uivrrrirnnnennen.,

TOTAL DEPARTMENTAL EXPENSES ... ... . . it

DEPARTMENTAL INCOME (LOSS) . . i e et e e e e

DOLLARS PERCENT
144,560,159 75 6%
46,678,260 24 .4%
191,238,419  100.0%
73,619,869 38.5%
117,618,550 61.5%
4,652 0.0%
1,076,677 0.6%
8,308,486 4.3%
16,034,477 8.4%
0 0.0%
78,721,697 41.2%
13,435,136 7.0%
117,581,125 61.5%
37,425 0.0%
DOLLARS PERCENT
34,864,031 42.5%
47,235,578 57.5%
82,099,609 100.0%
21,261,990 25,9%
60,837,619 74.1%
62 0.0%

600,492 0.7%
1,977,671 2.4%
3,999,023 4.9%

0 0.0%
15,186,526 18.5%
4,297,053 5.2%
26,060,827 31.7%
34,776,792 42.4%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

QTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IEeMS .. ... .eiiinnnenereninanensens
TOTAL REVENUE . ... it ittt it e e et e e e e s e s et s s as

COST OF SALES . ittt i an v st s mas s mmm e ae e ie e naas e

GROSS MARGIN . . it ittt it it i it i s s e

DEPARTMENTAL EXPENSES
Bad Debt EXDEIISE . ...t in ittt e aa e
Complimentary BxPENSE .. ...ttt i caan e
Payroll = TaXES5 . ...ttt it s
Payroll - Employee Benefits ............. ... o,
Payroll - Officers ...... ...t iiininininanananananassss
Payroll - Other Employees ...........¢iiiiimnunnnonaenes
Other Departmental EXpenses ........... .. -ceervrvnrnonnnnnn

TOTAL DEPARTMENTAL EXPENSES . ... .. . ... i e s

DEPARTMENTAL INCOME (LOSS) v v vt te it it oot eieeieeena

AVERAGE NUMBER OF EMPLQOYEES FOR THE YEAR

CASINO DEPARTMENT .......... ...
ROOMS DEPARTMENT ..........c¢ctivuinnnan
FOOD DEPARTMENT ...... ... i
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT .........¢ooiuioninn.n
OTHER DEPARTMENTS ... ... ....... . ¢ 0eur--

2-109
DOLLARS PERCENT
65,386, 056 91.5%
6,071,616 8.5%
71,457,672  100.0%
15,052,281 21.1%
56,405,391 78.9%
532 0.0%
2,513,957 3.5%
1,115,410 1.6%
2,898,779 4.1%
0 0.0%
12,545,778 17.6%
18,126,246 25.4%
37,200,702 52.1%
19,204,689 26.9%
4,575
2,383
4,579
1,190
2,845
552
16,124



2-110 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2003

Washoe County - Reno/Sparks

With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY ..., 339,156 298,442 88.00%
AUGUST ........ 339,309 297,644 B7.72%
SEPTEMBER ..... 336,538 288,177 85.63%
OCTOBER ....... 337,783 274,653 81.31%
NOVEMBER ...... 326,819 236,727 72.43%
DECEMBER ...... 340,692 220,143 64.62%
JANUARY ....... 335,882 235,040 695.98%
FEBRUARY ...... 304,770 237,521 77.93%
MARCH ......... 343,760 272,303 79.21%
APRIL ......... 327,118 255,930 78.24%
MAY ........... 337,368 279,678 82.90%
JUNE .......... 336,378 294,060 B7.42%
TOTAL ......... 4,005,573 3,190,318 79.65%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 58.73 Per Room Per Day 25.73
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 145.53 Per Room Per Day 19.07

Average Food Sales Average Room Rate

Per Room Per Day 59.94 Per Day 63.25



PER SQUARE FOQOT ANALYSIS AND RATIOS

Fiscal Year 2003
Washoe County - Reno/Sparks
With Gaming Revenue of $36,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE
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NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOQT

Pit (Includes Bingo and Keno) 9 14,835 1,403

Coin Qperated Devices 9 49,483 1,043

Poker and Pan 7 1,435 525

Race and Sports 8 6,113 288

TOTAL CASINO 9 70,869 1,052

RATIOQS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 243.6%
TOTAL CAPITAL TO TOTAL LIABILITIES e 166.0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .........-...v... 673.1%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 24.7%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 20.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 1.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. ... et ueuvannnnnn 72.6%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 64.3%
RETURN ON INVESTED CRAPITAL™ . . . . ittt e e e e s e s s e s i ss 6.1%
RETURN ON AVERAGE ASSETS* . ... ittt r ittt i iaeeas 5.6%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2003

Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.
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ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= =)« Y 21,368,196 8.8%
Receivables TOTAL ALLOWANCE
Casino 652,159 219,900 432,259 0.2%
Trade 3,349,247 56,360 3,292,887 1.4%
Sundry 892,423 0 892,423 0.4%
Notes 596,500 0 596,500 0.2%
Prepaid EXPEeNSES . ...t ima i e e 4,120,748 1.7%
Other Current ASSeE S . .. v it it ittt it et s it e i e e 2,802,424 1.1%
TOTAL CURRENT ASSET S . . i it i ittt et e e et it s s e 33,505,437 13.7%
FIXED ASSETS CO8T DEPRECIATION
Land 30,957,146 ... ..., 30,957,146 12.7%
Land Improvements 27,625,773 11,644,616 15,981,157 6.6%
Buildings & Improvements 145,408,148 57,142,824 88,265,324 36.2%
Furniture & Equipment 91,804,605 61,320,368 30,484,237 12.5%
Lease Improvements 2,027,092 973,038 1,054,054 0.4%
Construction in Progress 18,977,360 ... ... 18,977,360 7.8%
TOTAL FIXED ASSET S i ittt it it i ettt et s et ettt e e e e 185,719,278 76.2%
OTHER AS SR TS o ittt ittt e et e e e e e e e e e e e e e e 24,487,263 10.0%
TOT AL ASSET S . it it it i it s e e s et s sttt s s s st taa s 243,711,978 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ....... ... i 5,084,147 2.1%
Accounts Payable - Other .. ... ... . .. . ... .. . ., 2,563,161 1.1%
Current Portion of Long-Term Debt ....................... 5,752,965 2.4%
Accrued EXPENSES ...ttt e e e e 15,103,421 6.2%
Other Current Liabilities .. ...... .. ... i 4,684,526 1.9%
TOTAL CURRENT LIABILITIES ... .. ittt et s e n e as e 33,188,220 13.6%
LONG-TERM DEBT TOTAL QWING CURRENT PORTION
Mortgages 11,059,460 380,991 10,678,469 4.4%
Debentures & Bonds 0 0 0 0.0%
Notes 10,030,973 5,181,678 4,849,295 2.0%
Contracts 219,386 185,296 34,090 0.0%
QOther 83,929 5,000 78,928 0.0%
TOTAL LONG-TERM DEBT 21,393,748 5,752,965 15,640,783 6.4%
OTHER LIABILITIES . .. i i it it i i it ittt e e e n e e e ettt te e m e e s 0 0.0%
TOTAL LIABILI T I RS . . i it e e e et st e ettt e e e e 48,829,003 20.0%
CAPITAL
Owners Capital BCCOUNES .. ..ttt it it m et ii e ae e 20,804,793 8.5%
Capital Stock & Other Capital ......... ... ... . ... 98,283,825 40.3%
Retained EarningS ... .. .. ittt it it i 75,794,357 31.1%
TOT AL CRAPTI T AL . vt i et i e bt e s ottt e m e s e s et s e m s n e o s 194,882,975 80.0%
TOTAL LIABILITIES AND CAPITAL. . . . i it ittt ettt e m et e a s s 243,711,978 100.0%
Average Assets Upper Quartile Median Lower Quartile
27,079,109 47,880,719 11,859,93% 5,584,142



2-114 COMBINED INCOME STATEMENT -

Piscal Year 2003
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

SUMMARY

Average Revenue Upper Quartile Median

Lower Quartile

25,386,340 32,712,126 13,523,471

7,926,294

REVENUE DOLLARS PERCENT
Gaming .............. e e e e e e e e e e e e e e e 109,893,896 48.1%
e Y11= 23,209,171 10.2%
OO v ot e e e e e e e e e e e 35,199,083 15.4%
BEVETAGE . o it ittt i e e e e e 10,666,551 4.7%
L6 o 1= 49,508,363 21.7%

TOTAL REVENUE . . . . ittt e e et e e e e s s et e e e e a e s 228,477,064 100.0%

COSBT OF SALES . i it i ittt i et e e s i e e e e e e e e s s s e s 52,153,115 22.8%

GROSS MARGIN . e e e e e e e e e e e 176,323,949 77.2%

DEPARTMENTAL EXPENSES ... i it e e e e i s s e an e 83,774,651 36.7%

DEPARTMENTAL INCOME (LOSS) . . it ittt it it e et e i e s e an 92,549,298 40.5%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion ................. ... ..., 8,122,732 3.6%
Bad Debt EXDPeISE . . .ttt it st e 34,299 0.0%
Complimentary Expense (not reported in departments)...... 4,112,099 1.8%
Depreciation - Buildings .. ..... ... ... it 4,532,067 2.0%
Depreciation and Amortization - Other ................... 12,439,305 5.4%
Energy Expense (electricity, gas, etc.) ................. 4,646,253 2.0%
Equipment Rental or LEaSe . ... ...ttt 303,073 0.1%
Interest EXPEISe . . ..ttt i e e e e 1,758,601 0.8%
Music and Entertainment .. ... ... ... e e 562,707 0.2%
Payroll TaXes ...t 2,573,636 1.1%
Payroll - Employee Benefits ................. ... ... ... ... 5,021, 340 2.2%
Payroll - Officexrs ...... ... ... . . . . e 1,198,886 0.5%
Payroll - Other Employees ........... ... ... 12,312,975 5.4%
Rent of PremlsSes . .. ..ttt e et e e e e e s 575,001 0.3%
Taxes - Real Estate .. ... e et e et e e e 1,911,604 0.8%
Taxes and Licenses - Other ..ttt et e e ettt 499,526 0.2%
Utilities (Other than Energy EXpense) .........ccouoeeoa.. 633,506 0.3%
Other General and Administrative Expenses ............... 14,664,517 6.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 75,902,127 33.2%

NET INCOME (LOSS5) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS 16,647,171 7.3%



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

CASINQ DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..........::0....-
Coin Operated DEVICES ... ..ttt
POKET and PaAml . .ot v v mmi it e e e e it e e e e
Race BoOK . .. e e
SPOorts POOL ... . e e e e e
TOTAL REVENUE . . .. i e e e e v st a e e e e s s as

DEPARTMENTAL EXPENSES

Bad Debht EBXDEIISE ittt it e e et et e e e
COMMAIBELIOME .« o i it vttt et e et et e et oottt e s
Complimentary EXPEeNSE . .. ..ttt
Gaming Taxes and LiCENSES . ... ...ttt rnusans
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXES . vttt ittt ettt i e e
Payroll - Employee Benefits ............ i,
Payroll - Officers ... ... .. i e
Payroll - Other Employees ... .. ... ans
Race Wire FeeS . .. e e
Other Departmental EXDPENSES . ..t i ittt
TOTAL DEPARTMENTAL EXPENSES . ... ..ttt i it ite e eeanans

DEPARTMENTAL INCOME (LOSS) ..ttt ittt it ot e e e

ROOMS DEPARTMENT

REVENUE

ROOM SalEs ..ttt et e e e e e
Complimentary ROOMSE . ...ttt e i e e
TOTAL REVENUE . . ... i i e e e e e e e s s e e s

DEPARTMENTAL EXPENSES

Bad Debt EXPenSe .. ... i ittt e ettt e e
Complimentary EXDPENSE . ...ttt i ittt
Payroll - TaXES vttt it it e e i i e e
Payroll - Employee Benefits ............ ... ... ... ..
Payroll - Officers ...... ... . i i s
Payroll - Other Employees . .......... .t nnan
Other Departmental EXPEenSes . ... ...,
TOTAL DEPARTMENTAL EXPENSES . ....... ... ... s

DEPARTMENTAL INCOME (LOSS) ..ottt ittt vt ie e e nnns
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DOLLARS PERCENT
25,048,136 22.8%
84,259,796 76.7%

326,179 0.3%

0 0.0%

259,785 0.2%
109,893,896 100.0%
76,355 0.1%

2,099,987 1.9%

7,720,223 7.0%

8,282,323 7.5%

1,431 0.0%
2,855,192 2.6%
4,975,719 4.5%

0 0.0%
9,272,056 8.4%
0 0.0%

4,350,193 4.0%
39,633,479 36.1%
70,260,417 63.9%

DOLLARS PERCENT
18,755,226 80.8%

4,453,945 19.2%
23,209,171 100.0%

620 0.0%
92,988 0.4%
1,170,852 5.0%
2,067,487 8.9%
0 0.0%

2,965,731 12.8%

2,492,091 10.7%

8,789,769 37.9%
14,419,402 62.1%



2-116 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales . ... .. e
Complimentary Food Sales .......... ...,
TOTAL REVENUE . . ... . e et e ettt a s

COBT OF SALES . . i e e e e e e e e e e e e e
GROSS MARGIN . ... i e s e e e e e e s e e

DEPARTMENTAL EXPENSES
Bad Deblt EXDENSE . .ottt ittt e e e e
Complimentary EXPENSE . ...ttt ittt
Payroll - TaXes . ... ..t e e e
Payroll - Employee Benefits .......... ... . ... .. ...,
Payroll - Officers ... ... .. .. i i e
Payroll - Other Employees ....... ... .. ... . iiiivnu...
Other Departmental EXPEeNSes .. ... ...ttt n.

TOTAL DEPARTMENTAL EXPENSES . ... ... . et

DEPARTMENTAL INCOME (LOSS) . .. e e et e e e e e

REVENUE
Beverage Sales .. ...t
Complimentary Beverage Sales .......... ...,
TOTAL REVENUE . ... it it e et e e e et e e e e e

COST OF SALES . . . it i i e e e e e e e e e s e e e

GROSS MARGIN . .ttt it e e e e e e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXDPENSE . . .ttt ittt it i e
Complimentary EXPENSE . ... .. i un et
PayYoll - TAXEB . ot vttt e
Payroll - Employee Benefits ............ ... ... .. ... ...,
Payroll - Officers ...... ... . . .. s
Payroll - Other EmMployeEes .. ... ..ttt
Other Departmental EXDPENSES ... ... ...t vt mnnenno.os

TOTAL DEPARTMENTAL EXPENSES . .. . .. ittt e v e

DEPARTMENTAL INCOME (LOSS) . ot ittt et e e e ae e s

DOLLARS PERCENT
30,368,403 86.3%
4,830,680 13.7%
35,199,083  100.0%
12,891,022 36.6%
22,308,061 63.4%
169 0.0%
212,933 0.6%
3,470,328 9.9%
6,428,311 18.3%
0 0.0%
9,803,860 27.9%
3,204,993 9.1%
23,120,594 65.7%
-812,533 -2.3%
DOLLARS DERCENT
5,471,398 51.3%
5,195,153 48.7%
10,666,551  100.0%
3,186,955 29.9%
7,479,596 70.1%
0 0.0%

37,982 0.4%
218,105 2.0%
358,309 3.4%

0 0.0%
1,477,313 13.8%
181, 865 1.7%
2,273,574 21.3%
5,206,022 48.8%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 2-117
Figcal Year 2003
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income .............,... 48,980,431 98.9%
Other Complimentary ILemMS . ...ttt ittt e tenn e 527,932 1.1%

TOTAL REVENUE . . . .t e e e e e i e e 49,508,363 100.0%

COST OF SALES . .ttt ittt i e e e e e e e e e 36,075,138 72.9%

GROSS MARGIN ..ttt st et et e e e e e 13,433,225 27.1%

DEPARTMENTAL EXPENSES

Bad Debt EXDeNSe ..ttt ittt it e e e 539 0.0%
Complimentary EXpensSe . .. ... ...ttt 3,154,516 6.4%
Payroll - TaXeS .. e e 661,261 1.3%
Payroll - Employee Benefits ................. ... . .0...... 965,276 1.9%
Payroll - Officers . ... ... ... .. .. it 0 0.0%
Payroll - Other Employees . ..... ...ttt innnnnna, 3,409,438 6.9%
Other Departmental EXpPenses ... ... .......viunnnenon... 1,766,205 3.6%
TOTAL DEPARTMENTAL EXPENSES ... ..ttt tmm et it e e 9,957,235 20.1%
DEPARTMENTAL INCOME (LOSS) ..ttt ittt ittt e e e e i e 3,475,990 7.0%

AVERAGE NUMBER QOF EMPLOYEES FOQR THE YEAR

CASINO DEPARTMENT ...........c0uiiuninnnn 609
ROOMS DEPARTMENT ...................... 223
FOOD DEPARTMENT ... ...\ iveteeeennnnns 769
BEVERAGE DEPARTMENT ................... 123
G & A DEPARTMENT ........¢.iimvenuiun.. 501
OTHER DEPARTMENTS ... .. ... iiiiiannanny 204

0 2,429



2-118 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2003
Washoe County - Balance of County

With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 24,811 20,452 82.43%
RUGUST ........ 24,846 20,670 83.19%
SEPTEMBER ..... 24,043 18,397 76.52%
OCTOBER ....... 24,770 17,430 70.37%
NOVEMBER ... ... 23,981 15,092 62.93%
DECEMBER ...... 24,783 14,233 57.43%
JANUARY ....... 24,794 16,261 65.58%
FEBRUARY ...... 22,377 16,365 73.13%
MARCH ......... 24,755 15,424 62.31%
APRIL ......... 23,979 14,992 62.52%
MAY ........... 24,476 17,403 71.10%
JUNE .......... 24,278 17,978 74.05%
TOTAL ......... 291,893 204,697 70.13%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 122.37 Per Room Per Day 52.11
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 411.63 Per Room Per Day 30.31

Average Food Sales Average Room Rate

Per Room Per Day 171.96 Per Day 113.38



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Washoe County - Balance of County
With Gaming Revenue of $1,000,000 and over

Amounts Represent 9 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

2-119

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FQOT

Pit (Includes Bingo and Keno) 6 2,821 1,131

Coin Operated Devices 9 13,735 682

Poker and Pan 2 775 189

Race and Sports 3 G555 156

TOTAL CASINO 9 15,973 764

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 101.0%
TOTAL CAPITAL TO TOTAL LIABILITIES ......... .0t eunrunsnns 399.1%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........¢00ve0ves 587 .2%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ........... . 68.0%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.5%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ..........c. .0 97.6%
TOTAIL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 91.2%
RETURN ON INVESTED CAPITALY* . . . . i ittt it s st aa s 9.0%
RETURN ON AVERAGE ASSETS™ . . . ... e e e e 7.9%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

{(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET

Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = N 1,112,102,916 3.8%
Receivables TOTAL ALLOWANCE
Casino 521,212,896 253,121,979 268,090,917 0.9%
Trade 250,001,498 19,401,465 230,600,033 0.8%
Sundry 383,617,246 4,000,081 379,617,165 1.3%
Notes 71,399,171 14,963,092 56,436,079 0.2%
Prepaid EXpPeNSES .. ...ttt it e 274,293,432 0.9%
Other CUIrrent ASSEeES . . .t it it i i et st et e e e e et e e 2,630,269, 860 9.0%
TOTAL CURRENT ASSE TS .t ittt it iyttt e ittt r s st ety 4,951,410,402 17.0%
FIXED ASSETS CQST DEPRECIATION
Land 4,974,283,81l6 ..o 4,974,283,816 17.0%
Land Improvements 481,402,893 182,844,450 298,558,443 1.0%
Buildings & Improvements 17,462,380,451 3,842,814,272 13,619,566,179 46.7%
Furniture & Equipment 6,908,554, 264 4,421,364,496 2,487,189,768 B.5%
Lease Improvements 641,988,440 310,061, 845 331,926,595 1.1%
Construction in Progress 455,814,254 ... ..., 455,814,254 1.6%
TOTAL FIXED ASSE TS . . . i it i it it i s e e et s s st e e e e e e e e e e 22,167,339,055 76.0%
OTHER ASSE TS L i it i i i et e e e e e e e s s et s e st e e e e 2,063,024,544 7.1%
T O AL ASSE TS . . L i i it i ittt ettt et s e e e e st e e e e e e e e 29,181,774,001 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade . .... .. ...ttt 288,307,050 1.0%
Accounts Payable - Other ........ ... ... i 92,394,139 0.3%
Current Portion of Long-Term Debt ....................... 373,940,454 1.3%
Accrued EXpensSes . ... .. .. e e e e 2,194,119, 360 7.5%
Other Current Liabilities ........ ... .. 254,564,847 0.9%
TOTAL CURRENT LIABILITIES .. .. i ittt ittt te e e e e et e an s 3,203,325,850 11.0%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 1,279,119,505 117,953,628 1,161,165,877 4.0%
Debentures & Bonds 657,258,471 3,739,391 653,519,080 2.2%
Notes 2,366,328,627 B8,334,803 2,277,993,824 7.8%
Contracts 52,397,185 10,321,174 42,076,011 0.1%
Other 5,253,899, 360 157,113,441 5,096,785,919 17.5%
TOTAL LONG-TERM DERT 9,609,003,148 377,462,437 9,231,540,711 31.6%
OTHER LIABILITIES . . . . it i it s et et e e e e e e e e et e e e e e 1,034,460,410 3.5%
TOTAL LIABILITIES ..\ttt it ittt o e e e 13,469,326,971 46.2%
CAPITAL
Owners Capital ACCOUNES .. ... .. i i e et e i e e e e ey 1,311,891,460 4.5%
Capital Stock & Other Capital ......... ... . . ... 6,539,595,998 22.4%
Retained Earnings . . oottt ittt itma e e e et e e e e 7,863,738,123 26.9%
TOT AL CAPIT AL . i et e et et e et e e e e e e s e 15,715,225,581 53.8%
TOTAL LIABILITIES AND CAPITAL. . ... ... o, 29,184,552,552 100.0%

Average Assets Upper Quartile

Median

Lower Quartile

193,256,781 190,637,160

48,801,873

13,340,449



3-2 COMBINED INCOME STATEMENT - SUMMARY
Figscal Year 2003
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

REVENUE DOLLARS PERCENT
GAMATIT v v v v e e e e e e 8,673,222,838 50.5%
ROOMS . . o e e e e e e e e e 3,323,733,290 19.4%
FOod . e e e 2,348,047,853 13.7%
Beverage . ... e e e 930,903,372 5.4%
Qe . e e 1,888,428,480 11.0%

TOTAL REVENUE . . . . e e e e e e e e e e e e e s i, 17,164,335,833 100.0%

COBT OF SALES . . i e e e e e e e e e e e e e e 1,358,108, 145 7.9%

GROSS MARGIN ..t i it e et e e e e e e 15,806,227,688 92.1%

DEPARTMENTAL EXPENSES . . .ttt e e et e e e e e e e e e e e 8,666,387,661 50.5%

DEPARTMENTAL INCOME (LOSS) ... e e e e et e e e e 7,139,840,027 41 .6%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ... ..... ... .. 352,713,690 2.1%
Bad Debt EXDPENSE . . . . ittt it et e e 10,032,680 0.1%
Complimentary Expense (not reported in departments)...... 180,971,439 1.1%
Depreciation - Buildings ............. . ... . .. ... 538,543,290 3.1%
Depreciation and Amortization - Other ................... B08,974,016 4.7%
Energy Expense (electricity, gas, etc.) ................. 359,010,551 2.1%
Equipment Rental Or Lease ... ... ... e i, 28,106,142 0.2%
Interest EXPeIISE . . ... it e e e e e e 1,080,090,086 6.4%
Music and Entertainment .. ... ... ... . 227,854,655 1.3%
Payroll TaXeS . . . . e e e B4,989,477 0.5%
Payrcll - Employee Benefits .............. ... . ... .. ... 282,847,018 1.6%
Payroll - OffiCers vttt i e e e e e 37,318,433 0.2%
Payroll - Other Employees . ... ...ttty 934,032,055 5.4%
Rent Of PremiSes .. it i it e it e e e e e e e e 134,644,992 0.8%
Taxes - Beal Estate ... ... e e 176,401,522 1.0%
Taxes and Licenses - Other .. ...... .. . ... i iinnnn. 33,873,076 0.2%
Utilities (Other than Energy EXPENse) . ..........ocouvoo. 62,263,791 0.4%
Other General and Administrative EXpenses ............... 1,027,697,286 6.0%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ... .......0vun... 6,370,364,199 37.1%
NET INCOME (L.0OSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMSE . . e e e e e e e et e e e e e e 769,475,828 4.5%

Average Revenue Upper Quartile Median Lower Quartile
113,671,098 148,265,309 53,331,628 15,854,339




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ...................
Coin Operated DEeVICES .. ...ttt tneennuntiiene ..
Poker and Parl .. ... ...t i e
Race BooKk ... . i e
SpOrts POOL ..t e e
TOTAL REVENUE . ... .. ittt et i e e e e i i st et s s e

DEPARTMENTAL EXPENSES

Bad Debt EXPEINSE . . .ot tin ittt aa i s e
COMMISSLOIIE v v v v vttt a ottt st st e e e et e s
Complimentary EXPEISE . ...ttt ir it ot aneneneneanen.
Gaming Taxes and LiCensSes . ..........tiiinnvrvnrnonons
Preferred Guest Expenses (no complimentaries) ..........
PAayroll TaX@S . ..ottt it a e e
Payroll - Employee Benefits .............. ... ...
Payroll - QOfficers ... .. . e i e
Payroll - Other EmMployees . ... ... ..ttt nnnnan
RACe Wire FeES .. . ottt ittt e it ittt e e n e
Other Departmental EXDPEeNSES . .. .. .. ..ttt nnnnns
TOTAL DEPARTMENTAL EXPENSES ... ...ttt s st iaian e

DEPARTMENTAL INCOME (LOSS) . ... it v v vt iiiienaaan s

ROOMS DEPARTMENT

REVENUE

ROOM SalBE ittt ittt et et e e e e e e e e e
Complimentary ROOMS . . .u ittt itt et it s it
TOTAL REVENUE .. ..ttt it et ettt et et et

DEPARTMENTAL EXPENSES

Bad Debt EXPense ... .. ...ttt i e
Complimentary EXPEeNSE ...ttt
Payroll - TaX@8 ...ttt i i e e
Payroll - Employee Benefits ........... .. ... ..
Payroll - OfficCers ... i e e e e
Payroll - Other EmMployees ... ...t
Other Departmental EXPENSES . ...ttt innnn o,
TOTAL DEPARTMENTAL EXPENSES ...\ttt innnennnnnl

DEPARTMENTAL INCOME(LOSS) ..ttt ittt ittt e e e e et aa s

DOLLARS

PERCENT

2,752,146,013
5,660,534,545

61,727,691
96,436,723
102,377,866

8,673,222,838

87,888,767
93,815,803

1,327,028,578

657,785,683
148,949,330
153,174,806
342,250,107

11,060,225

1,133,106,717

14,031,406
696,070,680

4,665,162,102

4,008,060,736

DOLLARS

31
65
0

1

1
100

ju=]
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46

.7%
.3%
.7%
1%
.2%
.0%

.0%
1%
.3%
.6%
.7%
.8%
.9%
.1%
1%
2%
.0%
.8%

.2%

PERCENT

2,756,906,185

566,827,105

3,323,733,290

1,711,248
41,862,267
62,846,264

218,859,419

2,141,457
637,317,340
352,288,310

1,317,126,305

2,006,606,985

82
17
100

.9%
1%
.0%

.1%
.3%
.8%
.5%
1%
2%
6%
.6%

4%



3-4 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

COST OF SALES
GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll - Taxes
Payroll - Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LQOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES
GROSS MARGIN
DEPARTMENTAL EXPENSES

Bad Debt Expense
Complimentary Expense

Payroll - Taxes ... ... . i i i e e
Payroll - Employee Benefits .....................
Payroll - Officers .... ... ... ... .. . ... . 0.,

Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

.....................

.......................

(CONTINUED)

DOLLARS

PERCENT

1.

2 ’

865,015,432
483,032,421
348,047,853

1:

829,702,287

518,345,566

770,782
12,819,134
105,459,187
311,328,810
3,241,695
944,540,112
161,636,912
539,796,632

-21,451, 066

DOLLARS

79
20
100
35

64

[}
OO WwWd OO0

'S

4%
.6%
.0%

.3%

7%

.0%
.5%
.5%
.3%
.1%
.2%
.9%
.6%

. 9%

PERCENT

478,933,131
451,970,241
930,903,372

231,594, 355

699,309,017

278
4,623,313
25,771,361
74,012,548
1,627,853
197,510,423
48,672,422
352,218,198

347,090,819

51
48
100

24,

75

8]
NP oDl oo

L

37.

.4%
.6%
.0%

9%

J1%

.0%
.5%
.8%
.0%
2%
.2%
2%
.8%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-5
Fiscal Year 2003
Statewide Casincs with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,807,233,194 85.7%
Other Complimentary TEEemMS . ... ...ttt inianaaan 81,195,286 4.3%

TOTAL REVENUE . .. ittt ettt e ettt e et s nean s 1,888,428,480 100.0%

COST OF SALES . ittt it i it it e e e e it et e e e e s 296,811,503 15.7%

GROSS MARGIN . . ottt ittt it et e e e e e e 1,591,616,977 84.3%

DEPARTMENTAL EXPENSES

Bad Debt EXPEeISE ..ottt ittt it ittt e e 307,697 0.0%
Complimentary EXPENSe . ... ... ...ttt 36,539,066 1.9%
PayrOll -~ TaX@S . . it v ittt ittt et ot et e 30,040,563 l1.6%
Payroll - Employee Benefits ............ .. ... . . ... ... . 77,283,025 4.1%
Payroll - Officers ...... .. .. 1,792,170 0.1%
Payroll - OtheXr Employees .. .. ... ...ttt 302,470,827 16.0%
Other Departmental EXpensSes ........... ..t iiimrennnnannn 343,641,076 18.2%
TOTAL DEPARTMENTAL EXPENSES . . . . ittt i et ettt e e e e e 792,084,424 41.9%
DEPARTMENTAL INCOME (LOSS) .t it ittt it e e e e e e e e e e e e 799,532,553 42.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ..................... 48,241
ROOMS DEPARTMENT . ... ..., iiinnnnas 29,767
FOOD DEPARTMENT ..........¢c¢ccoiiunnn.. 45,425
BEVERAGE DEPARTMENT ................... 11,041
G & A DEPARTMENT ...........0ciiuinonn. 33,955
OTHER DEPARTMENTS ............. 0. . 13,978

O L 182,407



3-6 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Fiscal Year 2003

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 and over

Amournts Represent 151 Locations.

RATE QF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY ... ... 3,933,447
AUGUST ........ 3,972,905
SEPTEMBER ..... 3,851,826
OCTOBER ....... 3,962,750
NOVEMBER ...... 3,838,817
DECEMBEE ...... 3,942,688
JANUARY . ...... 4,000,576
FEBRUARY ...... 3,654,870
MARCH ......... 4,013,987
APRIL ......... 3,875,312
MAY ........... 4,023,409
JUNE .......... 3,887,855
TOTAL ......... 46,959,452

Average Pit Revenue

Per Room Per Day 68.

Average Slot Revenue
Per Room Per Day 140

Average Food Sales
Per Room Per Day S8

ROOMS
OCCUPIED
3,492,859
3,696,017
3,202,214
3,399,723
3,143,620
2,945,311
3,323,901
3,229,059
3,555,095
3,396,757
3,536,574
3,489,284

40,410,414

PER ROOM PER DAY STATISTICS

10

.08

.11

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

88.80%
93.03%
83.13%
85.79%
81.87%
74.70%
83.09%
88.35%
88.57%
87.65%
B7.90%
_89.75%

86.05%

23.04

22.80

82.25



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Statewide Casinos with Rooms Pacilities
With Gaming Revenue of $1,000,000 and over

Amounts Represent 151 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 144 9,236 2,069

Coin Operated Devices 151 34,375 1,091

Poker and Pan 46 1,533 825

Race and Sports 96 3,897 530

TOTAL CASINO 151 46,127 1,245

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 154 .6%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ... e i it s 116.7%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ........ivnvvu.. 490.6%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 23.8%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.5%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.6%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ...ttt i ittt e £59.4%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 53.9%
RETURN ON INVESTED CBPITALY* ... it it ittt ettt ittt et e e st e 7.1%
RETURN ON AVERAGE ASSE I S* . .. it e e e e et e s i e 6.4%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets 1s equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET
Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 44 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
[0 V- )+ S 63,935,984 10.7%
Receivables TOTAL ALLOWANCE
Casino 1,187,875 226,965 960,910 0.2%
Trade 17,506,536 610,599 16,895,937 2.8%
Sundry 1,547,375 1,000 1,546,375 0.3%
Notes 693,906 4,000 689,906 0.1%
Prepaid EXpPemSEs . ... .. .ttt 11,567,218 1.9%
Other Current ASSel S . . . i . i i i ittt et e e et e e 10,928,085 1.8%
TOTAL CURRENT ASSE TS -ttt ittt et e te e ettt ittt e e e e e e e e 106,524,415 17.9%
FIXED ASSETS COST DEPRECIATION
Land 57,478,096 ... ... .. 57,478,096 9.6%
Land Improvements 15,882,775 5,508,171 10,373,604 1.7%
Buildings & Improvements 327,692,527 115,858,811 211,833,716 35.5%
Furniture & Equipment 225,755,823 135,748,138 90,007,688 15.1%
Lease Improvements 29,696,357 4,483,515 25,212,842 4.2%
Construction in Progress 35,384,821 ..., .. .. 35,384,821 5.9%
TOTAL FIXED ASSET S ittt ittt it st e e e e e e e e e s e e e e e e 430,290,767 72.2%
OTHER BOSET S & i i ittt it ittt et e e et sttt e ettt et 59,404,573 10.0%
TOT AL ASSE TS & ittt ittt et e e e et e e e e e e e e e e e e 596,219,758 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ........ .. 16,361,803 2.7%
Accounts Pavable - Other ..... ... ..., -4,097,752 -0.7%
Current Portion of Long-Term Debt ....................... 15,182,923 2.5%
Accrued EXPEeNSES . . .. ... e 19,604,392 3.3%
Other Current Liabilities ... ...ttt it e ey -21,185,051 -3.6%
TOTAL CURRENT LIABILITIES ... . it it e ot et ettt e e eea e 25,866,315 4.3%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 39,758,718 2,457,013 37,301,705 6.3%
Debentures & Bonds 0 0 0 0.0%
Notes 267,116,643 11,794,800 255,321,843 42.8%
Contracts 7,870,357 1,835,064 6,035,293 1.0%
Other 62,022,905 2,618,029 59,404,876 10.0%
TOTAL LONG-TERM DEBT 376,768,623 18,704,906 358,063,717 60.1%
OTHER LIABILITIES . . i ittt it ettt tm ettt ettt st a e onnn 30,226,848 5.1%
TOTAL LIABILITIES . . i ittt et e e e e e e e e 414,156,880 69.5%
CAPITAL
Owners Capital ACCOUNES ... i it i e s 117,825,524 19.8%
Capital Stock & Other Capital ............ ... . . ., 14,728,976 2.5%
Retained Earnimngs . . ..ottt it i it e et e e e e 49,508,375 8.3%
TOTAL CAPITAL v vttt ettt ittt ettt ettt ettt ettt e ettt aeas 182,062,875 30.5%
TOTAL LIABILITIES AND CAPITAL. ... . . . i it ittt e st anaan 586,219,755 100.0%

Average Assets Upper Quartile Median

Lower Quartile

13,550,449 13,992,638 7,483,334

3,057,292



3-10 COMBINED INCOME STATEMENT - SUMMARY
Fiscal Year 2003
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 44 Locations.

REVENUE DOLLARS PERCENT
GAMAITIG « ot v vt e e e e e et e e e e e e 244,926,328 52.8%
5o Lo 11 77,451,095 16.7%
23w Yo Yo 80,229,481 17.3%
Beverage .. ... e e e e e e 30,884,389 6.7%
100 ol 5= 30,633,427 6.6%

TOTAL REVENUE . . . .t i it e e e et e e e e e s s e e e e 164,124,720 100.0%

COST OF SALES . ..ttt ittt et e e e e e e e e e e e e e e e e e 57,672,171 12.4%

GROSS MBARGIN o ottt i et et et e e et e e e e e e e e e e e e e e 406,452,549 B7.6%

DEPARTMENT AL EXPENSES . . i s e et e i e e e e 241,476,330 52.0%

DEPARTMENTAL INCOME (LOSS) ...ttt e e e e e e e e i s i 164,976,219 35.5%

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promobtioml . . ... oot ime et 14,105,013 3.0%
Bad Debt EXDPEINSE . ..ttt ittt et e e e e e e 1,309,332 0.3%
Complimentary Expense (not reported in departments)...... 3,443,458 0.7%
Depreciation - Bulldings .............iuuitrurnnenanenana, 17,781,878 3.8%
Depreciation and Amortization - Other ................... 25,185,754 5.4%
Energy Expense (electricity, gas, etc.) ..... ..o 14,165,532 3.1%
Equipment Rental Or Lease . ..ttt it ot e e 1,135,117 0.2%
Interest EXPEISE . . ... e e e e e e 17,362,532 3.7%
Music and Entertainment ... ... ... ... e 2,192,763 0.5%
PayrOl ]l TaXeS . .ttt ittt i e e e e e 3,374,735 0.7%
Payroll - Employee Benefits ........ ... ... .. ... .......... 4,597,228 1.0%
Payroll - Officers . ... ... 2,248,553 0.5%
Payroll - Other Employees ....... ... . ... . ... 32,322,947 7.0%
Rent O Premise s ... ittt et e e 11,538,858 2.5%
Taxes -~ Real Estale ... it s e ettt e e e 3,759,212 0.8%
Taxes and Licenses - Other ......... ... ... ... . ... .. . ... 3,125,187 0.7%
Utilities (Other than Energy EXpense) .............coc.... 3,037,051 0.7%
Other General and Administrative Expenses ............... 34,556,626 7.4%
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 195,241,776 42.1%
NET INCOME (LLOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . . it it et e e e e e e e e e et e i e e a s -30,265,557 -6.5%

Average Revenue Upper Quartile Median Lower Quartile
10,548,289 13,097,683 9,666,653 5,165,905




COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 44 Locations.

CASINO DEPARTMENT

REVENUE
Pit Revenue (Includes Keno and Bingo) ............v...v..
Coin Operated DeviCes ... ...ttt it e e iie e
Poker and Pan .. ...ttt i e e e e
Race Book ... e e e e e
Sports POOl ... ... e e e e e
TOTAL REVENUE . ... ittt ittt ettt e e e e e RN

DEPARTMENTAL EXPENSES
Bad Debt EXDEIISE . v ittt vttt ettt e e e e
COMMLISSIONS . .ttt e e e e e e e e e e
Complimentary EXDPEeINSe . ... ...ttt iiiinnenns
Gaming Taxes and LICENSES .. .. .. ... ity
Preferred Guest Expenses (no complimentaries) ...........
Payroll TaXes ... ... it i e e e
Payroll - Employee Benefits ............ .. .00
Payroll - OLfiCers ..ttt e e e e e
Payroll - Other Employees .............c.ciiiiueennn e
RACE Wire FREE . ...ttt ittt ettt et e i e
Other Departmental EXPEnsSes .. ... .. ...ttt nvnnonenns.

TOTAL DEPARTMENTAL EXPENSES . . .. ..ttt it et

DEPARTMENTAL INCOME (LOSS) v ittt i ittt it e e et e e e e e e een s

ROOMS DEPARTMENT

REVENUE
ROOM Sales . i i i e e e e e e
Complimentary ROOMS . . . ...ttt ittt in i anenen
TOTAL REVENUE . ... i it e it s et e et s e et e ean e

DEPARTMENTAL EXPENSES
Bad Debt EBXpDENSE ...ttt i e e e e
Complimentary EXDEINSE .. .. .. ..ttt
Payroll -~ TaXES ...ttt e e e e e e s
Payroll - Employee Benefits ......... ... n
Payroll - Officers . ... e
Payroll - Other Employees ... ... ... ... ..y
Other Departmental EXpenses ........... ...,

TOTAL DEPARTMENTAL EXPENSES . . ... . it i it ittt e aenn s

DEPARTMENTAL INCOME (LOSS) ..ttt i e i e e i e e

DOLLARS PERCENT
33,535,061 13.7%
210,832,284 86.1%
138,811 0.1%

0 0.0%

420,172 0.2%
244,926,328 100.0%
296,567 0.1%
6,302,066 2.6%
28,967,972 11.8%
20,730,538 8.5%
297,816 0.1%
5,287,762 2.2%
5,153,261 2.1%
679,620 0.3%
40,285,867 16.4%
0 0.0%
15,824,998 6.5%
123,826,467 50.6%
121,099,861 49.4%
DOLLARS PERCENT
73,230,553 94.6%
4,220,542 5.4%
77,451,095  100.0%
84,577 0.1%
497,975 0.6%
2,317,593 2.9%
2,650,811 3.4%
301,256 0.4%
19,415,678 25.1%
11,012,514 14.2%
36,280,404 46.8%
41,170,691 53,2%




3-12 COMRBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 44 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FOOod Sales ...ttt e e e e e e e 67,374,546 84.0%
Complimentary Food Sales ........... ... ... 12,854,935 16.0%

TOTAL REVENUE . ..ttt it ot it it e it e e e e e e e e e e s e e e 80,229,481 100.0%

COST OF SALES . it ittt it ettt e e e e e e e e e e e e e s 32,549,678 40.6%

GROSS MARGIN ., ..ttt it et e e e et e e 47,679,803 59.4%

DEPARTMENTAL EXPENSES
Bad Debt EXPeIISE . o i i it ittt e et e e e e 7,618 0.0%
Complimentary EXPEeIISE . . . ...ttt et o 693,952 0.9%
Payroll - TaXES . oottt it e e e e 4,377,291 5.5%
Payroll - Employee Benefits ............ ... ... 5,238,223 6.5%
Payroll - Officers ... ... . i i e 737,309 0.9%
Payroll - Other Employees . ... . ... ... e, 35,198,801 43.9%
Other Departmental EXPEISES ... ...t vt vvutemnrrnenaiisan 7,045,207 8.8%

TOTAL DEPARTMENTAL EXPENSES . . ...ttt it ee e 53,298,401 66.4%

DEPARTMENTAL INCOME (LOSS) & ittt ittt ittt ettt e et e eiee e -5,618,598 -7.0%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage Sales ... ... e 12,572,485 40.7%
Complimentary Beverage Sales .. .......'rvmmmnnn... 18,311,904 59.3%

TOTAL REVENUE . ... ittt e e e s e e et 30,884,389 100.0%

COST OF SALES .. i e e e e e e e e e e e 10,133,766 32.8%

GROSS MARGIN .. .. e e e e e e e e e 20,750,623 67.2%

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE .. . ..ttt ittt e 0 0.0%
Complimentary EXPense . ......... ...ttt 474,430 1.5%
Payroll = TaX@5 ... .o e e 960,922 3.1%
Payroll - Employee Benefits .......... ... ... ... ... .. .., 1,191,640 3.9%
Payroll - Officers ... ... .. i e 30,088 0.1%
Payroll - Other Employees ...... .. ... ..., 6,543,154 21.2%
Other Departmental EXPeNSES . ............ouvrcmnnnnee... 1,917, 346 6.2%

TOTAL DEPARTMENTAL EXPENSES .. ... . . e i eaen 11,117,580 36.0%

DEPARTMENTAL INCOME (LOSS) . ..o e i e e e it i e an s 9,633,043 31.2%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-13
Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 44 Locations.

OTHER INCOME

REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 30,351,322 99.1%
Other Complimentary Items .............. .. 282,105 0.9%

TOTAL REVENUE . . . . . it it e e s s et e ey s 30,633,427 100.0%

COST OF SALES . o i e s e e e e e s s 14,988,727 48.9%

GROSS MARGIN . vttt it st e i st it s e aas 15,644,700 51.1%

DEPARTMENTAL EXPENSES

Bad Debt EXDPEINSE . . ...ttt ittt it e e 42,000 0.1%
Complimentary EXPeNSE ... ... it i e e B39,495 2.7%
Payroll =~ TaXES ..ttt i it e 993,156 3.2%
Payroll - Employee Benefits ................. . .. 1,153,167 3.8%
Payroll - Officers ...... ... i e 1,121,840 3.7%
Payroll - Other Employees .......... ... ... . . . ... ... ..., 8,506,829 27.8%
Other Departmental EXpenses ............... .o 4,296,991 14.0%
TOTAL DEPARTMENTAL EXPENSES ... .ttt it ittt en oo 16,953,478 55.3%
DEPARTMENTAL INCOME (LOSS) .. ittt ot ittt iae i oo -1,308,778 -4.3%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ......... ... iunn, 2,690
ROOMS DEPARTMENT . ... ... iiieeannnns 1,362
FOCD DEPARTMENT ........ ... ... 2,531
BEVERAGE DEPARTMENT ................... 606
G & A DEPARTMENT ........... ¢ uuun.. 1,689
OTHER DEPARTMENTS ...............0 ..., 510

TOTAL vttt et e e e e e 9,388



3-14 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2003

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 44 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPIED (COMPUTED)
JULY .......... 177,762 114,319 64.31%
AUGUST ........ 177,764 127,471 71.71%
SEPTEMBER ..... 169,799 107,636 63.39%
OCTOBER ....... 174,916 112,747 64.46%
NOVEMBER ...... 170,510 101,606 59.59%
DECEMBER ...... 190,204 54,302 49.58%
JANUARY ....... 216,439 114,891 53.08%
FEBRUARY ...... 194,735 119,115 61.17%
MARCH ......... 218,651 133,508 61.06%
APRIL ......... 209,814 128,338 61.17%
MAY ........... 214,957 137,213 63.83%
JUNE .......... 206,357 143,404 69.49%
TOTAL ......... 2,321,908 1,434,550 61.78%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 23.38 Per Room Per Day 21.53
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 146 .97 Per Room Per Day 17.21

Average Food Sales Average Room Rate

Per Room Per Day 55.93 Per Day 53.99



PER SQUARE FOQOT ANALYSIS AND RATIOS

Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $1,000,000 to $12,000,000

Amounts Represent 44 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOOT

Pit (Includes Bingo and Keno) 38 2,092 421

Coin Operated Devices 44 10,307 465

Poker and Pan 5 595 45

Race and Sports 11 553 69

TOTAL CASINO 44 12,320 452

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 411 .8%
TOTAL CAPITAL TO TOTAL LIABILITIES ... ...ttt ieinnnnan 44 .0%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ..........0vuuv.. 703.9%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 6.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 14.3%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 0.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS . .. .. ittt e e 77 .8%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TQTAL ASSETS ..... 71.9%
RETURN ON INVESTED CAPILTAL* . . . ittt ittt e e e e s et et -2.3%
RETURN ON AVERAGE ASSETS* . . ittt ittt it e e e -2,2%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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Fiscal Year 2003

Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Anounts Represent 35 Locations.

COMBINED BALANCE SHEET

ASSETS
CURRENT ASSETS DOLLARS PERCENT
A vt e e e e e e e e e e e e e 124,263,903 7.9%
Recejvables TOTAL ALLOWANCE
Casino 8,099,532 2,112,869 5,986,663 0.4%
Trade 16,552,188 1,127,813 15,424,375 1.0%
Sundry 20,278,016 19,000 20,259,016 1.3%
Notes 7,780,576 0 7,790,576 0.5%
Prepaild EXPENSES ... v v vttt ot ttim et e 29,428,484 1.9%
Other CUrrent ASSEE S ittt ittt ettt e e e 21,091,055 1.3%
TOTAL CURRENT ASSETS . it ittt it e it e et sttt s e e e e e e st 224,244,072 14.3%
FIXED ASSETS COST DEPRECIATION
Land 360,451,740 ... ... 360,451,740 23.0%
Land Improvements 31,680,753 10,302,548 21,378,205 1.4%
Buildings & Improvements 845, 965,600 254,771,636 591,193, 964 37.8%
Furniture & Equipment 495,792,638 334,393,692 161,398, 946 10.3%
Lease Improvements 181,083,044 73,172,030 107,911,014 6.9%
Construction in Progress 30,078,776 . 30,078,776 1.9%
TOTAL FIXKED ASSETS . i i i i i it it e e e ettt et e e e e e e et e 1,272,412,645 81.3%
OTHER ASSE TS . it i et e et ettt e e i e e e e e e e e 68,508,417 4.4%
POT AL ASSE TS . . i it e e it e e e e e e e e e e e e e e e 1,565,165,134 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade ... ... ... i 37,577,652 2.4%
Accounts Payable - Other ......... .. i i 11,025, 845 0.7%
Current Portion of Long-Term Debt ....................... 111,852,507 7.1%
Accrued EXPENSEes . . . ... e e 81,191,160 5.2%
Other Current Liabilities . ... imin it e e e e 33,388,237 2.1%
TOTAL CURRENT LIABILITIES ... @it e e e e e e e e 275,035,401 17.6%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 234,571,547 54,450,812 180,120,735 11.5%
Debentureg & Bonds 139,854,973 3,739,391 136,115,582 8.7%
Notes 235,175,751 15,978,984 219,196,767 14.0%
Contracts 884,497 591,996 292,501 0.0%
QOther 196,184,835 37,091,324 159,093,511 10.2%
TOTAL LONG-TERM DEBT 806,671,603 111,852,507 694,819,096 44 4%
OTHER LIABILITIES . . . i i i it i ettt et e e e e e e e e e s et s e eaa e 24,357,701 1.6%
TOTAL LIABILITTIES ..ttt it ettt s a e e ettt sttt e e et e et n o 994,212,198 63.5%
CAPITAL
Owners Capital Accounts .. ... .. ittt i 346,140,130 22.1%
Capital Stock & Other Capital ............. ... ... .. .... 530,882,418 33.9%
Retained Earnings .. ... .. ...t i -306,069,612 -19.6%
TOT AL CRAPI T AL . it ot i it et et e e e e e e e e e e e e 570,952,936 36.5%
TOTAL LIABILITIES AND CAPITAL. ... .ttt e it oo 1,565,165,134 100.0%

Average Assets Upper Quartile Median

Lower Quartile

44,719,004 51,989,151 29,761,150

14,164,815
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Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 35 Locations.

REVENUE

QOther

DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS) ....... ...t iiiiennann.

(LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense (electricity, gas, etc.)
Equipment Rental or Lease
Interest Expense
Music and Entertainment
Payroll Taxes
Payroll - Employee Benefits
Payroll - Officers
Payrcoll - Other Employees
Rent of Premises
Taxes - Real Estate ..........¢iiiiin...
Taxes and Licenses - Other
Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS

Average Revenue Upper Quartile

COMBINED INCOME STATEMENT -

(not reported in departments)

SUMMARY

..........

..........

DOLLARS PERCENT
840,797,828 60.6%
181,944,519 13.1%
194,673,327 14.0%

81,125,088 5.8%
85,284,247 6.4%
1,387,825,009 100.0%
137,148,430 9.9%
1,250,676,579 90.1%
734,251,407 52.9%
516,425,172 37.2%
52,826,106 3.8%
607,362 0.0%
24,400,658 1.8%
25,228,409 1l.8%
68,283,868 4.9%
37,186,439 2.7%
1,377,378 0.1%
67,509,088 4.9%
6,553,538 0.5%
10,381,370 0.7%
26,081,586 1.9%

3,906,354 0.3%
102,766,832 7.4%

13,525,122 1.0%
10,890,519 0.8%

3,496,941 0.3%

6,924,516 0.5%
100,968,123 7.3%
562,914,209 40.6%
-46,489,037 -3.3%

Median

Lower Quartile

39,652,143 51,443,758

37,775,335

27,960,417



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 35 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ..................
Coin Operated DevViCeS .. ... ... i i
Poker and Paml . ... ..ttt e
Race BOOK . ... .. e e e e
SPOrts POOL ... e e
TOTAL REVENUE .. .. . i e e et e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXPense . . ...t e
COMMISSLIOIIS t 4 v vttt it e et e et e et et e et et e et e
Complimentary EXpPeIlSE . ...ttt i it it e
Gaming Taxes and LiCENSES ... ...t ittt
Preferred Guest Expenses (no complimentaries) ..........
Payroll TaXES . vttt ittt ettt et e e e e e e
Payroll - Employee Benefits ............ .. .. ... .. ... ...
Payroll - Officers . ... ... . ... .. it i e s
Payroll - Other Employees .............. ...,
Race Wire Fees . ... ... i i it et et e e i
Other Departmental EXpPenses ..............'evvinnnennn..
TOTAL DEPARTMENTAL EXPENSES . ... ...ttt it inmiinnnnas

DEPARTMENTAL INCOME (LOSS) ... ...ttt it e

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ... ..t e i e e e e
Complimentary ROOMS .. ...ttt ittt ittt it e e
TOTAL REVENUE . ...ttt it i s e e e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSe . .. .. ittt it i e
Complimentary EXPEISE . . ...ttt ittt te et
PayTroll = TaX@8 ittt it it e e e
Payroll - Employee Benefits ...................... ...
Payroll - Officers ......... ... ... i
Payroll - Other Employees . ......... ...
Other Departmental EXPENOSES . . ... ..o nnnn..
TOTAL DEPARTMENTAL EXPENSES ... ... .ttt i

DEPARTMENTAL INCOME (LOSS) .. . ittt et e e e

DOLLARS PERCENT
134,145,480 16.0%
693,217,633 82.4%

1,781,157 0.2%

4,685,049 0.6%

6,968,509 0.8%
840,797,828  100.0%

645,323 0.1%
23,307, 954 2.8%
103,973,590 12.4%
69,930,516 8.3%
1,899,462 0.2%
15,855,559 1.9%
23,935, 854 2.8%
0 0.0%
116,721,521 13.9%
471,822 0.1%
57,361,755 6.8%
414,103,356 49.3%
426,694,472 50.7%

DOLLARS PERCENT

153,952, 045 B4.6%

27,992,474 15.4%
181,944,519 100.0%
165,592 0.1%
2,268,498 1.2%
6,360,570 3.4%
11,785,669 6.4%
125,000 0.1%
52,709,841 29.0%
24,947,129 13.7%
98,362,299 54.1%
83,582,220 45,9%




3-20 COMBINED INCOME STATEMENT - DETAIL

Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 35 Locations.

FOOD DEPARTMENT

REVENUE
Food Sales
Complimentary Food Sales
TOTAL REVENUE

COST OF SALES

GROSS MARGIN . .. e e e e e e e e e

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll Taxes
Payroll - Employee Benefits
Payroll Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

REVENUE
Beverage Sales
Complimentary Beverage Sales

TOTAL REVENUE

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense
Payroll Taxes
Payrecll Employee Benefits
Payroll - Officers
Payroll - Other Employees
Other Departmental Expenses

TOTAL DEPARTMENTAL EXPENSES

...............................

DEPARTMENTAL INCOME (LOSS)

(CONTINUED)

DOLLARS PERCENT
142,356,007 73.1%
52,317,320 26.9%
194,673,327 100.0%
95,927,867 49.3%
98,745,460 50.7%
1,707 0.0%
1,333,798 0.7%
12,238,657 6.3%
22,446,594 11.5%
0 0.0%
90,225,061 46 .3%
17,643,471 9.1%
143,889,288 73.9%
-45,143,828  -23.2%
DOLLARS PERCENT
25,594,772 31.5%
55,530,316 68.5%
81,125,088 100.0%
24,777,795 30.5%
56,347,293 69.5%
23 0.0%

904,703 1.1%
2,468,112 3.0%
4,613,214 5.7%

0 0.0%
17,241,276 21.3%
2,853,534 3.5%
28,080,862 34.6%
28,266,431 34.8%




COMBINED INCOME STATEMENT - DETAIL (CZONTINUED)
Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to %36,000,000

Amounts Represent 35 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income
Other Complimentary Items
TOTAL REVENUE ...\ttt ettt e e T TR

COST OF SALES

GROSS MARGIN

DEPARTMENTAL EXPENSES
Bad Debt Expense
Complimentary Expense

Payroll - Taxes . ... .. ... i e
Payroll - Employee Benefits .................. e -
Payroll - Officers .............. e e

Payroll - Other Employees
Other Departmental Expenses
TOTAL DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME (LOSS)

D L A L R I R I IR

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT
ROOMS DEPARTMENT
FOOD DEPARTMENT
BEVERAGE DEPARTMENT
G & A DEPARTMENT
OTHER DEPARTMENTS

3-21
DOLLARS PERCENT
83,831,219 93.9%
5,453,028 6.1%
89,284,247 100.0%
16,442,768 18.4%
72,841,479 81.6%
123,809 0.1%
5,887,343 6.6%
2,211,383 2.5%
3,532,944 4.0%
0 0.0%
20,025,890 22 .4%
18,034,233 20.2%
49,815,602 55.8%
23,025,877 25.8%
6,512
2,998
5,649
1,308
3,418
1,513

21,398



3-22 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Yeaxr 2003

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 35 Locations.

RATE QOF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS OCCUPI=D (COMPUTED)
JULY oo 445,171 348,463 78.28%
AUGUST ........ 447,642 372,523 83.24%
SEPTEMBER ..... 441,663 319,450 72.33%
OCTOBER ....... 448,529 356,076 79.39%
NOVEMBER ...... 412,968 290,326 70.30%
DECEMBER ...... 424,658 264,127 62.20%
JANUARY ....... 431,908 311,050 72.02%
FEBRUARY . ..... 392,783 310,287 79.00%
MARCH ......... 438,220 344,611 78.64%
APRIL ......... 421,268 319,093 75.75%
MAY ........... 434,935 337,771 77.66%
JUNE .......... 421,153 335,463 79.65%
TOTAL ......... 5,160,896 3,909,340 75.75%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 34.31 Per Room Per Day 20.75
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 177.32 Per Room Per Day 18.16

Average Food Sales Average Room Rate

Per Room Per Day 49.80 Per Day 46 .54



PER SQUARE FOOT ANALYSIS AND RATIOS
Frscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $12,000,000 to $36,000,000

Amounts Represent 35 Locations.

GAMING REVENUE PER SQUARE FOOT QOF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA

AREA OPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 34 5,869
Coin Operated Devices 35 21,878
Poker and Pan 8 819
Race and Sports 20 1,926
TOTAL CASINO 35 28,867

RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........
TOTAL CAPITAL TO TOTAL LIABILITIES .. .. ... ..t inuninen..
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......vvrvnn...
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE .............
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........
TOTAL REVENUE TOQ AVERAGE TOTAL ASSETS .. ... iviininenennn..

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

* - FORMULAS

Return on Invested Capital is equal to the total of net
(before federal income taxes and extraordinary items) and

GAMING REVENUE
PER SQUARE FOQT

PERCENT

2

income
interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is equal to the total of net income (before

federal income taxes and extraordinary items) and interest
divided by the average total assets.

expense

81.

57.

07

27.

16

0

88

79.

5%

4%

.6%

7%

.5%

.B%

.5%

5%

.6%

.3%

672
805
272
302

832
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COMBINED BALANCE SHEET 3-25
Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
Cash . e e e e e e 253,636,429 7.0%
Receivables TOTAL ALLOWANCE
Casino 29,924,178 10,604, 342 19,319,836 0.5%
Trade 24,180,822 1,261,844 22,918,978 0.6%
Sundry 303,836,373 122,038 303,714,335 8.4%
Notes 62,468,329 14,959,092 47,509,237 1.3%
Prepaid EXDENSES . .ttt s tnnr e ene et ittt 52,085,784 1.4%
Other Current BSSeL S ..ttt vttt ettt e et e e e e 287,060,226 7.9%
TOTAL CURRENT ASSE TS . .. ittt ittt sttt et e e e e e e e e e e 986,254, B25 27.1%
FIXED ASSETS COST DEPRECIATION
Land 294,250,980 . ......... . 294,250, 980 8.1%
Land Improvements 112,064,382 50,580,510 61,473,872 1.7%
Buildings & Improvements 1,895,861,116 583,107,240 1,312,753,876 36.1%
Furniture & Equipment 1,198,077,1459 908,192,519 289,884,630 B.0%
Lease Improvements 234,654,980 164,986,560 69,668,420 1.9%
Construction in Progress 28,033,283 ... .. ... 28,033,253 0.8%
TOT AL FIXED ASSET S . . .ttt i it ottt e et r et e e e e et e 2,056,065,031 56.6%
OTHER ASSET S & - ittt ittt et e e e et e e e e e e e 592,849,238 16.3%
TOTAL ASSETS ... .. it i ittt e e e e e e e 3,635,165,084 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .............. e e e e e 47,636,983 1.3%
Accounts Payable - Other ... ........... . . . ... 40,875,517 1.1%
Current Portion of Long-Term Debt ................0.v.... 163,129,038 4.5%
Accrued Expenses ................... e e e e 157,073,697 4.3%
Other Current Liabilities ...... e e e e e e e 4,823,377 0.1%
TOTAL CURRENT LIABILITIES . . . . ittt artn e tn it et an e nnen 413,538,612 11.4%
LONG-TERM DEBT TOTAL OWING CURRENT PORTION
Mortgages 100,889,240 10,145,803 90,743,437 2.5%
Debentures & Bonds 283,101,634 0 283,101,634 7.8%
Notes 403,016,583 35,245,910 367,770,673 10.1%
Contracts 5,852,750 2,446,242 3,406,508 0.1%
Other 572,845,322 115,291,083 457,554,239 12.6%
TOTAL LONG-TERM DERBT 1,365,705,529 163,129,038 1,202,576,491 33.1%
OTHER LIABILITIES . .t ittt ittt it e e e et ettt e e e e e 246,576,896 6.8%
TOTAL LIABILITIES . .. i it et ety st e e e e e e e e e e 1,862,691,9899 51.2%
CAPITAL
Owners Capital ACCOUNLES . ..ttt it e it et e e e e e 7,508,250 0.2%
Capital Stock & Other Capital ........... .. ... ... 646,544,958 17.8%
Retained Earmings . . ...ttt 1,121,202,438 30.8%
TOT AL CAP I T AL . it it e e e e s e e e e e e e e e e e e e e 1,775,255, 646 48 .8%
TOTAL LIABILITIES AND CAPITAL . . . i i ittt ittt e e e et e e e 3,637,947,645 100.0%
Average Assets Upper Quartile Median Lower Quartile

121,172,303 176,896,178 104,875,194 48,801,873



3-26 COMBINED

Fiscal Year 2003
Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

INCOME STATEMENT -

SUMMARY

REVENUE DOLLARS PERCENT
GaMING . .. e e 1,521,983,787 56.1%
e Yon 1+ =1 OO 398,142,871 14.7%
FOOQ L e e e e e e e e e e e e e 360,143,551 13.3%
BEVETAGE - . i ottt it e e e 156,030,292 5.7%
[0 8 A o 1 278,607,018 10.3%

TOTAL REVENUE . . i i e e e e e e et s e e e e et e s e s 2,714,907,519 100.0%

COST OF SALES .. i e i e e e e e s e e e e 265,390,561 9.8%

GROSE MARGIN . . . ittt i e et e e e e e e e e 2,449,516, 958 90.2%

DEPARTMENTAL EXPENSES . ... it it et it s it s et e et et a s 1,340,848,202 49.4%

DEPARTMENTAL INCOME (LOSS) .. v it it e it e e i it aa e 1,108,668,756 40.8%

GENERAL AND ADMINISTRATIVE EXPENSES
Advertising and Promobion . . ... ... ettt naan 63,629,182 2.3%
Bad Debt EXDEeNSE . ..ottt e e 1,372,486 0.1%
Complimentary Expense (not reported in departments)...... 77,829,556 2.9%
Depreciation - Buildings ........... ... . i 81,627,604 3.0%
Depreciation and Amortization - Other ................... 95,465,494 3.5%
Energy Expense (electricity, gas, etc.) ................. 70,973,517 2.6%
Equipment Rental or Lease . .......tuitmiananauienennnnnn. 3,098,799 0.1%
Interest EXDPEMSE . . .. it i e 120,399,019 4.4%
Music and Entertainment . . .. .. . e 30,052,257 1.1%
Payroll TaXE@S . . i ettt e e 16,376,790 0.6%
Payroll - Employee Benefifs ......... ...t iieennon. €1,406,188 2.3%
Payroll Officers . ... e 6,880,061 0.3%
Payrcll - Other EmMPlOyees . ... ...ttt 190,574,799 7.0%
ReNt Of PremMiSes it ittt it e e e e e e e e e e 41,021,426 1.5%
Taxes - Real Estate . .. . i e e e e 20,546,186 0.8%
Taxes and Licenses - Other ... .. i it i e e 7,099,200 0.3%
Utilities (Other than Energy Expense) ................... 10,421,189 0.4%
Other General and Administrative EXPEenses ............... 172,824,466 6.4%

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ................. 1,071,598,229 39.5%

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . . . i it e e et e e e as 37,070,527 1.4%

Average Revenue Upper Quartile Median Lower Quartile
90,496,917 105,792,282 77,053,585 62,690,978



COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) ............cc.0...
Coin Operated DevICES ... ..ttt ittt et e
Poker and Pall . .. ...t vttt mi it ettt ee e e
Race BoOOK ... . . e e e e e e
Sports Pool . ... e e e e e e e e e
TOTAL REVENUE . . .ttt st it it e e e e e et e e e e

DEPARTMENTAL EXPENSES

Bad Debl EXDeNSE . ...ttt it i it e ot et e e
Lo 14114 T = 3 o =
Complimentary EXPensSe .. .. ... ...,
Gaming Taxes and LiCeNSES . . ..ttt vttt s eeen
Preferred Guest Expenses (no complimentaries) ..........
PAaYTO Ll TaXeE . ...ttt e e e e e e e e
Payroll - Employee Benefits ............ ... i iinen..
Payroll - Officers .. ...ttt ittt e e e e
Payroll - Other Employees ... ...ttt ittt
Race Wire Fees . ... ... ... e e e e
Other Departmental EXDPENSES ... rv it ienennnnnnnnnn
TOTAL DEPARTMENTAL EXPENSES . ... .. ittt e e

DEPARTMENTAL INCOME (LOSS) .. ..ttt it ittt iee et e anea

ROOMS DEPARTMENT

REVENUE

ROOM SalES .. it e e e e e e e e e,
Complimentary ROOMS . ...ttt it ettt st e ee s
TOTAL REVENUE . ..t ittt ittt ettt sttt st an

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE . . ...ttt ittt e
Complimentary EXPEeISE . ... ..ttt n i ittt
Payroll - TaX@E ..ttt ittt e e e e e e
Payroll - Employee Benefits ................. ..., . ......
Payroll - Officers ........ ... .. i,
Payroll - Other Employees ........ ...,
Other Departmental EXPemnSesS . . ... r vt tnn it onnnn,
TOTAL DEPARTMENTAL EXPENSES . . . . . . ittt ie e e e e

DEPARTMENTAL INCOME (LOSS) .. ..ttt it et e

DOLLARS

3-27

PERCENT

335,284,180

1,151,667,990

12,184,946
12,394,955
10,451,716

1,521,983,787

3,296,984
21,757,954
180,032,832
120,056,391
14,334,371
26,354,660
61,543,401
1,526,651
204,838,738
1,956,953
99,105,608
734,804,543

787,179,244

DOLLARS

22
75

1

=
~l

'_.I
MO Wwoe = o

S

51

.0%
7%
.8%
. 8%
7%
.0%

.2%
.4%
. 8%
.9%
. 9%
7%
.0%
.1%
.5%
1%
.5%
.3%

LT%

PERCENT

314,060,674
84,082,197
398,142,871

405,972
4,020,513
10,047,438
37,106,392
197,113
103,539,115
42,181,580
197,498,123

200,644,748

78
21
100

. 9%
1%
.0%

1%
.0%
.5%
.3%
.0%
.0%
.6%
.6%

4%



3-28 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

FOOD DEPARTMENT

REVENUE DOLLARS PERCENT
FoOd Sales .. .. i e e e e e s 275,218,051 76.4%
Complimentary Food Sales . ........ ..., 84,925,500 23.6%

TOTAL REVENUE . .ttt ittt et et e et et e e e e e e et e e 360,143,551 100.0%

COST OF SALES . . . i e e e e e e e e e e e e 147,625,623 41.0%

GROES MARGIN . o e e e e e e e e 212,517,928 59.0%

DEPARTMENTAL EXPENSES
Bad Deblt EXPenSe . ...t i e 1,198 0.0%
Complimentary EXPEMSE . ..t u it er et emt et at s 2,710,048 0.8%
PayroOll ~ TAXES . .ot ittt ottt e e e 17,092,134 4.7%
Payroll - Employee Benefits ........... ... ..., 55,236,692 15.3%
Payroll - Officers .. ... . ... e B26,963 0.2%
Payroll - Other Employees .......... ..ottt it nanian 159,544,770 44 .3%
Other Departmental EXPEISES . .. ...ttt 18,333,797 5.1%

TOTAL DEPARTMENTAL EXPENSES ... .. . i i e e e e 253,745,602 70.5%

DEPARTMENTAL INCOME (LOSS) ittt it ittt s s et e e -41,227,674 -11.4%

BEVERAGE DEPARTMENT

REVENUE DOLLARS PERCENT
Beverage SalesS . .. ... i e e 74,066,394 47.5%
Complimentary Beverage Sales ... .........cuiuiiiinnnnn. 81,963,898 52.5%

TOTAL REVENUE . . . . e e e e e s st s s e e e e as 156,030,292 100.0%

COST OF BALES ottt ittt e o e e e e e e e 41,330,789 26.5%

GROSBS MARGIN & vttt it e et ettt et e e e e e 114,699,503 73.5%

DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . .t ittt e e e o] 0.0%
Complimentary EXPENSE .. . ...ttt it 230,761 0.1%
Payroll - TaXEE ...ttt e e e 4,705,520 3.0%
Payroll - Employee Benefits ......... ... 14,422,834 9.2%
Payroll - Officers ... ... .. e 69,579 0.0%
Payroll - Other Employees .... ... ...y, 35,384,681 22.7%
Other Departmental EXDPENSES .. ...t v ircne e, 6,417,463 4.1%

TOTAL DEPARTMENTAL EXPENSES ... .. .. . i e i 61,230,838 39.2%

DEPARTMENTAL INCOME (LOSS) . . . .ttt i i i e 53,468,665 34.3%




COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Figcal Year 2003
Statewide Casinos with Rooms Facilities
W-th Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary ILEMS .. ... ..ttt
TOTAL REVENUE . . . . it it i e e e e e et st s et ee e

COST OF SALES . .ttt ittt ittt m e e e ettt e e e e e e

GROSS MARGIN . ...t e e ettt e

DEPARTMENTAL EXPENSES
Bad Debt EXPeNSE . ...ttt ittt ittt e
Complimentary EXPenSeE ... ...t me ettt neeaes
Payroll - TaXES . it e e e
Payroll - Employee Benefits ............ ... ... ..y
Payroll - Officers ..... ...t
Payroll - Other EmMplOyees . . ...ttt enenens
Other Departmental EXPemnses . ..........couiiiinneannrinsons

TOTAL DEPARTMENTAL EXPENSES ... . . . ittt eiein e

DEPARTMENTAL INCOME (LOSS) ..ttt im it ittt ee i

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT . ......¢¢cuiviinnnnnnns
ROOMS DEPARTMENT ... ........ ... ...,
FOOD DEPARTMENT ... ...ttt nnnssns
BEVERAGE DEPARTMENT ...........000us .-
G & A DEPARTMENT .....................
OTHER DEPARTMENTS ......... oo,

3-29

DOLLARS PERCENT
264,341,932 94 .9%
14,265,086 5.1%
278,607,018 100.0%
76,434,149 27.4%
202,172,869 72.6%
2,206 0.0%
8,751,654 3.1%
3,702,462 1.3%
10,244,089 3.7%
387,580 0.1%
37,849,736 13.6%
32,631,369 11.7%
93,569,096 33.6%
108,603,773 39.0%

9,328

5,014

8,323

1,985

6,429

1,915

32,994



3-30 ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS
Fiscal Year 2003

Statewide Casinos with Rooms Facilities

With Gaming Revenue of $36,000,000 to $72,000,000

Amounts Represent 30 Locations.

RATE OF ROOM OCCUPANCY

% OF
AVAILABLE ROOMS OCCUPANCY
MONTH ROOMS QOCCUPIED (COMPUTED)
JULY .......... 808,828 675,281 83.49%
AUGUST ........ 844,359 735,082 87.06%
SEPTEMBER ..... 793,031 630,783 79.54%
OCTOBER ....... 811,090 639,034 78.79%
NOVEMBER ...... 808,577 615,683 76.14%
DECEMBER ...... 806,482 556,431 68.99%
JANUARY ....... 811,218 622,298 76.71%
FEBRUARY ...... 770,541 637,354 B2.72%
MARCH ......... 809,017 678,426 83.86%
APRIL ......... 785,900 643,599 81.89%
MAY ........... 834,227 681,610 81.71%
JUNE .......... 792,939 663,684 83.70%
TOTAL ......... 9,676,209 7,778,265 80.40%
PER ROOM PER DAY STATISTICS
Average Pit Revenue Average Beverage Sales
Per Room Per Day 43.10 Per Room Per Day 20.06
Average Rooms

Average Slot Revenue Department Payroll

Per Room Per Day 148.04 Per Room Per Day 19.40

Average Food Sales Average Room Rate

Per Room Per Day 46 .30 Per Day 51.18



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $36,000,000 to $72,000,000

Anounts Represent 30 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA QPERATING IN SQUARE FEET PER SQUARE FOOQT

Pit (Includes Bingo and Keno) 30 9,421 1,186

Coin Operated Devices 30 38,839 988

Poker and Pan 12 1,271 752

Race and Sports 25 3,673 249

TOTAL CASINO 30 51,830 979

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 238.5%
TOTAL CAPITAL TO TOTAL LIABILITIES ...ttt ooy 85.3%
TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES .......¢ocueuun.. 429.3%
TOTAL CURRENT LIABILITIES TO TOTAL LIARILITIES ............ 22.2%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.0%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.0%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS .. i ivi ittt e s 75.5%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 68.2%
RETURN ON INVESTED CAPITAL* .. ittt ittt e et iee e e 5.0%
RETURN ON AVERAGE ASSETS™ . i it e e e e e e e e e 4.4%

*

- FORMULAS

Return on Invested Capital is equal to the total of net income

(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets less average
current liabilities.

Return on Average Assets 1s equal to the total of net income (before

federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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COMBINED BALANCE SHEET 3-33
Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 42 Locations.
ASSETS
CURRENT ASSETS DOLLARS PERCENT
oY= s S 670,266,600 2.9%
Receivables TOTAL ALLOWANCE
Casino 482,001,311 240,177,803 241,823,508 1.0%
Trade 191,761,952 16,401,209 175,360,743 0.7%
Sundry 57,955,482 3,858,043 54,097,439 0.2%
Notes 446,360 Q 446,360 0.0%
Prepaid EXPENSEE . . vt v ittt is s e ettt e 181,201,946 0.8%
Other Current ASSEL S ... ittt ittt e it e e et e a e 2,311,1590,494 9.9%
TOTAL CURRENT BSESSET S . . . i it i e e e e et e s s e s s et an e 3,634,387,080 15.5%
F_XED ASSETS COST DEPRECIATION
Land 4,262,103,000 ... L. 4,262,103,000 18.2%
Land Improvements 321,774,983 116,442,221 205,332,762 0.9%
Buildings & Improvements 14,392,861,208 2,889,076,585 11,503,784,623 49.2%
Furniture & Equipment 4,988,928, 654 3,043,030,150 1,945,898,504 8.3%
Lease Improvements 196,554,059 67,419,740 129,134,319 0.6%
Construction in Progress 362,317,404 ... ... ... 362,317,404 1.5%
TOTAL FIXED ASSET S . . ittt it i i e et e e e e et 18,408,570,612 78.7%
OTHER ASSE T S o . it i i ittt et bt e e et e b ot ottt e e e e e e e e 1,342,262,316 5.7%
TOT AL ASSE TS . ot it e e e e e e e e e e e e e e e e e e e e e e 23,385,220,018 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Bccounts Payable - Trade ... .. ... 186,730,612 0.8%
Accounts Payable - Other ............. ... ., 44,590,529 0.2%
Current Portion of Long-Term Debt ....................... 83,775,986 0.4%
Accrued EXPENSESE .. vttt e e, 1,936,250,111 8.3%
Other Current Liabilities . ........ i itnnnnennn. 237,538,284 1.0%
TOTAL CURRENT LIABILITIES ... . ittt ittt ciit i ceaenan s 2,488,885,522 10.6%
LONG-TERM DEBT TQTAL QWING CURRENT PORTION
Mortgages 903,500,000 50,500,000 853,000,000 3.6%
Debentures & Bonds 234,301,864 0 234,301,864 1.0%
Notes 1,461,019,650 25,315,109 1,435,704,541 6.1%
Contracts 37,789,581 5,447,872 32,341,709 0.1%
Other 4,422 ,846,298 2,113,005 4,420,733,293 18.9%
TOTAL LONG-TERM DEBT 7,0589,857,393 83,775,986 6,976,081,407 29.8%
OTHER LIABILITIES . .. i it s ittt s ottt it it e e e e ee s e e et enas 733,298,965 3.1%
TOTAL LIABILITIES . .. i i e i s et o ettt e e e n e enas 10,198,265,894 43 .6%
CAPITAL
Qwners Capital ACCoUNntS .. ... ittt a e e 840,417,556 3.6%
Capital Stock & Other Capital ............. ... ... .. .. ..., 5,347,439,646 22.9%
Retained Earnings ... ...ttt e i 6,999,096,922 29.9%
TOTAL CAPI T AL . .ttt i e e e it e e e s ettt s ettt et e e 13,186,954,124 56.4%
TOTAL LIABILITIES AND CAPITAL. ...ttt ittt ottt e it ettt et e na s 23,385,220,018 100.0%
Average Assets Upper Quartile Median Lower Quartile

556,790,953 923,457,931 294,214,440

180,959,274



3-34 COMBINED INCOME STATEMENT -~ SUMMARY

Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 42 Locations.

REVENUE

L0 ol o =

COST QF SALES . .. e e e i

GROSS MARGIN . . i e s s e i

DEPARTMENTAL EXPENSES ... ... ... . . ..,

DEPARTMENTAL INCOME (LOSS)

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion ..................
Bad Debt EXPeNnse ... .. ...t

DOLLARS

PERCENT

6,065,514,895
2,666,194,805
1,713,001,45%4

662,863,603

1,489,903,788
12,597,478,585

897,896,983

11,699,581,602
6,349,811,722

5,349,769, 880

Complimentary Expense (not reported in departments)......

Depreciation - Buildings ...................
Depreciation and Amortization - Other ......
Energy Expense (electricity, gas, etc.) ....
Equipment Rental or Lease ..................
Interest EXPEeNSE . .. ...t
Music and Entertainment ....................
Payroll Taxes ...........cveiaenn.n e
Payroll - Employee Benefits ................
Pavroll - Officers ........... ... ... .o,
Other Employees ..................
Rent of Premises ........... ... ...
Taxes - Real Estate ........................
Taxes and Licenses - Other .................

Payroll

Utilities (Other than Energy Expense)
Other General and Administrative Expenses

TOTAL GENERAL AND ADMINISTRATIVE EXPENSES ....

NET INCOME (LOSS) BEFORE FEDERAL INCOME TAXES AND
EXTRAORDINARY ITEMS . .... ...

Average Revenue Upper Quartile

222,153,379
6,743,500
75,297,767
413,905,399
620,038,900
236,685,063
22,494,848
884,819,447
189,056,097
54,856,582
190,762,016
24,283,465
608,367,477
68,559,586
141,205,605
20,151,748
41,881,035
719,348,071

4,540,609, 985

............

805,159,895

Median

Lower Quartile

299,939, 966 376,226,189

203,149,678

151,133,839

4
2
1

10

9

5

4

L]

8
1
3
5
0
7
2
0

2

TN OO PR OCOC#E O COHFJQOPRF e Wwo oK

1%
2%
.6%
. 3%
11.
.0%

8%

1%

.9%

-4%

.5%

. 8%
1%
.6%
.3%
. 9%
.9%
2%
.0%
.5%
.4%
.5%
2%
.B%
.5%
1%
2%
.3%
.7%
.0%

4%



COMBINED INCCOME STATEMENT - DETAIL
Fiscal Year 2003 .
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 42 Locations.

CASINO DEPARTMENT

REVENUE

Pit Revenue (Includes Keno and Bingo) .........c. oo, .n...
Coin Operated Devices .......... ... iy
Poker and Pam . ...ttt it e e e e e e e
RacCe BOOK .. e e e e e e e e
SPports POOL ... e e e
TOTAL REVENUE .. .t et it i e e e e s et s e e e ey

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE .ot ittt e e e e e
COMMISSIONE v v e v e e e e e et e e e ettt ittt eaeas
Complimentary EXPEMSE . .. ...ttt
Gaming Taxes and LICENSES ... ... ..t ieunnemnnenrees
Preferred Guest Expenses (no complimentaries) ..........
PAayTOLll TaX@S ..ttt ittt e et et e s
Payroll - Employee Benefits ............................
Payroll - Officers ...... ... i i
Payroll - Other Employees .......... ... iiiiteunenn
Race Wire Fees ... ...ttt i i e e e
Other Departmental EXDPENSeS ... ... ... niiiiurnneennross
TOTAL DEPARTMENTAL EXPENSES ... ... .. i it eaeea,

DEPARTMENTAL INCOME (LOSS) ... i ittt itit e in e v i s e s iane s

ROOMS DEPARTMENT

REVENUE

ROOM SalES . vt it e e
Complimentary ROOMS ...ttt it it it et e e et u s
TOTAL REVENUE . . .. i it e i s s i s st e e e s s as

DEPARTMENTAL EXPENSES

Bad Debt EXPENSE ... ...ttt e e e
Complimentary EXPEIISE .. ...ttt ettty
PAaYTYOll - TAXES .ttt ittt ittt ittt e e e
Payroll - Employee Benefits ............ ... ... . .. ...,
Payroll - Officers ..... ... . . i s
Payroll - Other Employees ............. .t i,
Other Departmental Expenses .............. ..ty
TOTAL DEPARTMENTAL EXPENSES .. ... . . i it s annens

DEPARTMENTAL INCOME (LOSS) . . ittt it ittt e e ot e e e s

DOLLARS

PERCENT

2,249,181,292
3,604,816,638

47,622,777
79,356,719
84,537,469

6,065,514, 895

83,649,893
42,447,829

1,014,054,184

447,068,238
132,417,681
105,676,825
251,617,591
8,853,954
771,260,591
11,602,631
523,778,318

3,392,427,736

2,673,087,159

DOLLARS

37
59
0

1

1
100

=

-
Mo oONOoEEFEKRJINOo

o

44

1%
4%
.B%
.3%
4%
.0%

4%
7%
7%
.4%
2%
7%
S1%
1%
7%
2%
.6%
. 9%

1%

PERCENT

2,215,662,913

450,531,892

2,666,194,805

1,055,107
35,075,281
44,120,663

167,416,547

1,518,088
461,652,706
274,147,087
984,985,479

1,681,209,326

83
16
100

1%
. 9%
.0%

.0%
.3%
.6%
2%
.1%
3%
.3%
. 9%

.1%



3-36 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Statewlide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 42 Locations.

FOOD DEPARTMENT

REVENUE

Food Sales . ... ... e e e
Complimentary Food Sales .......... ... ... 0. iiieen
TOTAL REVENUE . ... it e e e e e i i e aas
COST OF SALES . ..ttt it et e e e e e e e e e ey

GROSS MARGIN . ...ttt i e e e e e e e e s

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSEe .. .. . e
Complimentary EXDPENSE .. ...ttt
TAXES . .o e e e
Payroll - Employee Benefits .....................
Payroll - Officers ......... . ... . . .. . . ..
Payroll - Other Employees .......................
Other Departmental EXpenses .....................
TOTAL DEPARTMENTAL EXPENSES ... ... ...

Payroll

DEPARTMENTAL INCOME (LOSS) ...ttt i e iiiinnn

REVENUE

Beverage Sales ... ... ... ...
Complimentary Beverage Sales ....................
TOTAL REVENUE . . . . e e et et e
COST OF SALES . ottt e e e e e e i e

GROSS MARGIN .. .. e e e e e e

DEPARTMENTAL EXPENSES

Bad Debt EXPeNSE . . .. . ittt it e
Complimentary EXPENSEe .. .... ..t nn
Payroll - TaX@S . . it it it e
Payroll - Employee Benefits .....................
Payroll - Officers ...... ... . .. . ... . . . ..
Payroll - Other Emplovees .......................
Other Departmental EXPENSES .. ..........ionrmeennn
TOTAL DEPARTMENTAL EXPENSES ............... ... ...

DEPARTMENTAL INCOME (LOSS) . ...t it

DOLLARS PERCENT
1,380,066,828 80.6%
332,934,666 19.4%
1,713,001,494 100.0%
553,599,119 32.3%
1,159,402,375 67.7%
760,259 0.0%
8,081,336 0.5%
71,751,105 4.2%
228,407,301 13.3%
1,677,423 0.1%
659,571,480 38.5%
118,614,437 6.9%
1,088,863,341 63.6%
70,539,034 4.1%
DOLLARS PERCENT
366,699,480 55.3%
296,164,123 44.7%
662,863,603 100.0%
155,352,005 23.4%
507,511,598 76.6%
........ 255 0.0%
3,013,419 0.5%
17,636,807 2.7%
53,784,860 8.1%
1,528,186 0.2%
138,341,312 20.9%
37,484,079 5.7%
251,788,918 38.0%
255,722,680 38.6%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED) 3-37
Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over
Amounts Represent 42 Locations.
OTHER INCOME
REVENUE DOLLARS PERCENT
Other Operating and Non-operating Income ................ 1,428,708,721 95.9%
Other Complimentary Items ........ .. .. it nn... 61,195,087 4.1%
TOTAL REVENUE ... .. i i et i s st i et e e e e it o e e 1,489,903,788 100.0%
COS T OF SBLES . o it it it et e e e e e e s s s st e e e e e e e e 188,945,859 12.7%
GROSSE MARGIN . ... ittt i i it e i et s e e e e 1,300,957,929 87.3%
DEPARTMENTAL EXPENSES
Bad Debt EXPEISE . .. ...ttt ittt 139,682 0.0%
Complimentary EXDENSE . .. ...ttt i ennetinneessia. 21,060,574 1.4%
Payroll = TAXES ..ttt it e e e 23,133,562 1.6%
Payroll - Employee Benefits .............. ... ............ 62,362,825 4.2%
Payroll - Officers ....... . .. i 282,750 0.0%
Payroll - Other Employees ............. ..t aan s 236,088,372 15.8%
Other Departmental EXDPEeNSES . ... ... ..cirrvrereeossnsnsn. 288,678,483 19.4%
TOTAL DEPARTMENTAL EXPENSES ... ...ttt tsanesann 631,746,248 42 .4%
DEPARTMENTAL INCOME (LOSS) . . . ot i it it it ettt i eem e anasan s 669,211,681 44 .9%

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT ............cv.. ... 29,711
ROOMS DEPARTMENT ., ........... ¢ 20,393
FOOD DEPARTMENT . .... ...t iiinnnnnn 28,922
BEVERAGE DEPARTMENT ...........¢c. 0o 7,142
G & A DEPARTMENT ..................... 22,419
OTHER DEPARTMENTS ..................... 10,040

0 N 118,627




3-38 ROOM OCCUPANCY AND PER RQOM PER DAY ANALYSIS

Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 42 Locations.

RATE OF ROOM OCCUPANCY

AVAILABLE
MONTH ROOMS
JULY .......... 2,501,686
AUGUST ........ 2,503,140
SEPTEMBER .. ... 2,447,333
OCTOBER ....... 2,528,215
NOVEMBER ...... 2,447,762
DECEMBER ...... 2,521,344
JANUARY ....... 2,541,013
FEBRUARY ....., 2,296,811
MARCH ......... 2,548,109
APRIL ......... 2,458,330
MAY . .vtennn . 2,539,290
JUNE .......... 2,467,406
TOTAL .., ...... 29,800,439

ROOMS
OCCUPIED

2,354,796
2,460,841
2,144,345
2,291,866
2,136,005
2,030,451
2,275,662
2,162,303
2,398,550
2,305,727
2,379,980
2,346,733

27,287,259

PER ROOM PER DAY STATISTICS

Average Pit Revenue
Per Room Per Day 82

Average Slot Revenue

Per Room Per Day 132,

Average Food Sales

Per Room Per Day 62 .

.43

11

78

Average Beverage Sales
Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

{COMPUTED)

94 .13%
98.31%
87.62%
90.65%
B7.26%
80.53%
B9.56%
94 .14%
94 .13%
93.79%
93.73%
_ 95.11%

_91.57%

24 .29

24 .73

97.71



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Statewide Casinos with Rooms Facilities
With Gaming Revenue of $72,000,000 and over

Amounts Represent 42 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS

AVERAGE AREA

AREA QPERATING IN SQUARE FEET

Pit (Includes Bingo and Keno) 42 18,292

Coin Operated Devices 42 66,814

Poker and Pan 21 2,178

Race and Sports 40 5,943

TOTAL CASINO 42 91,855
RATIOS

TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES .........

TOTAL CAPITAL TO TOTAL LIABILITIES ............

TOTAL CAPITAL TO TOTAL CURRENT LIABILITIES ....

TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES

TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE

------------

MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........

TOTAL REVENUE TO AVERAGE TOTAL ASSETS .........

TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS .....

RETURN ON INVESTED CAPITAL* .........cceueivnn

RETURN ON AVERAGE ASSETS* .. ....... ...,

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items)

GAMING REVENUE
PER SQUARE FOOT

2,
11

1,

PERCENT

146.

129,

529.

24

19.

3

54

49,

and interest

expense divided by the total of average total assets less average

current liabilities.

Return on Average Assets is egqual to the total of net income (before

federal income taxes and extraordinary items)

divided by the average total assets.

and interest expense

0%

3%

8%

4%

1%

1%

4%

5%

.0%

.3%

928
285
979
688

572
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COMBINED BALANCE SHEET

Fiscal Year 2003
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations.

ASSETS
CURRENT ASSETS DOLLARS PERCENT
L= = o 845,596,121 3.2%
Receivables TOTAL ALLOWANCE
Casino 501,676,161 247,129,138 254,547,023 1.0%
Trade 211,464,514 17,398,835 194,065,679 0.7%
Sundry 423,785,868 3,999,081 419,786,787 1.6%
Notes 61,827,694 14,067,327 47,760,367 0.2%
Prepaid EXPeNSES . ...ttt it ittt et 225,369,666 0.8%
Other Current AsSsSelsS ... ... ...ttt sttt ey 2,588,082,020 9.7%
TOTAL CURRENT ASSETS ......... e e e e e e e et e 4,575,207,663 17.2%
F-XED ASSETS COST DEPRECIATION
Land 4,639,457,520 ... . 0., 4,639,457,520 17.5%
Land Improvements 433,960,371 168,175,468 265,784,903 1.0%
Buildings & Improvements 15,831,921,733 3,309,190,313 12,522,731,420 47.1%
Furniture & Equipment 5,907,884,881 3,723,683,673 2,184,201,208 8.2%
Lease Improvements 378,616,662 208,537,875 170,078,787 0.6%
Construction in Progress 361,404,650 ... ... 361,404,650 1.4%
TOTAL FIXED ASSET S . it i ittt vttt e et e ettt e s s et s es s 20,143,658,488 75.8%
OTHER BSOS SET S . . i i i i i i e ety e e e e s ittt e ettt e i s v 1,845,381,399 6.9%
TOT AL BASSE TS .t ittt s ittt e e ettt e et e et s e s et s e 26,564,247,550 100.0%
LIABILITIES AND CAPITAL
CURRENT LIABILITIES
Accounts Payable - Trade .............. .. ..., e e 221,373,329 0.8%
Accounts Payable - Other ............. ... 72,180,567 0.3%
Current Portion of Long-Term Debt ....... e e e e 259,025,051 1.0%
Accrued BXPeNSES . ...t e 2,060,114,351 7.8%
Other Current Liabilities ..... ... ... nnnns 244,013,923 0.9%
TOTAL CURRENT LIABILITIES ... . i ittt it sttt anas 2,856,707,221 10.8%
LONG-TERM DEBT TOTAL OWING CURRENT POQRTION
Mortgages 943,354,763 50,975,268 892,379,485 3.4%
Debentures & Bonds 634,958,471 3,739,391 631,219,080 2.4%
Notes 1,855,736,018 41,263,835 1,814,472,183 6.8%
Contracts 42,155,172 7,498,820 34,656,352 0.1%
Other 4,929,302,523 155,547,737 4,773,754,786 18.0%
TOTAL LONG-TERM DEBT 8,405,506,947 259,025,051 8,146,481,896 30.7%
OTHER LIABILITIES ... ittt ittt ettt e e s s st sa s s o eeaass 972,679,593 3.7%
TOTAL LIABILITIES ... it i i ittt it o it er e e et e s s s s st s e n e 11,875,868,710 45.1%
CAPITAL
Owners Capital ACCOUNES .. .. ...ttt ittt et 879,255,241 3.7%
Capital Stock & Other Capital ........................... 5,995,512,797 22.6%
Retained Earnings ... ... ...ttt ey 7,616,389,353 28.7%
TOT AL CAP I T AL .t s e e e e e e e e e e et e e i sttt e e 14,591,157,391 54.9%
TOTAL LIABILITIES AND CAPITAL. .. . i i i i e et s vttt st teae e 26,567,026,101 100.0%

Average Assets Upper Quartile Median

Lower Quartile

349,529,573 355,825,145 178,927,726

72,964,236
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COMBINED INCOME STATEMENT - SUMMARY

Fiscal Year 2003
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations.

REVENUE
Gaming
Rooms .
Food

Beverage
Other ..

GROSS MARGIN
DEPARTMENTAL EXPENSES

DEPARTMENTAL INCOME

DOLLARS

PERCENT

7,318,823,454
2,985,712,842
2,006,384,366

783,218,715

1,707,660,819
14,801,800,196

(LOSS)

1,117,872, 862
13,683,927,334
7,471,096,223

6,212,831,111

GENERAL AND ADMINISTRATIVE EXPENSES

Advertising and Promotion
Bad Debt Expense
Complimentary Expense
Depreciation - Buildings
Depreciation and Amortization - Other
Energy Expense
Equipment Rental or Lease
Interest Expense
Music and Entertainment

Payroll
Payroll
Payroll
Payroll
Rent of
Taxes -

Taxes and Licenses -
Utilities
Other General and Administrative Expenses
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES

NET INCOME (LOSS)
EXTRAORDINARY ITEMS

Average Revenue

(not reported in departments)......
(electricity, gas, etc.) ..., ..

Taxes
- Employee Benefits
- Officers
- Other Employees
Premises
Real Estate

...........................................

Other
(Other than Energy Expense)

240,886,474
8,288,890
140,386,182
482,757,253
695,310,076
295,828,752
24,702,093

1,022,621,397

211,913,323
67,439,396
245,143,908
32,455,492
758,654,292
99,873,897
155,877,003
25,906,502
50,843,253
874,323,269

5,433,211,452

FEDERAL INCOME TAXES AND

BEFORE

779,619,659

Upper Quartile Median

Lower Quartile

194,760,529 217,647,645 144,024,324

62,325,860

4

9

20
13

5.
.5%

11

10

0.

7

92

5

0

42
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4%
2%
.6%

3%

0%

.6%
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.5%

.0%

.6%
1%
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0%
.2%
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1%
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COMBINED INCOME STATEMENT - DETAIL
Fiscal Year 2003
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations.

CASINQ DEPARTMENT

REVENUE

Pit Revenue {(Includes Keno and Bingo) ...................
Coin Operated DEVICES ... ... ittt s e
Poker and Pam ... ..t i it e e e e
RACE BOOK . .ttt i e e e e
SpOorts POOL ... e e e e
TOTAL REVENUE ... it i et i s st e e o

DEPARTMENTAL EXPENSES

Bad Debt EXPEeNSE ... .ttt it e e s e
CoOMMISSlOME . . it ittt et e e e e
Complimentary EXPense . ......... ... iiinnnonnnns
Gaming Taxes and Licenses .......... ... niiiiiiniannn
Preferred Guest Expenses (no complimentaries) ..........
Payroll TAXES . v i vttt ittt i ettt e e
Payroll - Employee Benefits .................iiiivu....
Payroll - Officers ..... ... i i
Payroll - Other Employees . ... ... . i
Race Wire FeeS .. ittt it it e e et i e e
Other Departmental EXPENSES ... ...ttt iinnnnnnn
TOTAL DEPARTMENTAL EXPENSES ...............an P

DEPARTMENTAL INCOME (LOSS) .t it vttt ittt e e e s a e e s

ROOMS DEPARTMENT

REVENUE

ROOM Sales ... ittt e s e s e i e e s
Complimentary ROOMS ... .. i ittt in ittt eiae e
TOTAL REVENUE ... . it ittt i e it e s e i i aas

DEPARTMENTAL EXPENSES

Bad Debt EXDPeNSE ... v ittt ettt ittt o i
Complimentary Expense ......... e e e
Payroll - TaX@8 . ...ttt e e i e e e e
Payroll - Employee Benefits ................ ... 0.,
Payroll - Officers ..... ... . . . i e
Payroll - OQOther Employees .............uiuuiinininennenn
Other Departmental EXPEeNSES ... ... ittt
TOTAL DEPARTMENTAL EXPENSES . .. . ..t ittt it i s

DEPARTMENTAL INCOME (LOSS) ..ttt ittt ittt e e et e ee s

DOLLARS

PERCENT

2,525,384,898
4,560,868,271

51,068,437
87,165,278
94,336,570

7,318,823,454

85,215,163
58,706,081

1,155,470,613

542,728,886
143,731,508
128,148,183
308,217,042

10,380,605
949,392,155

12,861,081
604,065,092

3,998,916,409

3,319,907,045

DOLLARS

34.
62,
0
1.
1.
100

b

H
B oo WOk oH

un

45

5%
3%

7%

2%
3%

.0%

2%
.8%
.8%
.4%
.0%
.8%
2%
1%
.0%
2%
.3%
.6%

4%

PERCENT

2,462,520,860

523,191,982

2,985,712,842

1,411,035
38,329,168
52,112,540
198,957, 606

1,715,201
545,081,977
307,744,526

1,145,352,053

1,840,360,789

82.
17.
100.

LB ol o &)

o

18

38

61.

5%
5%
0%

0%
.3%
7%
6%
1%
.3%
.3%
.4%

6%



3-44 COMBINED INCOME STATEMENT - DETAIL (CONTINUED)

Fiscal Year 2003
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations.

FOOD DEPARTMENT

REVENUE
FOOd Sales .. it i e e e e
Complimentary Food Sales ....... .. ...t ienenennnans
TOTAL REVENUE . . . i ittt o e e et et e e e e e s e e s e e e e e

COST OF BALES - i it ittt et sttt e e e e e e e e e e e
GROSS MARGIN . .. e e e e e e i s

DEPARTMENTAL EXPENSES
Bad Debt EXPENSe . ... .. . it s
Complimentary EXPEnSe . ... ...ttt
Payroll - TAXES vt ettt
Payroll - Employee Benefits ................. ... ...,
Payroll - Officers ........ . . . .. i
Payroll - Other Employees ......... .. .. . ...
Other Departmerntal EXPENSES . .. ..ttt esas

TOTAL DEPARTMENTAL EXPENSES . ... . . . i et i iii it s

DEPARTMENTAL INCOME (LOSS) ... ittt e e e i v e s

REVENUE
Beverage Sales ... ... e e
Complimentary Beverage Sales ................... 0o ..
TOTAL REVENUE . . . o it ittt it it et e et e i e i e e e e e

COST OF SALES . ittt ittt e sttt et e e st i e i e e s aa s

GROSS MARGIN .. ittt ittt it i e et e s e e e e e

DEPARTMENTAL EXPENSES
Bad Debt EXPENSE ..ttt it ittt ittt e e e
Complimentary EXPEISE . ...ttty
PAyroll - TAXES ...ttt sttt e e sttt
Payroll - Employee Benefits ............... .. ... .. .. 0.
Payroll - Officers .......... .. i
Payroll - Other EmMploy@es ............ivnrmnutinnnnraunn
Other Departmental EXPENSES ... .. ...t virercr e

TOTAL DEPARTMENTAL EXPENSES ... ... it iaan o

DEPARTMENTAL INCOME (LOSS) .ot i it it ittt it e et ae e e e e a s

DOLLARS

PERCENT

1,602,903,255

403,481,111

2,006,384,366

671,066,268

1,335,318,098

763,164
10,282,224
85,913,110

277,868,384

2,504,386

794,001,447

133,349,405

1,304,682,120

30,635,978

DOLLARS

79
20
100
33

66

=
O O Wbk oo

L

. 9%
1%
.0%

4%

.6%

.0%
.5%
.3%
.8%
1%
6%
.6%
.0%

.5%

PERCENT

421,916,927
361,301,788
783,218,715

188,326,365

594,892,350

278
2,986,941
21,592,777
66,303,306
1,597,765
167,883,951
42,197,373
302,562,391

292,329,958

53
46
100
24

76

8]
o OoO®mNO o

[7%]

37.

. 9%
1%
.0%

.0%

.0%

.0%
4%
.8%
.5%
2%
4%
.4%
.6%

3%



COMBINED INCOME STATEMENT - DETAIL (CONTINUED)
Fiscal Year 2003
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations.

OTHER INCOME

REVENUE
Other Operating and Non-operating Income ................
Other Complimentary IEEMS ... ...t em et
TOTAL REVENUE . .. . e e e e e e et i e e e e s e

COST OF SALES ..t ittt ittt it s sttt e e e e s s e ae s

GROSS MBARGIN . ...ttt ettt e e e et e

DEPARTMENTAL EXPENSES
Bad Debt EXDEIISE . . ... ittt it tmm s
Complimentary EXDENSEe . .. ... it iemine e,
Pavroll - TaXES .. .. i i et et
Payroll - Employee Benefits .............. .. .
Payroll - OFfiCerS ..ot ittt it et e s
Payroll - Qther Employvees .......... .. ¢ . ¢iiiiirrnnnen
Other Departmental EXPenses ... ... ... ..t iinmnennna,

TOTAL DEPARTMENTAL EXPENSES ... .. . it iem e i eanns

DEPARTMENTAL INCOME (LOSS) v ittt it i i it e eeaie e as

AVERAGE NUMBER OF EMPLOYEES FOR THE YEAR

CASINO DEPARTMENT .. ...\ ii v itincens e
ROOMS DEPARTMENT .......... 00 iiunnn..
FOOD DEPARTMENT .. .. ... 'iiisiennnnann
BEVERAGE DEPARTMENT ...................
G & A DEPARTMENT ............. ... ...
OTHER DEPARTMENTS ............ ... . . ...

3-45
DOLLARS PERCENT
1,633,666,047 95.7%
73,994,772 4.3%
1,707,660,819 100.0%
258,480,229 15.1%
1,44%,180,590 84.,9%
145,649 0.0%
29,753,247 1.7%
26,387,232 1.5%
71,675,016 4,2%
670,330 0.0%
269,977,087 15.8%
320,974,689 18.8%
719,583,250 42.1%
729,597,340 42.7%

37,829
24,358
35,661

8,617
27,275

11,436

145,176



3-46

Fiscal Year 2003

ROOM OCCUPANCY AND PER ROOM PER DAY ANALYSIS

Publicly Owned Casino Operations

With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations.

MONTH

JULY ..........
AUGUST ........
SEPTEMBER ....,.
OCTOBER .......
NOVEMBER ......
DECEMBER ......
JANUARY .......
FEBRUARY ......
MARCH .........

Average Pit Revenue

Per Room Per Day

RATE OF ROOM OCCUPANCY

AVAILABLE
ROOMS
3,188,726
3,228,127
3,117,380
3,216,435
3,115,926
3,177,971
3,207,308
2,933,517
3,202,429
3,104,575
3,230,253
3,110,603

37,833,250

ROOMS
OCCUPIED
2,916,741
3,080,107
2,664,424
2,832,264
2,634,385
2,475,560
2,782,741
2,688,680
2,944,315
2,835,703
2,948,146
2,891,615

33,694,681

PER ROOM PER DAY STATISTICS

74 .95

Average Slot Revenue

Per Room Per Day

Average Food Sales
Per Room Per Day

135.36

59.55

Average Beverage Sales

Per Room Per Day

Average Rooms
Department Payroll
Per Room Per Day

Average Room Rate
Per Day

% OF
OCCUPANCY

(COMPUTED)

91.47%
95.41%
85.47%
88.06%
84 .55%
77.90%
86.76%
91.65%
91.94%
91.34%
91.27%
92.96%

89.06%

23.24

23.68

88.61



PER SQUARE FOOT ANALYSIS AND RATIOS

Fiscal Year 2003
Publicly Owned Casino Operations
With Gaming Revenue of $12,000,000 and over

Amounts Represent 76 Locations.

GAMING REVENUE PER SQUARE FOOT OF FLOOR SPACE

NO. OF CASINOS AVERAGE AREA GAMING REVENUE

AREA OPERATING IN SQUARE FEET PER SQUARE FOQOT

Pit (Includes Bingo and Keno) 76 13,123 2,532

Coin Operated Devices 76 50,279 1,194

Poker and Pan 26 2,089 875

Race and Sports 64 4,725 599

TOTAL CASINO 76 68,0895 1,414

RATIOS

PERCENT
TOTAL CURRENT ASSETS TO TOTAL CURRENT LIABILITIES ......... 160.2%
TOTAL CAPITAL TO TOTAL LIABILITIES ...t curin it s annnnns 121.8%
TOTAL CAPITAL TO TOQTAL CURRENT LIABILITIES .......ccccu.va. 510.8%
TOTAL CURRENT LIABILITIES TO TOTAL LIABILITIES ............ 23.9%
TOTAL COMPLIMENTARY EXPENSE TO GAMING REVENUE ............. 18.8%
MUSIC AND ENTERTAINMENT EXPENSES TO GAMING REVENUE ........ 2.9%
TOTAL REVENUE TO AVERAGE TOTAL ASSETS ... ...t nnnnnn 56.3%
TOTAL REVENUE LESS COMP SALES TO AVERAGE TOTAL ASSETS ..... 51.1%
RETURN ON INVESTED CAPILTAL* . ..ttt i it ittt aeee e e aan 7.5%
RETURN ON AVERAGE ASSETS* . ..ttt te sttt e et oinns 6.9%

* - FORMULAS

Return on Invested Capital is equal to the total of net income
(before federal income taxes and extraordinary items) and interest
expense divided by the total of average total assets legs average
current liabilities.

Return on Average Assets is equal to the total of net income (before
federal income taxes and extraordinary items) and interest expense
divided by the average total assets.
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